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MR.CAHANONTHE  “SHORTS"  ON  FOX 
CANADIAN  COAL  &  CUBS  SEEK  COVER, 
COKE  CO.  MORTGAGE  HENCE  WILD  PRICES 


ABSOLUTELY  NO 
BLACK  RUST;  CROP 
FINE,  NEEDS  HEAT 


A  MORE  CHEERFUL 
FEELING  PERVADES 
THE  ATMOSPHERE 


INVESTMENT  SECURITIES  ^distinguished  Montreal  Lawyer  The  “  Crop  ”  in  the  Maritime  i  Weather  for  the  Last  Ten  Days  International  Markets  Give  Sign 


Tile  Seniees  «»f  our  Offire* 
are  at  (he  ilispoNal  of  (ho 
publif  at  all  (iiiicM. 

Enqiiirie.s  nddresaed  to  any  of 
our  olficex  will  rceidve  care¬ 
ful  and  prompt  attention. 

MONTREAL. 

Toronto  Office: 

ML'KRAY.  MATllKR  &  CO. 

New  York  Boston 

52  Broadway.  50  Con^reasSt. 


Points  Out  That  it  Complies 
with  the  Requirements  of  the 
London  Stock  Exchange,  and 
Cites  Authorities  for  the  Prac¬ 
tice  of  Giving  Conversion 
Powers  to  a  Majority. 


Provinces  I /as  Been  a  Long 
Way  Behind 'Expeitat ions,  Part¬ 
ly  Owing  to  Much  Incompetent 
Management  -  Promoters  Sold 
Stock  on  Bfsis  of  Contracts  to 
Deliver  Cubs  in  September. 


I  Tin:  Fina.m  lAi.  Timks  is  in  r('((  ip(  ol'  tlii'  (|{y  Sponduliv. 

followiiif;  k'ttcr  frmn  Mr.  ('.  II.  Ciilian.  il  Ai.iiwx.  N..s^  iKurli  lias  ln'i-ii 

K.C.,  in  ri-ply  to  llir  strieturi’s  of  this  paper  '  written  ahonl  ihl  Ithiel;  I'ox  in(liis)r\,  ii  is 
upon  tile  iiraeliee  of  inakini;  a  majority  of  ;  almost  iinjio.'siliK'  for  iieoplc  in  oilier  p.-ni 
the  homlhohlers  under  a  tliveii  tru.st  deeii  Of  (’anatla  to  r<  ;ili/e  how  siTionslv  i  h 


eoinpetent  to  surrender  the  niorttfage 


M;  t  il  i  nil  I'rox  inee: 


and  aeee|)t  a  eoni|)osition  of  their  striet  Mieen  inllueiieeii  li\  i!i;'  'Ta/i  diiriipr  1  h. 
lefjal  claims  ai;ainst  the  debtor  eoiniiany.  '  past  \ear. 

In  view  of  tlie  wide  interest  which  has'  The  Ishmdeis  .tn  a  pnoidiul  lioi  ;  for 
heen  arou.sed  in  this  question,  and  the  eriti-  many  years  t  lnq»eoii|i  <if  ( 'h:  rlotti  iow  n  and 
f-isin  which  has  appeared  in  these  (‘olunins  the  smaller  loviis  h.iM  la  i  n  sleadv  huvers 
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■  .*  j 
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Investment  Bankers 


upon  the  trust  deed  of  the  ('anadian  Coal 
&  Coke  Co.  Ltd.,  we  are  ^lad  to  give  .Mr. 
('ahan'sletterthefullesi  iiuhlieity.  We  can¬ 
not  howe\ er  aj^ree  with  Mr.  Cahan  that  the 


Kn(;lish  autliority,  Falnier.  whom  to  ilraw.  hoi 


of  bonds  and  i/ooil  sccuril  ie-.  and  ha\e  also 
ae()uired  l.iriro  inten  si*  in  WCsIerii  land'. 
Californi.i  n  orCure  ip'ox  i  s  and  other  anra-ii  I* 
tiiral  iirojeets.  'Phi' farnu  rs  iiavi'  liei-n  hard 


Has  Been  Briglil  and  Breezy,  i 
but  Xol  Quite  Warm  Enough 
'  Some  Red  Rust  in  Sa.skatclie- 
'  wan,  but  Little  ('hance  of  Black  i 
j  Rust  Ne.w  -Oat  (’rop  Much 
I  Improved. 

I  .special  l•'ri(l.•^.\  •  roo  W  ire  to  Tin:  I-'inw-; 

I  I  \  I.  Ti  M  i:s  I'ldin  K.t'ora  llind.i  i 

i  WiN\ii'i.(.  .Man..  liilx'J.').  The  w  e:ii  her  ^ 
for  the  pas!  Ii'ii  day.-  has  lieen  liriqhl  with  ' 
iii-rhl  w  inds,  lull  somew  ha!  loo  cool.  'Pile  '  ' 
hif'lic'l  axeraae  t  eiii  pera  I  lire  li;is  heeii  7(1.  ‘ 

1  he  lowest  a\  el'ilfre  1(1.  ‘ 

Keport s  of  hlui  k  ru  -l  w  hich  has  been  dii-  J 
icciiilv cirenlated  eoneirni iij;  \arions  por-  ' 
t  ions  of  t  he  I’rairic  l’ro\ ini'cs  tire  al>soliitel.\  ' 
wilhoni  foiinda : ion.  'Pliere  is  eonsideralde  ' 
led  riis!  ill  Sa'katidiewan,  Init  the  crop  is  |  ‘ 
not  far  e:ious;li  tol \  ii  need  for  an\  damage  ' 
I'roiii  lila(d<  nisi,  and  Ihe  presi'iil  wctilherj' 
sliollld  preidiicle  rust  ile\ clopment  . 

.More  (eat  and  liirhl  winds  are  badly 
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.lime  :iO  Hank  Keturn. 
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PAtiE  THIR'I  EEN.  { 
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('ro|i  Inilieutions. 

PACiE  FOIKTEEN. 
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PA<iE  SIXTEEN.  | 

(■al(;ar.v  Stockyards  Project. 

Dominion  Bank  Iluir'A'ear.  ' 


I  he  cites,  had  any  such  eoneejttioii  of  the  ,  '"”^1 
j  rights  of  iiiajorily  as  is  implied  in  (he  jire-  * 
j  sent  procedure  in  the  Canadian  Coal  &  Coke  i  ‘p,.„| 
t  C'ompany.  or  that  the  fact  that  only  one  Mui 
I  bondholder  present  at  the  meeting  last  week  '  bir 
\oled  against  the  eoiiMTsion  pro|)osals  is 
any  proof  that  those  itroiiosals  wire  in  the  JV"'* 
I  interests  of  the  bondholders  as  a  whole.!''" 

A  further  discussion  of  Mr.  Cahan’s  argu-  i 
;  meiit  will  be  found  in  our  editorial  eoluiniis.  I 
I  His  letter  is  as  follows:  j 

Approved  by  I  lie  Stock  bxebaiiue.  i  spec 
j  KiMToft  KiNANt  lAi.  Timks; 

I  Silt  111  lefereiiee  lo  \i>ur  ediloriiil  erili-  ;  i,,,,,, 

'  eistii  of  the  trust  deetl  tind  mortgage  of 
Ciinudiaii  Coal  and  Cok<  Company.  Li'ui- 
I  led,  in  your  issue  of  .Inly  I'.llli  iiislaiil,  I  Jp-  ., 
i  would  like  to  sa.A  Ihiit  the  |»arlieubir  elau'es 
I  of  lhal  deed  which  you  desenbe  as  ‘'a  ^,1,.,., 

i  Hagianl  e.xaiiiple"  are  drawn  in  form  and 
lerms  iip|iro\ed  by  llie  aullneines  of  lliei 
:  London  .stock  K.\eh!inge  In  || 

I’lilitier,  the  jieknow  I'-dgi-  l•■,llglish  ai:' ho- , 

-  ril '  s's  cs  of  t  bc'C  pno  isbuis  i;, • 

:  .X;.  : v:r -I  ■  '  C  '  4  , 

ciiYm ill  (s.  iti  (.1  «,  fiiitiK  ■  wii.i  Ill  111 

1  done  on  behalf  of  I  he  w  hole  bodt ,  I  he  niiiio  |  ,,j 

j  rity.  howeter  small,  is  placed  in  a  leeilioii 
ti. (dictate  lo  Ihe  majoril.t  ,  and  I  In  inii  rests 
I  of  Ihe  whole  of  ihe  imijorily  imperilled  by  !’l 


suspicious,  no!  to  stit  gned;  .  With  ilieiii. 
Land  and  Cash  were  the  onlt  pa's-w ords, 
itnd  naturallT  eiionch  |  he,\  fell  to  Weslerii 
[troposit  ions,  good,  bud  .-iiid  indilferent . 
Hut  in  the  iiiain.  it  was  the  .Satings  Ihiiil: 
for  them,  and  dep  isils  ligun  d  up  lo  an 
almost  itierdibli  olal.  ehidly  in  liltb 
lumps.  The'  lisleled  mil  In  file  \  nice  of 
the  ehariiicr.  ami  I  i  the  l>ab_\  Hoinl  I  In  t 
g:i\e  ini  held. 

Uiiid  l.i't;  of  :i  l‘'o.\. 

Now,  i'b  a  w;i\i  of  I  be  brilsb.  so  lo 
speaiv.  ;li  .cine  i.'  eba  llgeil.  |■'o|•  ejg-ll  I  een 
iiionlb-  I  bi  le  bas  li.cii  no  in\ c'l  nniii  in  i  In 
aeia  pted  .-.'■n.'i  ;  in-'ead  of  adding  a  b  w 
bitnij'  to  bi.'  ciilb'ct  joti  (be  iiive.'tor  b:o 
jitim  (i  a  l,‘  I  neb  S  V  iidiea  1  e.  !  ipi  ■!  I  o  pro  mot  i 
a  eoiiipiiiiv  0|  Ic.iigiii  o  P  'igbi  (bo  tii'iil  log 


'1  lie  oat  cro[i  bas  impnit  d  etiormoiislA  , 
and  now  promise.' a  ftiir  ;i\ ertige. 

L,  Con .\  III .s I). 


.\ll  Iteporls.  I'i.veeileiil  ;  bov 

\\  I N  \  1 1'Ko.  M  w..  .Inly  .la'  (  'ar- 

III'  bets  iV  ('ll.  s;i.\  ;  "Our  report '  o;i  grow  ing  |  j  |||, 
cr.ip'  of  all  grains  are  e.\rrlbiit .  espceiallt 
on  wlieat.  Ibaiiiiig  of  wheat  will  sttirt  on  I  i.-,,', 
.\ii'gu.'t  l.'il  b  anil  will  be  geiiertil  b\  t  be  '_*(ll  b,  ■  ^ 

In  fai't  iiiir  opinion  i>  tbal  we  will  raise  one  ' ni 
of  I  be  be.-!  crops  of  all  grail's  e\  i  r  prodneed 
ill  I  be  W'esl.  Tile  wei'llier  bas  been  |>er- 
fi  ei  I'ni  1  be  pa'I  imeilb.  IJrigbl.  bn  e/,\ .  . 


of  an  Improved  SeiiUment  -A 
Definite  Lpturn  Being  Looked 
Forward  to  in  Certain  Quarters 
The  Difficulty  of  Perceiving 
the  Change  Canadian  Traders 
Will  P'ind  Little  Money. 

(leiieral  imirket  feeling  during  the  |i;ist  | 
week  broke  iiway  from  (be  undetermined' 
stand  on  wbieb  piiblie  sentiment  btis  been  i 
resting,  and  in  spite  of  ;t  delinite  settlement  ' 
ofmany  of  I  be  problems  w  bieb  b:i\  e  militiited  | 
agtiilist  restored  eonlideiiee.  prices  of  seeiiri-  j 
ties,  as  relleeled  in  Ihe  in  I  eriitit  iomtl  deal- i 
ings.  Iia\e  sbowii  noticeable  gains.  The' 
spi  eiilative  world  in  genertil  bas  Itikeii  iiineb 
satisfiiet ion  from  the  recent  nptiirn  :ind  j 
opinion  bas  been  si  reiigl  belied  that  the 
marki’t  is  in  :i  strong  position  and  able  (o  i 
witbslitnd  ;in.\  unf;i\ ortible  news.  | 

tii'«-;i(  IteniMl  iiiii  .Si  reiigt  li.  I 

Il  is  not  urged  I  bill  liiilerual  iomil  eompli- 
ealions.  or  se\ere  dii-rii |)t ions  of  trtide  and  j 
eommeree.  brought  about  by  natural  ejiiises  : 
or  by  the  uprising  of  bibor.  will  not  letive  i 
tbeifelTeet  on  pri<-es  of  »;eenrities.  It  seems  i 
however  to  lituc  been  demonsi  rttt  ed  that  • 
liqiiidat ion  bas  been  carried  down  to  a  point 
w  here  minor  dilileiilt  ies  or  delay  in  ;id just  ing 
the  present  dilTereiiees  will  seareelv  le:i\e 
all,'  imprint  on  i  be  genertil  run  of  prices.  ‘ 
For  I  be  pti.'l  few  iminl  bs.  e\ erx  pbtise  of  |  be  : 
silmition  btis  been  an  open  book  to  the 
public:  tinil  notliing  bappeiis  but  wbal  lias 
been  foreseeli.  i 

tirs  .-mil  I’fiUlSi's.  ! 


Five  Cents 

Western 

Municipals 

t>(hciitiir<:H  of  the  (HUck  of 
W'i'ntcrn  (Jonoild  tiow  covUMulo 
(I  iiiokI  ilcxiriihlc  iiirinl inctil.  They 
rooihirir  ample  sveurihj  and  hiijh 
inlereM  return. 

Our  lali'xl  -liKl  cnulaivK  hiijh- 
(irii'lr  ncruritirx  of  Ihix  rharactir, 
irhirh  mo;/  niiu'  he  obldined,  to 
i/ielil 

s;*:';  to  Si% 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


WEEKLY  CLEARINGS. 


1  .\  decrease  of  nearly  nine  millionii,  or  l.S 

per  cent.,  marked  the  week's  clearings  in 
i  Canadian  cities.  Toronto  provided  the 
I  great  majority  of  the  falling-otT,  Iml  Mont- 
i  reiil  also  lost  sitbstantially.  Outside  of  the 
i  scenes  of  stock  e.xehaiige  operations  and  of 
some  of  last  xear's  liiggest  real  estate 
booms,  tliere  were  some  good  inereases. 
!  'I’he  tigiires  for  Ihe  week  ending  .luU'  24. 


warm  ilii\'.  w  itb  iieeasiniial  shower.-.  :iml 
w  allier'lill  perfeel.  .Some  b.arle.x  i.-  being 
eiii  lei'x .  but  mil;,  on  ■uid  liebi'." 

<  rop  V«  r>  tiood. 
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ly  of  an  iiisignili<‘anl  minorily.  or  the  delay  '  siini'  o 
j  wbieb  would  resiiM  if  il  were  neeessjiry  lo  the  I  bj' 
,  obi. a  ill  tile  eonsellt  of  e\ er>  ilebeli  I II  re  i  mt  i  x  i  i 
bolder.  '  '  I o  I’l 

I’iilmer  adds  tlnil  the  drjift  simi  ii  x\  Im  j  ae1  ix  ■  f 
'  omits  to  insert  some  such  prox  isimi.  rn  ns  tin  xx  ijl  i  x  i 
risk  of  being  tieeiised  of  negleelilig  the  best  Till' 

I  interests  of  I  be  bond  holders;  and  in  x  iexx  of  eiibs  ar 
IlMIO-lilol.  j  I  I,,.  Jibseliee  in  ('anadil  of  a  eolliprehensix  e  Seplelll 
insolxetiev  iiel.  and  of  I  In'  existing  stale  of  of  a  bi 


'  1  '.  f  >  f'  -f  .  .  ■  '  •-  N 

All.'  (ii  III  :  I, III  .'I  I'.'i /.X  il'i  i  III  Im  iilliiiia 

iiodx ,  I  be  niiiio  I  iij.,, 

I'd  in  a  te,  itimi  JH 

ml  I  III  lull  rests 

y  imperilled  by  I  'l’h‘  out  si  a  tiding  leal  lire  of  I  In-  -iiii.ili 
i'rand  or  eii  pidi- I  fi'oni  I  be  liiiaiieial  si  a  ml  pninl  i'  ibal  bit 


■ .  ■  '  '  .''."'.Iiei,  I  i.  •  IS  sbe  X''  fn U  ,1 . 

I  I  ■  d'll  ■■  1,1  S'- 

.'iml  l•>:ml.oes.  ill  n-tii,  .-ti'p  .  .-i.  H  .  '  • 

j  iM'  iiiiim,  and  apple,  abmil  half  a  erop.  'I  lie  | 
(irst  earbiad' Ilf  li'inl  I’m'  sbipnieiil  In  (tie; 
I’i'.'iii'ie  I ’riix  iiiees  is  iniw  being  inade  up.  ' 
Tbi'  ie  the  I  .irlb  -1  sbipiiieiii  in  a  nil  mbi  r  of  ;  i^. 
sn  in  mi  l's 

(  ANADIAN  ( OAL  AND  ('OKK 

Itoiiil  lioldei's  tgrei-  (o  (  onx  <-i's!oii  I'l.'ll 
.Sli.'M  i'lioblers  III  liori/e  l-.>iie 
of  l‘i  efi  i'i  e<l  Stoi'li. 

The  blind  lii'bii  r  of  1  In  ( 'a  nail  ia  ii  < 'iia 


sn  III '  of  nioiii'X  ba  x  i 
Ihe  I  bj'ee  per  eelll. 
lil  t  i  X I  on  all  fi  "I  I's 

I  o  Ml  ppiise  I  ba  I  I  be 


III  I'll  w  jl  bill'll  w  n  fi'i'm 
I'd  \  si  nil  I  ami  are  mix'. 
1 1  i-  ipiite  I'ea  ■Iilia  lile 
M  imiiiii  s  XX  ill  I'l  Ilia  in 


aelix'  fur  a  e.x  eb- a  ml  ibal  a  lair  piiipnil  ion 
xvill  ex  ent  ii.illx  Ian. I  in  bunil'  and  slneks. 
Till'  is  I  III  pei'iiiil  Ilf  sii-pi  Use.  I  be  .'ca'iin'  - 


eiibs  are  all  -old  in  a 
.Seplelll I ler,  and  linn 
Ilf  a  brief  period  of 


for  lb  lix  (  rx  ill 


I  Tin  Italkaii  dl  liieilll  ies  baxe  a"nmed  .-i 
soliiexxbal  i  III  prox  .'ll  a -peel;  Tnrkex  lias 
,  iireiiine  ainilbei'  I  born  in  I  be  (lesb  ami  bas 
I  eiimpiiealeci  mailers  b.x  lireaking  I  !ie  Lon- 
,  ibni  peace  ti'e.'il  x  .  and  re-enli  i'ed  into 
I  p(i"ession  Ilf  Adrianople.  'I'lie  i  rsl  w  hile 
I  a  llie  -  on  the  ol  Inr  ba  ini  ba  x  e  eonelnded  an 
armi'liee.  and  il  may  xel,  proxe  Ibal  in 

I  spile  of  the  ili  liieilll  i.''  in  the  xxa.x.  a  quick 
M'l  I  lemeiit  XX  ill  be  arrix  eil  at .  I  n  order  I  liji' 

II  'mible'  jiiid  rexiilnlimis  max  be  i(til.iH.v 
o'i.'l  I'i  bn  U  >1.  China  tee  it.  etl!  In  it.-  '.i.ni 


tVlieii  (lie  I  pi  Ill'll  t  'oiiies. 

more  ebeerfiil  a'peet  of  the  m.'tl'keti 


HtHL  iind  that  ending. Inlv  '2a,  ltH‘2, 

are  as 

fiilloxx's: 
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L'm  OpMfi 

'  our  la XX  respecting  the  xoliinlitr.x'  liquidation  inxesi  meni, 
of  eonipanies,  exeti  stronger  langii.-ige  might  foiinted  'I  lieM  (  ubs 
X  cry  a  piuopria  tel  X  be  jipplieil  to  anx  pro- I 

fessiiiiial  drafl'Mian  in  ibis  proxiin-e  w  bn  '  Tin  niliiig  pin-.  Im  eij 
XX  on  Id  ex  III  bi  I ,  bx  sill'll  mil  i"ioiis,  his  oxx  ii  |  I  rum  s  | , ,  i  a  ii  l  i  o  s  I  ,  ( ii  ii  i  1 1 
iin  .xpi  rieiii'e  or  in  gligein-e.  :  qiiile  xxrong  lo  emielu  le 

In  I  In  -  ease  of  l  be  I  I'll  si  deed  and  movlg.ige  ,  im-ri  a-iiig  ilem.i  ml .  Tb 
Ilf  Ibe  ( '.•inadiali  ('oal  and  <'oke  ( 'om|ian.x  .  |  poiiil  in  ;i  mil  In  i  direel  imi 


The  liomi  bold,  r  ol 
and  ( ’oke  (’iim|ian;  , 
sn  11  idia  rx  eom  pa  iiii  -. 
Fl'ida  ;.  a  ml  S;i  I  iirda.x  of 
■•is.'elll  |.|  I  be  P'l  -ol".' 


f  tin  (  'a  n.'id  ia  n  <  ' 
.1  ml  of  I  be  X  a I'ii 
al  meeling'  bebi 
if  la  -I  wi  eb,  ga  x  e  I  b 
.’.■I  iii/,.'i  I  ion  proiio 


min  i  Ol  .  I,., I  II, anx  In  beliexe  Ibal  Ibe  liirii  wa-  ' 

jnearal  band.  I  nt  eriia  I  imnil  banbers  liaxej 
't  H  ’  If  !  been  e.xpi'i 'sing  l  bemseix  i  s  more  opi.iniis-  i  sii  ilim 
|j|.,i||\,  and  Ibe  plllllie  is  noxx  nnire  prime  lo  ini.ileil  a,- 
jinliexe  Ibal  ibeir  xiews  .'ire  mil  sfibl.x  in;:  l■'l■ill.•l 
'll  I'l.'lli  ipi'olilpled  lix  lier'iilial  molixes.  The  Up  eli.iiige  H 
Illirn  Ilf  a  long  ib'cliiiiiig  marbel.  xx  beii  il 
j  eomi's.  i-  ibe  nio.'l  elii'ixe  Ibiiig  III  gr;.s|i,  Sai 
,'ind  ibe  .'Mixanee  i'  ofieii  limes  well  iiinb  r,  Mmi 
III  ('oal  wax  before  Ibe  Irenll  lieemm  s  apparent:  to  'I'ues 
X  .'I  I'i  mi.'  ibe  .'lire  w  d  sl  Ilf  I  I'.'I  I  let's.  XX  bib-  I  o  ol  Inrs  l.be  .  XX  eil 
belli  on  I  ii|ixv;iril  iieml  beeomrsan  :is-ni'(  d  f.-iel  mrj.x  j 'I'iiiir 
X  e  Ibeir  i  xx  ben  the  III. I  I'I  el  i ,  .-i  I  most  .-it  the  |ioi  n  I  of  ;i  I  i  i 
ro|io  :i  I,  do  w  n  w  a  i  d  Inin.  i  .olU  li; 


EXCHANGE  RATES. 

K\t  liaii.Kc  aii'l  \cw  A  orL  I‘'imuIs  worn 
ihDcH  .is  follows  in  MoiDrcal  Hilling  llm  \vt*cK  cn»l 
u:  Kriila  v  .hil\  i»o.  ;».s  r»  jMM  ic.l  li.\  K  Slangcr.  Ivs- 
h.iMkCc  HroKcrN 

CD  .N  I>cmi.iimI  (’atilcN  W  Kd.s 

Ha Ics  .*»-(»  I  pr, 

loo  s 'j.f-.ij  D  iD-.ij  D  pr. 


rijliiip  prict  I'mi'  cijit  i  \ .  r_\  lie.  Ii 
||>  Sl7  (RKI  pet  .  on'pi.  "  Imi  II  I 
U'ntiU’  >  * '  Cl  M|c|  n  -  jc  I  li.-i  I  !  Ill"  I  '  fill'  If 
iilir  f|f‘liiainl.  'I'Ih  t'af'l'  sf  f  hi  If 


,  f'allMM:  i‘»r-  I  Im-  '  foi 
pi-(  rcrrc'l  lifo'li . 

!  I  ||<  i|( 

i  lilt  "ha  If  ih  »tf  i'f  '  '  • 


loir  s  i;^  ih  u  \  D  .A-IH  pr 

li  s  la  IG  D  ID  .;j  D .Viii  pr 

<*'»|(|  lias  Im'cii  s||jppc«i  IroiM  MolDrcai  HlJfl  T<> 
111  t  f  >  I  o  \  cv\  A  oi  k  . 


s  \A  I  f  Is 
o-(i  I  pr. 
pr. 

(G  .A-G4  pr. 
IG  .A-GI  pr, 
ill!  pr. 

iJJ  .VGI  pr. 


■i  lull  ol'  I  he  )h  I  IM  j  hohh'i' 


'I'hf  po  G I  If  DM  li'  I  he  <  'a  rta 


I  ‘a  na  fj  la  M  <  'oa  I  ami  !  a  I  I  h<  -  pi'octi  I  I  i  hit  js  im  >t  ha  fa  I  If 


KIND  WORDS  NOW. 


Li  mi  I  I'll,  a  <|  iioru  ni  emisist  i  ng  of  the  Inibbrs  ,  ol  eiibs  is  q  n  i  l  e  d  I'.i  p  poi  ii  t  i  ng  :  proba  I  d  x  not  .  a  ii  I 

I  of  at  li'jtsl  fifty  per  cent,  of  the  ptir  vtilne  of  lijilf  ,l  Im  number  i  xiieeled.  It  i'  ini|io- -ibb  .  exiii 

;  the  bonds  ouistiinding  must  be  present  al  to  fiillx  explain  Ibis,  bnl  in  xx  siirrmimlings  :  i-su 

’  tile  meeting  of  bondiiolders.  iind  if  a  poll  is  ,  and  inemn peteii I  niamigeiin  iil  eoxer  part  i ''''H 

!  deniiindi'd,  the  resointion  itniending  the  [of  Ibe  ground;  and  the  fad  ri  ina:ii'  that  '  I  In 

I  lirovisions  of  the  trust  deed  iiiid  mortgage  some  rtiin-bes  at',  eii  lib'S.  ol  Imrs  a  x  i  rage  Ini  I  ,  bmi 
i  must  be  iiassed  bv  three-fourths  of  the  xoles  !  one  or  I  xxo  for  eaeb  pair  of  lii'eeibi'' ;  maii.x  ,  |>rei 


Tim  pro. llie' loll  ' 'ol.e  I'.impanx  m.  1  .in  Mmnl.'ix  bi'l.  and  t  be  I  r.'iders  w  Im  beeame  "  biebed  "  in  I  Im  long 


111  iloi'i/.'  il  iiie  eoiixei'iiiii  of  I .( I(  H  t.t  It  It  I  ileeliiiillg  period  do  Hot  expeel  .'I  I'eletlse 
xiinmmi  sloel.,  from  I  Im  total  a  nl  bori/.ril  from  I  Inir  position  before  anolber  .xear.  at 
-siie  Ilf  1  .■■),(  1(11 1,1  II M I.  into  .■<  I,(MHI,(M)((  7  pir  I  |e;is| .  is  ox  er.  The  ma.giiii  inie  of  I  In  i  ask  of 


I  lirovisions  of  the  trust  deed  tiiid  mortgage  some  niin-bes  ai'i  eii 
j  mtisl  be  passed  by  t  liree-fourl  Its  of  t  he  x  oles  !  one  or  I  xxo  for  eael 
I  given  on  stn-b  poll.  I  lolders  of  ox  er  one  half  '  deaths  baxe  oeeii 
Inf  the  outstanding  bonds  iiiity  defetil  I  Im  .  xvbole  lit  li  i' ba  x  i  m 
I  pro]tosed  proceedings  by  merely  iibsenting  Ibe  but  xxaxi  in  ,\|ir 
■  themselves  from  the  meeting;  itnd,  in  any  crop  xxill  not  prol.; 
ease,  three  xiites  must  be  polled  in  fax  or  of  eiieli  emiple. 
the  resolution  to  every  single  xote  polled  |>o  ■.  Fo.ves 

against  il.  ^ 

.\s  lo  the  merits  of  the  reorgani/.iitimi  ,  .\|so.  fm-  some 


I;  and  the  fad  ri  itia:M''  ibal  '  I  he  eaiul.'i 
III'!  ell  lilc'S.  Ill  Imrs  ;i  X  d'.'ige  liii  I  ,  bmnl'.  xxill 
r  I'jieli  pair  of  breeiier' ;  maii.x  ,  I'referreil 
oeeiirred  in  inl'iine.x.  smin  |  ( 'oiii iiimi 
ax'  ing  bedi  -miilbel'ed  iliil'lllg  j 
II  ,\  pril.  So  t  lia  I  I  be  resii It  -I  n I 
prill. . I  III  X'  simxx  lx.  II  euli-  fur  .. 


nniiilaiixe  ami  p;irlieipatiiig  sbare- 
Hiilal.  iifid'  till  emixer'imi  of  t  b 


leriiiil  il.i  mil  expeel  .1  lelciise  '  (I.eeils  .Mi-reiir.v. ) 

piisitimi  lielore  amillmr  .xejir.  :it  .\priipos  to  the  emitroversy  regarding  tini 
■r.  I  be  mii.gnii  mb' III  tin  liislmil  ox  er-borroxving  of  Caintdiiin  muniei[)alities. 
Mg  sliarc'.  liiniiieing  the  emiiiir.x' s  business  require-  some  p:irt  ienlarly  interesting  figures  hax'o 
on  III  the  meiils  is  III  perplexing  interest  to  t  Im  just  eiuiie  to  biind  from  Ihe  other  side. 

bankers.  With  an  axerjige  erop  to  liiiatiee.  1  The  growth  in  population  of  (lie  Canadian 
l.dtlO.tMHI  Ibe  banks  will  enter  Ibe  autumn  period  ,  provincial  towns  lias  been  ipiite  pliononienal 
'.I.IKMI, 11(1(1  '  sir.'iiimd  almost  to  t  Im  limit,  ami  bow  ex  er  ,  .Inriiig  I  lie  past  ten  vears,  ami  tlieauthori- 
.■lieerfiil  Ibe  outlook  max  appear,  im  bm-en- i  ,  j,  -  ||;n,.  ||:i,|  man  x'‘ diHienlt  ies  to  eontend 
LbMilo.MtlO  ing  of  fluids  for  sto.-k  market  piirpo'e.'  ean  i  xvitb  in  meet  ing  I  be  rii|iidly-groxviiig  demand 
I  I  be  I  x  peel  III  lor  miiiii  bs  t  o  come.  Sliollld  tile  dor  bousing  and  other  aeeom  modat  ion. 

erops  imitiire  s.-it  i-fad  orily .  ami  gixeii  the  [The  salisLidorv  feature,  lioxvever,  is  that 
sill'  of  I  be  ;  as.'iiraime  of  the  siipp.ii'l  of  foreign  imimy  j;,||  these  earlier  ditlidillies  have  lieen  well 
MX  ami  of  lor  our  mil iiiei palil  ies  ami  imlii'lries,  .i  j  siirimiiinterl,  iind  xvbile  immigration  ('on- 
-orgaiii/.a-  '■iiiixenidii  aiiioiiiit  ol  liimis  max  be  b  ill  linueson  a  verx  birge  scale  lina neial  eeono- 
iiiil  on  e;ili.  Hill  lor  ( Im  present,  il  i'  prdl.x  '  niies  are  being  from  time  to  time  ell'eeted. 

I  well  agreed  Ibal  i  ii  x  e'l  imn  i  luiyiiig  i-  all  .\||  ijiis  lends  iiddilional  light  lo  the  good 
1 .21  li, (!()((  M  bat  call  beexpedeil  lo  sii-laiii  iiileri't.  j  position  of  Caiiadiiiii  munieip.'il  loans,  re- 
1 . 1-S:{..‘|(M)  Week  in  Uel.-ill.  ,  ga''*'"tf  wdiii-li  (  here  is  a  groxying  agitation 

.1  El. 110(1  I  lull  they  should  be  inelmled  in  the  trustee 

1.0(10,000  Lillie  speeiilative  illleresl  j-  beiieg  taken  ||i-|.  'I'he  lat  I  er  eon  li  ngeney  groxvs  a  more 
al  t  be' presi '  II I  time  in  the  stoek  market,  ami  i  likely  one  year  by  x'ear,  tind  niejinxvhile 
so  7.‘i.‘i  000  in  adililioii  to  the  x-areily  of  funds,  mid- !  itix  es(  ors  xvill  note  t  lie  good  x'telds  of  4  Li  to 

. . .  .  , Inline—  Ini'  eli'llM.nileil  liniki.l-'  :  N  . . ..I  I', . .  ..iv'. . 1 


llie  resoininill  in  exi'ix  single  ime  i.nn  .i  '  •  l.-  I,  l  -  .  •  ne  I.II.II  nn.- 

...  •  ro.ves  I'i'edoiiiiiiale-  ,,  i  •  i 

against  it.  ,  (  amidiati  (  mil  a 

.\s  lo  the  merits  of  the  reorgani/.iition  .  .\|so.  fin-  some  iiiseriOable  rea'iiii.  dog  it s  subsidiaries.  | 

seheme  adopted  b.v  the  Canadian  Coal  iind  '  fo.ves  predomiiiiOe  largeix .  :iml  exi  n  in  sniiie  |  tioiis  xviis: 

Coke  Company.  Limited,  and  by  its  four  of  the  largest  riinelii'  il  beeiiiiic'  necessary  i  ( ';ui.  ('oiil  A  ( '<ii' 

subsidiar.v  <-om])anii‘S,  it  sllfliees  to  say  that  to  look  round  to  pm-eliitse  fem.'ib  s  wilb  a  !  I’iieifie  ('oal 

(Hit  of  the  several  millions  of  bonds  repr<‘- i  xii.xv  to  next  seiison's  matings.  This  ai  -  i  Ldlibridge  ('oil 


.S'2,7.'>.'i.'>'l"  ISoiids  ( ':iiie«-lle(l. 

total  out 't :i mli ng  bond  i'sim  of  tin 


,  ( ';ni;idi;i  ti  (oal  ami  ('ol.e  ('oiii|ialix  ami  of 
og  its  subsidi.'irii's.  prexioiis  to  I  Im  re-organi/.ii- 
lU'  i  t ions  xviis : 


matings.  This  ai-- |  Ldlibridge  ('oil 
'Sliorts  "  in  timfo.x  .St.  .\lberl  ('oil. 
oti’sisis  of  promoll  I  -  ,  W'esl.  ('oal  A  ('ok. 


I*.\<iE  FIFTEEN.  |  seiited  al  the  four  meetings  of  bondholder.s  :  eoiiiits  for  one  eliiss  of  "Shorts  "  in  t  Im  fo.x 

liive.stor's  (iuide  eontiiiueil.  .  only  one  holder  of  S'J.'i.'I'lb.  Jtar  value  ofdnarkel,  .\  larger  ehiss  eotivisi  s  of  proimil  i  i-  , 

F.\<iE  SIXTEEN.  |  bonds  polled  his  vote  against  the  seheme  |  xx  ho  haxe  sold  jiloek  in  tin  ir  eom |).'i nii N  on  ^ 

(■alt?ar.v  Stoek.vards  Project.  [troltosed.  )  I  he  basis  of  ;i  l  eftaill  mililber  of  Lii'  se;i'oli's 

Dominion  Bank  llalf'Vi.ar.  '  I  may  add  that  the  trust  deed  and  mort-  cubs,  eontraeted  for  xvitli  tin  obb f  riinel.i  ' 

— - - —  •  Kaqe.  aiiox  e  referred  to.  xx  as  not  drafted  by  at  from  -SS.I  MKI  I  o  S  Hi.ODO  a  pair,  eomlil  ioiia  I 

DHTROIT  KY.  I)IVI1>KM>  ;  me.  and  tbal  1  have  xvritten  the  atioxe  on  on  tlieir  lieing  born  ;iml  til  for  delixi  rx'  m  . 

Detroit  Railway  has  declared  a  dixidend  behalf  of  clients  who  are  large  holders  of  !  September.  The  crop  li.-iving  failed,  this! 

of  1  L)  per  cent,  p’a.vable  Seiit.  1st  to  share-  ^  these  bonds,  and  xvlio  do  not  think  that  your  latter  eoutr.iet  is  eaneelb  d  but  i  be  iiiibappy  ; 

holders  of  record  August  Kith.  i  critieisms  are  well  founded  so  far  as  they  <  promoter  is  pledged  to  produce  tin  number  1 

— . -  -  were  applied  by  you  to  the  terms  of  the  !  of  foxes  on  the  bitsis  of  whieli  his  eompiin.x  ; 


DO.M.  BKIDGK  1)1VII>KM> 


promoter  is  pledged  to  produce  l 
of  foxes  on  Ihe  bitsis  of  whieli  hi 


Dominion  Bridge  has  declared  a  dix  idt.nd  I  Coal  and  (.'"oke  ('otnpany.  Limited 


trust  deed  and  mortgages  ijf  the  Canadian  is  eapitali/.ed  and  tniist  thei 


of  2  per  cent,  pa.x  able  .\ugust  l.’tth  to  share¬ 
holders  of  record  .Jnlv  :Jlst. 


Montreal.  .Inly  21 . 


SUMMERLEA  TERRACE  the  most  beautiful  resi- 

— — — — — — —  dential  property  on  the 

Island  of  Montreal.  Montreal  street  cars  run  direct  to 
the  property — only  forty  (40)  minutes  from  the  Post  Office. 
All  improvements  being  made. 

SUMMERLEA  TERRACE  is  an  ideal  place  to  live  all  the  year  round. 
It  commands  a  magnificent  view  of  the  Lake  from  every  part  of 
the  property.  We  are  selling  this  property  in  fine  building  lots 
at  prices  that  will  appeal  to  you. 

TERMS  -  lO'/c  cash,  balance  over  five  (5)  years.  The  best  lots  arc  selling  fast.  Mail 
the  coupon  at  once. 


lb  r  r.'i  iml.i  '  Tim  .  a  ppar.iii  dl'i-i'i  lium-x  luixxeeii  ibe 
eiimlil  iomi  I  lint 'tjimliiig  uniDiiiit  of  bom|s  :iml  t  be 
ilelixiry  HI  .  s  l.MOO.MOtl  prel'erred  .'lock  for  xx  bieb  I  liesc 
failed,  tbi'  I  1,1111,1,,  jire  i  .xeba  ligea  bb'  at  par,  is  e.xplained 
be  iiiiba  ppx  ;  1  II,,.  (iw'iier.'bip  of  1  be  a  ppro.xi  iiiiite  j 

ibe  11  II  Ml  ber  I  ,j  j  j;,]  ;i,,ioiint  oi'  ibe  stilisidiarx'  coin-' 

is  eoiiipaii.x  1  bond'  bx  tbe  Canadian  Coal  and, 

•e  "eoxer;  ICoke  Coiiipaii.x  ;  Ibc'e  bomls  xxill  mil  par- 

seeomi  aii'l  ;  |„  | ),,  i-.xi-baiige  but  will  be  eaii- 

>■"  ieelled, 

,\ rra ng.'iim II  1 '  lor  ibe  iimlerxx'riling  ol 
.SI  ..■'OD.MOO  -boi'I-H  I'lii  iioIe>  are  'laled  lo  be 
lel'oie.  Ibal  i  under  x'.a.x  ami  xvill  proxide  llie  working 
s  to  sell  an  j  capital  ri  (piireil  for  Ibe  eontinuanee  of  j 

irOS  peel  ol  I  p;,t  , 


1  M) 

.'i  EI.IIOM 
I  .III  It  kill  II I 


Messrs  SHORT  as  TROWER,  Ltd. 

Please  send  us  illustrated  b<xik- 
let  of  Summcrlca  Terrace. 


PHONE  MAIN  5590 


Mit  whalexer  eo.s't.  lienee,  tbe  seeomi  a  ll'l  ;  |  j,.j  j,;,] ,,  j„  |  j,,'  e.M'bange  bn 
•  more  important  class  of  ".Sboris  '  ieelled. 

.Squ(‘('ziiig  the  .Sl.oi'ts.  Arrang.'iimnl '  lor  lie  m 

■SI  ,.,(111.(1(111  -boi'I-li  rm  mile> 

t  II  is  easx'  to  iimierstaml.  I  beii  lore,  ibai  i  x'.a  x  ami  xvill  proxid 

!  the  fortnnati'  fexv  xx  ho  haxe  cubs  to  sell  an  j  capital  ri  ((iiiieil  for  tie  e 
Igloating  over  the  jilea'ing  I'lospeei  of  ,  ,,|„  pj,i 
i  " s»|ueezitig’'  Ihe  "shorts."  So  far  ibex  an-  ; 

■  eonlent  to  close  al  (be  modest  tigiire  o!  | 

I  I'>17,0<KI.  bill  it  xvonld  not  be  at  .'ill  snrpri'iiig  B.VIMv  Ol  L.N<  ■  l,.VN  D  .S  I  .\  1  l,,M  I,.N  I . 

I  if  a  fexx'caim.x  ones  s-ueeeeded  ill  e.xiorl  ing  a'  Tbe  )jaiii.  of  Liigl.'imrs  weeki.x  si i ,  ,,,,•  „i 

miicb  as  S2(l.()1)()  before  nial  ter>  are  a<l,iii‘.|ei|  sboxvs  a  j.ropoi'l  ion  of  nsirxes  lo  liabilities 
for  I  lie  fo'.'t.son.  j  ,,l'  p,  ,-  ei  i,:.  iigiiinsi  o.i.'.io  |ier  l•e|||.i 

'I'liere  is,  boxvex'er.  <iiiil<'  a  ebaiiee  ibal  ,  ,,  xetirago.  Tie-  diseoiini  rale  is  it nebaiiged  | 
:  some  pairs  of  obb  r  foxes  nitix  be  l  brown  inlo  :  (  i ,,  p,  ,. 

M  be  market  at  llifse  bigb  ligiires  li,x  ow  ni  i'  ! 

'  xvill)  are  dissiit  islieil  w  it  II  I  be  si'iison's  out  pill .  I  ■>  .vi-  ikiv 

[  'riiese  eonsider;i  I  ions  jnslifx'  Ibe  loneln-  |  IIO.Mr.  ll.V.NK  lUv 

!  sion  tbal  il  is  iins;ife  to  iissi|i,,e  tbal  t  l.i  ;  ’I'l,,.  Hank  ofCanail 

present  prices  xvill  bold  Ibroiigb  I  Im  eoining  |  „  i|iiarlerlx  dixideml  of  I  ', 

;  .season.  Tbe  sborltige  of  ellbk  makes  I  lii  i  able  Sept  to. 

!  price  rciil  eiiongb  for  tbe  [iresent.  lull  xx  bi  n  | _  _ 

;  1  bis  sciison's  iidjiisl  ineni s  an-  l•ompll•le  il  A  ; 

obxioiis  that  all  esliinales  of  fiilnre  pro- I  yon  ng  ma,x'  not  Im  i  n  I  eifereil 

!  diiefjveni'ss  must  be  maib-  on  about  oim- i  keeper  max  not  even  loniii 

i  half  (be  scale  that  obliiiimd  last  xear,  am!  ;  iinniy  'lays  afl'  f  birlb.  F 

I  I  hat  the  |)oten(ial  xtilmol'a  p:iirof  bni  ib  i-.-  i  lionesllv  n  si-iied  froni  tbe 

I  will  baxm  deereaseil  proport ioiia 1 1  1;.  sold  Ibrongb  oilier  elninm 

I  c  1  i  priee.s  xxill  bri  ng  a  n  iiddil  iona 

hi-l.s.v  to  llerr.-iiKi.  a-.iuui  . . . I  I.,,., 


snninmr  ilnllimss  bas  ensbromled  brokers 
olliei'S.  .Some  eiiriosil y  is  still  exim-ed  in 
i(  Not  a  I  ions,  ami  llmie  are  a  few  tr.'iders  xx  bo 
follow  ('anadian  I’aeilie's  fori  lines. 

Strung  'I'niic  To  C.P.R. 

Tbe  range  establislmd  by  Canadian 
I’jii'ilie  during  the  xveek  lias  been  a  fairlv 
xxiib  OIM'.  xx'illi  about  balf  of  ibe  lolal  ad- 
X  iim-e  sii  X  ('ll,  .Mlboiigb  I  In  l.'Hidoii  prices 
(.'nnlinued  on  Page  2, 


per  cent,  so  fretpieiill.v  olTered, 


CARRIAGE  I'ACTGRIES  I>IV1I)EM>. 

( 'arriiige  l'’;iei()ries  Ltd.  have  given  notice 
Ibat  ii  dividend  ol  I 'ki  per  cent,  for  tbe 
qiiarti  r  ending  .Inly  1.'),  lOld,  xvhicdi  is  at 
tbe  ral('  of  7  per  cent,  per  annum  on  the 
paid  up  preleri'iie''  stock,  has  lieeii  declared 
lo  !)('  ptiid  .Ittly  .'ilsi  iie,\t  to  prefereueo 
shareholders  of  record  of  .liilx'  loth. 


HOME  ItANK  IHVIDEM). 

Tin'  Holin'  Hank  off  'anaila  ba  'bi 
I  qntirli  rlx  ilixideml  of  I  '  ,  (a  r  ci  ni 
1  llie  Sept  f  s|  . 


299  ST.  JAMES  ST. 


:  One  plmse  of  I  be  fo,\  business  i-  of  pi'i Ilia |■,x 

'  iminirtam-e  lo  all  xvlni  think  of  putting 
'  inoiiey  inlo  it.  The  boiie  of  profit  depemis 
,  iibsolnlely  n|ion  tbe  integrity  of  tbe  people 
,  in  charge  and  iIk'  "hanees  of  lii'ing  fb-ieed 


,X'oUMg  ma,x'  nut  be  interfered  xxitb  ami  Ibe 
keeper  nia ',  mil  even  eolllll  I  be  eiibs  for 
nninv  days  afl'  i'  birlii.  I'ixerv  p.'iir  dis- 
boneslly  rescin  d  fiuni  i  be  l  uiil raet and 
sold  Ibrongb  ol  In  r  elninimls  al  inarkel 
priee.s  xxill  bri  ng  a  n  iiddil  ional  prolit  of  from 
0(1(1  III  .S7,0(I0.  iiml  bninaii  iiiiiiire  i- 
Human  .\iiliire. 

i  It  is  mil  surprising,  ilmrefoie,  tbal  sus- 
j  pi(,-ion  is  rile  among  i  be  breeders:  in  fiiet, 
j  1  lie  almospbere  is  ebarged  xvitb  siispieion, 

I  xvhieh  is  not  good  for  (be  “mor.ile"  of  the 


Mare  gri'ater  perhap.s  than  in  any  ot  Inr  Island,  cv*!!  t  bough  it  maybe  iis  xve  trust 
'1  business  uu'ler  the  sun.  'I'he  vixen  xvithlitis — f'lr  the  most  jiart  groundl'.ss. 


IVc  recommend  Investment  a  I  present 
prices  in  the  following  bonds: 

Catuidian  Codons  5'’; 

Calgary  Brewing  ik  /Vlal(in;<  'b*'/,. 

City  Really  Co.  .S'",', 

'I'lios.  Davidson  Mfg,  Co.  ft*/,. 

Price  Bros.  &  Co. 

•Slcel  Co  of  Caaad:i 


Royal  Securities  (Jorporation  Limited 

HEAD  OFFICE;  ...  164  ST,  JAMES  STREET,  MONTREAL 

Toronto  Ottawia  QucIkic  Halifax  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


K.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

t'liblo  AddrosH — McMnf. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  i)oint  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Order!  executed  ou  ell  marked. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


jHacBougall  |iro£i. 

Stock  and  Uoiid  Brokrra  IMciiibfra  Aloiifreal  Stot'k  ivxrliaiii^t^ 

»  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


B,  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Meinbern  IVloiilrral  Stock  ICxclianile 

Ttlcphoiir  M.  S2  ST.  FKANC’OIS  XAVIKK  aSTRKKT 


A  MORE  CHEERFUL 
FEELING  PERVADES 

THE  ATMOSPHERE 

Continued  from  Paite  I. 

fTHVr  1  lir  slliircs  it  loWiT  N'i'W  ! 

K''ii('r!illy  jtritv  iilcti  llic  iKhiiiicc.  'JK)  ! 

'.J,  1  ln‘  sliiii'fs  sold  lip  III  'J'jn.  ili'i'liiiiiii;  liilcr 
to  21Si^.  'I'lic  I'aniintrs  fur  llic  third  wrek 
in  .Inly  pi'ot  i(l<‘  a  lM“l|i‘r  slinwiiiir  tliiiii  the, 
first  two  wtM'ks  litrnrt's.  Ilicrr  lii'inj;  .a  stiiall 
ill  trross,  iis  l•oIllpar^'d  In  (Inclines. 

Bra/.ilisiii  Was  Hoary. 

nra/,iliaii  'I'rai  linn  did  iiul  iii-t  up  in  hist  . 
wpek’s  sl  reiJiil  li,  ;iiid  sold  nlV  ra  I  hi'r  i'iisil,\’  lo 
.St'ij.  'I'lin  dini-lors  liavr  issued  ii  roporl 
••o\ eriiiy:  I  lie  lirsi  six  nmnihs  'oprnil  ions:  ' 
I  h<-  uross  rarninus  show  an  incrojisi'  iil'  .'Sl,- 
ti00,0(l0,  liair  o)'  wliiidi  is  siivcd  for  ni'l.  ' 

N«  l']«‘a(ini‘s  T«>  IMarkol. 

The  week  past  has  lieen  ahsohitely  det  ijid 
of  any  features.  Interest  has  none  out  of 
almost  every  issue.  'Pransiief ions  Inixe  been 
searee,  iind  some  lower  prices  were  afiiiin 
re)ri,stere<l.  A  few  sliares  of  Cunadian  (ienend  , 
Electric  sclliii};  :il  Kkr'i;  Macdonald  iil 
Sherwin  Williiims  al  .'id;  Grown  Ue-  ; 
serve  at  il.ti?. 

Another  Low  For  hpait  isb. 

Spanish  River  shares  were  consincuous  i 
by  continued  weakness,  and  the  decline  was  , 
carried  further  this  week  when  the  iirice 
dropped  to  30  ' 

Tone  III  lieiirral  Mas  Eirin. 

Stordc.s  in  geiier.'il  have  inaiiiliiined  it  linn 
undertone.  No  pressure  has  been  :«|iplied,  ; 
and  the  rulini;'  notations  are  looked  upon  as  | 
conservative  ones.  Textile  has  rnleil  al  70  ; 
to  78  }A;  Soo  Railwiiy  has  heen  helped  by  I  lie 
slreiiKlh  in  N'ew  ^'ork  and  sold  ni>  lo  Eitijs;  j 
Dominion  .Steel  was  sirontr.  selliiiK  up  to  l.'i;  ! 
Montreal  Rower  showed  lillle  idiani'e  al  ‘ids 
to  207*21  Kiehelieu  A  Onliirio  (jiiiiied  a: 
half  point  to  ToronUi  b’ails  ffiiined  I 

over  two  points  to  130.  ^ 

G.T.K.  FIVE-VKAR  LOAN. 

Cables  repoil  llial  a  Craiid  Trunk  issue’ 
of  £l,.jdd,ddd  of  li\e-y(ar  •'i  per  eenl. 
e<iuipment  noles,  secured  by  .Sld.ddd.ddd  -1  ' 
|)er  cent,  debeni  iires.  al  OS,  has  been  over- ; 
subscribed.  The  yielil  is  about  .'i'S  per' 
cent.  The  market  was  soinewliat  surjirised  I 
at  the  offer,  as  short-term  notes  liave  not 
been  a  Grand  Tnink  method  of  tiiiaiieing  in 
the  past.  It  is  slated  in  some  quarters  that  | 
the  e.npenditure  of  this  sum.  costing  in  i 
jinterest  .?360,000  a  year,  will  relieve  the 
railway  of  Sl.iod.ddd  now  paid  for  rental 
iif  rolling  stock.  | 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalizstioii,  Dividends,  Par  Value,  ittereat  Payments  and  Price  Records.  See  pages  14  and  15.) 


1913 

1 

SaTI'RDAT 

Monday 

,  TrEBDAY 

Wednesday 

ThI’RSDA  Y 

Friday. 

High 

Low 

High 

Low 

High 

Low 

iigh 

Low 

High 

Low 

High 

Low 

Ask. 

Bid. 

173 

130 

Bell  Telephone.  . .  . 

41 

. 

1 12 

111 

112  1 

160 

131 

Packers . 

. 

1 .  -i.i 

121  ' 

169 

131 

do.  pfd.  A . 

1  101  h 

8‘2  h 

Brazilian . 

86*^ 

86 ' 2 

.86 

86  3.4 

^>5  *  4 

8.5  *4 

.84 

84  3 , 

81  's 

•N  •  ■■  S 

,s  1  1 .’  :ii 

o7~ 

55 

Calgarv  Power.  . .  . 

5/ 

.,1 

83  1  2 

.59*4 

Can.  Car . 

. 

. 

til  ,u 

g:; 

118 

110 

Do.  prof . 

1 10 

30)2 

‘25  A, 

Cement  . 

•27  ' , 

•27  A, 

2V<k  1.5/ 

94 

88 

Do.  pref . 

90 

10 

90 

90 

1  91 

,89*.  '-’O^' 

•1.5 

31 

Can.  Cottons.  .  .  . 

. 

36 

A 

36  '  . 

3.5  ;  100 

82 

7^ 

Do.  pref.. 

7*J  '  J 

7'J  ' 

■,‘2’', 

72  '  . 

72  * ... 

V.'l 

7'J  I  <»7 

50 

42 

<1 

42  *  ■ 

1 1 

I  1 1 

10  -2.5 

98 

90 

Can.  Riihber 

■ 

S5 

.v: 

99 

97 

, 

■ 

96 

11 6  •'*  s 

10  U*, 

101  "4 

105 

101 *,  21 

266  3  2 

‘208  A, 

Canadian  l^aeitie.  . 

216*4 

•2  in;,; 

•217*4 

2‘21 

‘2  IS  3k 

‘2i,NA, 

218  34 

‘21N*2 

217 

2  IN 

21  7  A,  2232 

1  ‘209  3-8 

217 

211 

67  *4 

.53 

Can.  l.,oeomoti ve.  . 

17 

95 

91 

,S9  ' 

4  11 

3  07 

“'’Crow  11  Reserve.  .  . 

J3  Oil 

3  OS 

3  07 

3  10 

3  ON 

3  M 

::  10 

.3  F2 

.■.()(  Cl 

81 

62 

Di'troit  Elee.  Ry..  . 

<)7*'s 

67  '  K 

ti.- 

67  *' , 

67  !  -. 

r»7 

67  1.50 

1‘25 

1  10 

Doni.  Bridge . 

1  It 

1  1.5 

Ml 

1  1  1 

1 1.5 

1 1 1 

11.5 

Ml  11)1 

1  86 

64 

Doiii.  ('.'iiiiicrs.  .  .  . 

67 

(>7 

. 

67 

66  1.5 

102*.. 

100 

Do.  pref. 

. 

OKI 

112*.. 

105*.. 

Dom.  Coni  pfil. .  .  . 

. 

_ ^ _ 

106  *  .< 

10.5 1 , 

10.5  *  , 

75 

10332 

04 

Doth.  Iron  pref. .  .  . 

9.5 

9.5 

!l  l  '  . 

. 

91*.  .52 

.5!t 

40 

Dom.  Steel  . 

41 

1  1 

i-i-'t . 

IIA, 

I  I  >, 

1.5 

M  1  . 

15  '  , 

M  > ,  7t).3 

1.30 

Doininioii  Park  .  .  . 

80  * .. 

76  *  - 

Dominion  Toxtile. . 

7N 

. 1  U.l'., 

7.S 

7!»'k 

79  3 1 

7.8*2 

7!» 

7N  ;:i6 

10.5 

too 

Do.  pref. 

. : . 

100 

100 

10 

72  * .. 

1)8  '  -2 

Diiint  h  Miperior  .  . 

. ’ . 

.56 

100*4 

Gonid  Mlg . 

MO 

101  u 

Do.  prel... 

. ! . i . 

102 

1  1 

30 

Goodwins . 

. 1 . 

. 1 

3  1 

84 

78  ' .. 

Do.  prut . 

. ' . 

1  _  J 

77  ’  > 

Kit) 

1.5!t 

Halifax  Elee.  Rv.  . 

. . 

. i . ■ . 

Hill 

4  7  A, 

25 

HilleresI . 

. 

. . 

. 1 . . 

.  Ill 

3.5  . 

85 

.NO 

Do.  pref. 

N2 

.  .  .S3 

•so 

',»3  *-. 

NN 

Illinois  Trae.  prel.. 

Nil 

.  IKI 

90 

.  91 

.89  Hi 

to 

3.5 

. : . . 

■ 

23.3 

1  Hi 

'’'’Lanreiitnle  . 

164  3.2 

. 

16.5  *s. 

10.5 

i(i.5  * ; 

161  '.> 

ll'.l*^ 

1 17 

1  17 

146 

1  17  '.K 

117  (iNN 

147  A, 

121  *..! 

Lake  of  Woods.  ... 

. !  1-24 ',s.  . 

. 

.  •20 

MK 

115 

Do.  prel. 

1>'2'’8. 

3NA, 

MacDonald  ('0. .  .  .  - 

40 

40  ! 

II 

39  !  -2 

40 

39 

3N3j 

.  39 

421 

86 

76*'. 

Maekav . 

71i*'„ 

. 

77 

.50 

6N  1  s 

6.5  1 

Do.  pref . 

6.5  *  .. 

1 

, 

7(1 

li.5  10 

82 ' 2 

61 

Mexican  1^.  &  P. . 

. 

.  69 

102341 

Do.  prel.! 

142 

11634 

Minn.  &  St.  Paul .  .  1 

1‘25 

. 1  l‘263s; . 

. 

. 

127 

|•2.5  1  10 

Wc  have  for  Sale  on  the  I 
Montreal  Stock  Exchange  I 
the  following  Bonds:  I 

PENMANS  Ltd. 

•  I  IBSl  MMK  ItiAtiE 

5  BONDS 

'I'hese  ImmmIs  are  a  »  ei  y  .safe  iiivrsl- 
nienl  and  can  lie  buiiglil  lo  yield 

Over  6  Per  Cent. 

3j||[l|!obin5on^ona 

j^flohn  'jankers!  J"*"*  I 

McmbuvMohtmm.  5wc«  (XtMMa. 


INVESTING  FOR 
FUTURE  PROFIT 


21*.  10 
lld'^  101 
95  i  94 


I . ‘  Do.  pref.:  . 

j  24tl  201  I  Monlreal  Power...  207 

i  t)3  ;  .55  \  Montreal  Cottons. 

10.5 1. 2  9N  I  Do.  pref.!  100 

190  .  Mont,  l.oan  A;  M..i 

147  J  2  b35  ^Iontreal  1’el . !  . 

17.'>  ;  120  Montreal  Trams. .  . 

85  '  73  Do.  delis.!  73 

906  I  87.)  Nipissing . !  .  .  . 

76  69  Nor.  Ohio . I  ■  ■ 

88  70  Scotia  Steel . 

125  1‘20  Do.  pref....;  .. 

129  107  Ogilvie  Mill . I  107 

118  llo'2i  Do.  pref...  I - 

192  !  I  ll  Ottawa  b.  «&  P.. .  .[  .  .  . 

70  .  Patou  Mlg.  Co. ....... 

58  !  53  Penmans .  .'itl 

88  ^  S3  Do.  pref . 

7‘2  i  54  Porto  Rico . 

75  '  65!'.ji  Price  Bros . 

21  *  .  10  I  .1  Quebec  Rv .  II 

119,'i  101  R.  &  O.  Nav .  105 

95  i  94  Hiordon  Paper,  pref. 

. I  3"  Russell  Car . ! 

98  i .  Do.  pref.... 

.5014  40  Sn  wyer-M.assey  .  .! . 

99  '4  .8n  Do.  pref.  .  .  . 

70  hi,  69!*4  Smart- V\oods . 

. ; .  Do.  pref. .  I 

149}^!  II9V2!  Rhawinigan  .  .  h 
'  61  I  ’."■O  I  Sherwin-Wnhams. 

103*2  I  Do  pref. 

72*'fii  O'.i'j;  S)ianisli  River  . 

97*2'  ■''•5  !  1 1".  pref. 

■2814’  I.N  ]  Steel  ( 'll.  of  Canada  IN 
91  .S5 '  .i  Do.  pref. 

118*2,  132  !  Toronto  Railway,  . ! 

60  19  *2!  'I’ooke  Bros . 1 

93  I  NS  Do.  pn«f.  . 

(i2  40  I  Tu<‘ketl's  Tobacco.' 

98  91*2!  Do.  pref.’ 

lONt.j'  lOI  j  Twin  City . 

. I  Do.  pref . i 

95  !  92*  ’'  West  Kooteiia  v .  .  i 

105  i  104  !  Do.  pref. 

218  1,1  IN7'2|  Winnipeg  Ry . ^ . 

1.52 12;  151 'iji  Windsor  Hotel....  1 . 

°°  K.\.  Kiglils. 


207  K>|  ‘207!  2!  ‘207',! 


Tile  i;ivi>:or  in  liiuli  .uimiIc- 
mil  iiU'i  ]):i  1  (|i  lull  I  i.i'cs  Hill  Hilly 

I  !it:iiii.-<  ali.-'.iiiilu  .'.ili':>  1111. 1  a  li!.c;li 
iiiti  |■l■sl  yii  lil.  lull  ill  vii  w  Ilf  al! 
|•|■|‘villll^•  I'Xiurieiire.  s'.iiul-i  !•' 
ri-a)i  .1  lai'41-  fatlire  |.:'iilit  fnuii  tin- 
a  ;i;>|U  i  clatinii  in  valin-  af  his  iii- 
vt  stiiii-n;. 

1,1  t  n.i  si  i'.il  \  'i’i  partie'.il:  r.u  uf 
.-■'ine-  nf  till-  b.iii!-:.“  wi-  an-  iiffi-ilim. 
tiiis'.eai'il  will  Ijliiiy  full  In- 

HANSON  BROS. 

164  ST.  JAMES  ST.,  MONTREAL. 
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DOMINION  CIRCULATION. 

The  Canada  Ga/elte’s  slalemeiit  of 
eireiilation  and  specie  for  .hine  30th.  Just 
out.  is  accompanied  hv  a  eorreeied  sliUeinent 
for  May  31s(.  The  two  siateineiits  are 
given  herewith  in  one  Itible: 

Cl  HI  r  1. ATION. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  oil  the  Montreal  Stock  Exchange  for  week  emliug  l‘’riday  noon: 


1913 

Due  High  Low 


Range  for  week  Thursday 
High  Low  Asked  Bid 


.Inne  ;i0 

.Mav  31 

Prov  ini-i 

al  #  27.7N.5.‘2.5 

#  27.7N.5.‘2.5 

Erael  ioi 

al  .  7Gl.(»“i(U(15 

763,.53N.15 

.#1 

12, 7.50,789. .50 

12. 393. 239. .50 

.#•_> 

9.3I0,,S20..50 

iM37,‘2N9..50 

#4  .  . 

109.717.00 

1  IN,  1 19.00 

#5 .  .  , 

.5,N.54.<.»S.5.00 

5,70.5,‘232..50 

.#.50 

1.5.‘200.00 

15.300.00 

#100 

6,600.00 

7.200.00 

.#.500 

2.088.000.00 

2.074.000.00 

$1,000 

.5,::  19.000.00 

.5,31  1,000.00 

$.500  Hanks  365.000.00 

:io.5,ooo.oo 

#1 .000 

2.029.000.00 

2.0N  1.000.00 

.#.5,000 

77,(l!l.5.000.00 

7.5,74.5,000.00 

#1 16.31i3,.537.90#l  13. 746.733. itO  I 

llul.lllMiS. 

Specie 

nid 

Hell  Tel . 

.  .  5 

1925 

101  Ai 

its*.. 

98  * . . 

98  '  ... 

3.000 

(talgarv  Power.  .  ,  . 

.  .  5 

1940 

92 

90 

Can.  (tenieiit . 

. .  0 

1929 

102 

95 

97  . 

!»7 

loot) 

(tan.  (tar . 

.  .  6 

1939 

106 

100 

102  . 

1023... 

100 

(3an.  Felt . 

.  .  6 

1940. 

•IS 

Can.  Cottoits . 

.  .  5 

1940 

83  *i 

80 

Nl 

Can.  (Jonv . 

.  .  6 

19‘26 

88  . 

Can.  Rul) . 

.  .  6 

1946 

96 

88 '  i 

90  . 

90  3<, 

90 

loot) 

Can.  Loco . 

.  .  ti 

1951 

99  1  i 

98  3^. 

98  ' ., . 

Dom.  (’oal . 

.  .  5 

1940 

100 

97 

98 

Dom.  Cotton . 

.  .  6 

1922 

102*.," 

100 

100*4 

KK)*,. 

1000 

Canners . 

.  .  6 

1940 

101  '  , 

9N 

97**4 

Dom.  1.  &  S . 

.  . 

1029 

95 

89 

90  89  ' ... 

90  *  4 

89*!; 

16000 

Halifax  Tram . 

.  .  5 

1917. 

Hillcrest . 

.  .  5 

1940. 

95 

90 

Laur.  Pa|)er . 

.  .  6 

L920 

108 

101  . 

104 

Kaministiquia . 5 

Keowatiii .  t> 

Lake  of  Woods .  6 


Bullion  .lidOO.  I37,.593.NI  .8100,  INI,.5(il.76 
Reser\,'  on 

Cireiil'n  t»3,.S63..5,N7.00  91.216,733.90 

Ueser\e  on 

(lepos.  in 

Sav.  Hks.  .5,10  1.001.01  .'..6 12.001. ‘28 

51  \  F.M  Mtcoi'.  . 

A.  M.  N  xvTON,  of  Winnipi-ir.  has  been 
elected  0  direetor  of  the  Ggihie  Flour  Mills 
Comjiany,  to  till  the  vaeanex  caused  l,y  the 
death  of  the  late  .Sir  Edward  Clout  ton  Marl. 

I IIH  Oil.  MARKET. 

.SwixxAii.  Tnrpeiil  ine,  linn,  I'.u'uc; 
stih-s,  7.5!l;  reeeipl  s,  1 , 17  I ;  shipnieiils,  1 ,165; 
si  oeks,  ‘25,24  1 . 

Rosin,  linn;  sah.is,  0.51;  l•eeeipl.s,  3,t)0|; 
sliipnieiils.  1,17.5;  slocks,  l.57,‘2'2.5.  <,>nole; 
A,  H,  #1.00;  C,  I).  #1.15;  E,#l.‘2.5;  F,  #1.10; 
G.  II,  I.  K.  .#4.1.5;  $.5.35;  WG,  #6.30. 

Livei'iiool,  --  Tallow,  prime  eiiy,  31s  (id. 
Tiirpenlilie,  spirits.  ‘28s  3d.  I{,isin.'eiinini,in, 
Ms  3d.  Peinilenm,  reliind  O-’pl.  I.insued 
oil.  ‘2.Ss.  t'ollon  seed  ,ii|,;!lis. 

laindon.  —< 'alentta  linseed.  .Iiilv  AngnsI, 
4.3  •  10*  ,d.  Linseed  oil,  2.5s  Od.  Sperni  oil 
C30.  Pelroleuni,  Ainerietin  n-lined.  N '  2  d; 
do.  spirits,  0 ' 2  d.  'rnrpentine,  spirits,  ‘27:i 
0(1.  Hosin.  Ainerii-an  strained,  I  Is  3(1;  do. 
line.  His  1  I  2d. 

RAILWAY  KARNINfiS. 

The  gross  earnings  of  the  Canadian  Paci¬ 
fic  Railway  for  the  third  week  in  June,  show 
a  small  increase  for  the  former  and  a  gain 
of  nearly  11  percent,  for  the  latter. 

The  ret  urns  are; 

1913  1912  Ine. 

C.lMl .  #2.608.000  .#2, .593.000  1.5.000 

G.T.R .  1,164.836  1.047.851  116.885 


I  THMlSKA.MINd  DIVIDEND. 

'  nieeling  of  the  shareholders  of  I  In- 

nil;  I  'remiskaming  Mining  ('om|>an.y  will  he  held 
Sales  i  on  -Inly  '26lh.  when  the  necessary  powers 
S  will  he  granted  the  direeiors  of  t  he  company. 
3.000  lo  (leelare  dixiileiids  in  accordance  with  tin- 
loot)  Dntario  taws.  'I’he  regular  t(uarlerl\’ 

iiu)  I  dividend  of  3  per  ei-nt.  or  at  the  rati'  of  12 


M II  1,( II M I  liirlii'lii'ii  A  (liitniio  I'lUisolida- 

I  inn 

.'sir  liiifn  I  :i.'i'  ,  nf  M  .1  ren  n  i  f.iiiic.  .ic- 
inriling  In  I  In  l.nllilnll  |■.\|>r:".■  Will  In-  ;i  p 
pniiilcd  l.nrd  < 'lin'l'  -In.licc.  :,nc.■l■(•(l iiig 
l.ni'd  \  I  \  ci'sl  mil  ,  I  III  pie. ('Ill  hnlihr  nf  lie 
pnsi . 

.Inliii  .\.  b’eid.  laic  dcpnl>  prnxincial 
I  ie;i  nii'cr  nf  .'s.'i ska  I  idle  w  a  II.  ;i  lid  II nw  Ii  iia  iicin  I 
cn  111  missimici'  i'nr  b’egina.  Ii.-is  been  appnini 
I'd  ageni  fni'  .Mberla  in  eniiiicelinn  with  the 
pl  o\  iliei;i I  nnic'.'s  recent  ly  npelieil  ill  Lnlidnn  . 

\  .  Henri  Thors,  president  nf  the  (’redit 
Fnneier  Fr;i  nen-( 'a  nadieii.  :ind  ;i  dnii  nisi  ra¬ 
tin'  nf  I  he  l>;iii(|!ie  de  Paris  el  du  P:i\  s  Has 
in  Piiris.  ;n'i'i\ed  in  New  5'nrk  frnm  Fr.i  nee 
on  .Sal  iii'dtix'.  Me  w  ill  shnrllx  h'tixe  for 
Montreal. 

linn.  K.  I );! nd lira nd  and  II.  H.  .Vines. 
.M.P..  will  be  the  ri'lireselital  i\es  of  I  lie 
Caniidian-  I’arliaineiil  til  I  he  present  xear's 
session  of  the  I  lit  eriia  I  inini  I  I ‘arlituiunl  jirx 


per  cent,  per  annum,  was  paid  on  .\|)ril  rnion,  which  opens  ;ii  'I’he  Hague  on  Sep- 
18lh;  no  deelaration  has  heen  made  since,  tcinber  .3rd. 


.  ■  •  •  !  18th;  no  declaration  has  heen  made  since, 
loot)  regular  quarterly  payment  of  3  per 

:  eenl.  w  ill  probably  be  deelared  at  I  he  coming 
.  meeting. 

lotto  - 

J.  II.  SIIERRARD  ISSl'E 

.6000  Tin- J.  H.  Slierrard  MannfaeUiring  Com¬ 
pany  off’ered  in  London  this  week  .#75.000 
.  .  .  .  I  redei'inahle  7  pin- cent,  eiminlative  preferred 
.  .  .  I  shares  al  par.  The  (London)  Financial 

.1  Times  says  llu'  shares  si'cm  lo  he  a  good 
‘2000  loek-up  investnieiil  of  t licit-  class. 


A  ('anadian  press  cable  of  Frida.v  stales 
that  Vanemui  r,  presuinablv  enemiragcd  b\ 
III,'  slice,  ss  of  111,'  \Vinnii)e,g  loan,  is  in- 
\  it  ing  a  p plica  1  ions  for  sj..’>()i  1,(100  of  1  •  .  p,  r 
eenl.  eonsolidated  sio,d<  al  '.).5.  The  pi'e- 
\  ions  loa  iis  of  t  his  ei  i  y  wcreal  1  per  eenl. 

It  is  ;i  Iso  cabled  I  ha  i  I  he  < \  .  K.  is  unde  r- 
siood  lo  be  tu'i'angiiig  to  (d'fer  aboii;  i'NOII.- 
000  of  4 ' 2  per  eeiit.  lei'ininalih'  lirst  morl- 
gage  (lebeni lire  slock,  guarani, 'cl  b.v  Hrilish 
('olmnbia.  at  05.  'I'he  underwriting  is 
iin,l('r.sIoo,l  lo  be  at  3  per  eeiit. 


Mex.  Fllcc . 

5 

193,8 

79*'k 

79 

79 'k 

Mex.  L.  &  P . 

5 

1933 

89'-.". 

88  . 

SN '  ” . 

Mont.  Power . 

4  *.; 

1932 

99  At" 

97  . 

97 

96 ' ., . 

Mont.  St . 

4  i-i 

1932 

100  *‘4 

100  . 

100 

Montreal  Tramways. 

5 

1941 

100*4 

97  . 

99 

Ogilvie  Milling . 

6 

1932 

109 

103  . 

105 

Do.  B . 

6 

1932 

106 

wan 

105*4. 

Penman’s . 

5 

19‘26 

92*‘i 

85 

.89  ,S5 

89*!',  . 

‘2.500 

Porto  Rico . 

5 

1936 

93  * 

88 

.88  I,, 

Price  Bros . 

r 

1940 

85  3.. 

S3 

Quebec  Ry . 

5 

1939 

60 

44 

4.5**,  4.5 

46*4 

15**, 

13300 

Rio . 

5 

1935 

97 

96 

96 

Riordan  Paper . 

6 

1942 

98 

97 

'J8 

Sao  Paulo . 

5 

1929. 

Sherwin-Williams. .  .  . 

6 

1941 

ino  w. 

96 

97'.. . 

97  3 .. 

96 

1500 

Spanish  River . 

6 

1931 

97 

92 

92 

Steel  of  Can . 

6 

1940 

99  *  .i 

95 

97 

Textile  Ser.  A . 

6 

10‘25 

101 

983li. 

100 

Do.  B . 

6 

1925 

102 

100 

100 

•Do.  C . 

6 

1925 

100 

9S 

100 

Do.  D . 

6 

1925 

100 

98  3^ 

100  . 

100 

1000 

West.  Can.  Power.  .  . 

5 

1949 

88 

80 

8-1  *  ’J  NO 

5000 

West  Kootenay . 

1940. 

Winnipeg  Elec . 

5 

1935 

102 

100 

993... 

Winnipeg  Rv . 

5 

1927 

100 

80 

98 

W  indsor  Hotel . 

435 

1931. 

. 

.  ,  . 

.  ‘  ‘  \  'i 

BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  ou  the  Montreal  Stock  Exchange  for  the  week: 

1913  Range  for  week  Tliiirsdav  Sales 

BANKS  High  Low  High  Low  Aske.l  Hid  for  w’l 

B.N.A .  1.5.5  IMA,  203  20'2’',  2o;‘.  202 ' 2  I0( 

(Tomineree .  221  ‘200  .  211 

Domiiiioti .  2.!6’*i  211  .  200 

Hamilton .  200''.,  200  l.'il 

Hoehelaga .  Ml*  l-'iO  2o.s ' , 

Imperial  .  227  207*2  'ni  Isti  ; 

Merchants  .  ‘JtM  182 '2  P'** 

Metropolitan .  IOO  '  lOo 


RRAZtLIAN  TRi«;*nON  EARNINGS 

Th,'  Bru/.iliaii  Traction  t.'ompany  has 
issued  a  slalenieiil  eiivering  the  first  half 
nf  HH3.  The  gross  earnings  fur  I  hat  period 
liax,'  increased  #1,6H),‘2'18  and  net  eariiings 
.#800,862. 

The  statciiienl  i.s  as  follows: 

1913  1912 

Gross . #11  ,.552,887  #!t,94‘2.639 

Net .  '  6.147,791  5,346,929 


COBALT  PIONEER  PROMOTED. 

S.  H.  Logan,  nranagfr  -of  the  (‘obalt 
braiioli  of  tlfe  Btmk  of  Coiliiiierce,  has  been 
appolntnil  inaiuvger  of  the  lifaiieh  nt  Sf. 
JtftHis,  Newfoundland.  T.  G.  Wootl.Toamcr- 
ly  nt  Salilt  Hie.  Marie,  Ontario,  has  hetm 
tt|jpointeH  manager  Tor '('obalt.  Mr.  igxgaii 
is  one  of  the  pioneers  of  Col)al1.  ‘He  first  j 
opened  the  branch  bunk  in  a  tent  in  1905. 


Toronto .  211 

Union .  154 


CabiM  “BURPORT.’ 


High 

Low 

High 

Low  Asked 

Bui 

for  w’k 

1.5.5 

Ml**, 

•203 

•202**,  •203 

•202  ' 

100 

221 

21 II 1 

•21  1 

l  , 

•21  1 

•200 

2M!l*'i 

■Jill) 

1.-.  1 

1  -.J 

170 

1  .M 1 

;'i  IS  1 

2J7 

207  '  . 

I.s  1 

IS'.I 

‘26 1 

IN'J  '  . 

H.to 

HKI 

H.in 

20.3 

193', 

•2:’.o 

•J 

216 

•>•1“ 

i;;6 

131 

140 

1 23  * ., 

2.5  1  ** , 

2.5  1  ' ..  2.5  1 

H.» 

266 

:.».5.i '  . 

•202', 

•202 

10 

210  *  . 

‘202  ' , 

1 JJ 

122 

1.5 

133 

121 

•21.5  '  . 

•21.5  21.5', 

211  ' 

71 

‘2‘2N 

211**4 

211  ' 

‘236 1  2 

20!* 

•20  1 

21  1 

‘20:! 

|;;.s 

M'S 

1 

154 'a 

10.4  . 

R  x"*  RRirii'K'R'ivsi  '1  'Dfx  Ohas.  S.  Mcllcn,  lias  folloived  his  resigna- 

B.  »  .  BKBB  BBns?»  I.  TB.  j  Boston  &  Maine  Railroad  pre- 

.Vn  interim  dividmid  of  2  per  cent.  lia.s  sideneo  by  tendering  his  resignation  as 
lieen  declared  on  the  eomiiion  stock  of  ilu*  Rresident  of  N»-w  Haven  R.iilway,  lo  lake 
Britisli  Columbia  Breweries  Limited.  effect  not  later  than  October  Isl.  1 


BmiNEn,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANtiE 


51  ST.  FRAN(X)IS  XAVIER  ST. 


TKI..  M.ilN  8:t8."..N:iS«. 


> 


4 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  26,  1913. 


U  Trust  Company  Service 

This  Company  offers  jirompt,  effieiont  atnl 
■LI  coiirteoiis  s('rvico  in  conncctiou  with  any  mailers 
Jr  eoniiii}!;  wit  hill  the  scope  of  a  conservative  Trust 

t'omjiany  husiness.  Enqniiies  an;  cordially 

A  The  Crown  Trust  Company 

WIP  1 1.>  S(.  J:ini«‘s  Street.  MontFt‘ul. 


C01T0N  CR#S  IN  BANK  RESEVES 
NEED  OF  RAIN  '  JUST  A  UHLE 
FOR  GOOD  YIELD  DOWN  THIS  MONTH 


BANK  OF  MONTREAL 

(KSTARMSHKI)  1817) 

INCORPOKATKI)  BY  ACT  OF  PAKMAMENT 

CAPITAI,  Paid  Up . J  16,000,000.00 

ItKHT .  16,000,000.00 

UMlIUMUl)  PlaiKITS .  802,814.94 

HEAD  OFFICE:  MONTREAL 


Cotton  Trade  Faces  Complex  Sit-  Withdrawals  of  Deposits  Were 
nations  with  Burer  and  Spinner  Heavy,  and  the  Total  of  Deposits 


Purchasinjr  Cautiously  Scat¬ 
tered  Showers  Insufficient  at 
Present  Stage  and  Farmers 
Report  Damage  Claused  by 
Weevil  Pest. 


Mainly  About  Securities. 


<’oim»i<:k  mftai.  i.owkst  in  ykak.  •  r.s.  * 

.\t  its  ncnil  price  oT  I  1.4:{  cciils  |);r  'I'lic  dircctoi 
pound.  <'oppcr  tiictal  is  selling  :il  1  lie  lo\\e^t  ( 'orpora  I  ion  w 
price  since  |•’ellru:ll•v  1III2.  week,  to  lake 

1 N  M  I* K<  J  I-:  I . K<  "r K I <  • .  -{('r  "  \  s  ,  I  ‘ 


_ I  eerlainties  lia\e  laid  llie  attention  of  tlie  I  lie  i.iTcenlaire  ol  iniiiKI  assets  to  pin 

.  inanid’aei  lifer  and  the  crop  development  lialiililies  is  iinw  .>11. 02.  aiitiinsi  .>(i.2.> 
r.s.  S'l’KKI.  .MKKTIN'IJ.  |  ,.i,,s,.ly  seriit ini/.ed  liy  the  liedtiintr  nionlli  ayo  and  :{.s.'.tO  a  year  am.. 

'Pile  directors  of  the  I’niled  States  .Steel  iiiieresls.  the  foreiicil  political  ktileidoseope  ,i  "*  L'Vl'i'lr  l.'i.'iiw't'li  I"i  i"i'.i'^!n 

. ,  1  ....  'I',...  ,1., r  ..  .  t  lioinrh  verv  slielil  l\  dnnilt;  t  lie  past  iiioii 

n  poialio  I  will  niei  I  on  I  n  sd.i\  ol  next  ,1,,.  j.,.,..,  nilernational  financial  Thev  are  now  S,st)!l.2(»0.iM)!».  or  .VI. I  per  ee 


nieel  on  'I'liesdav  of  next 


•  action  on  dividends  and  tip-  ^ron|>s  'on 


prove  the  report  for  I  he  (fiiarler  ended  .1  il lie 
.■{0.  As  to  eariiiinrs.  estimates  in  the  steel 
t tilde  ranee  from  .sdT.Ot  10,(101 1  to  .sdO.ddO.OOO 


«:ron|>s  enessinu.  'I'he  htinkiin;  element  in  ,,(•  tissets,  amiiiist  .S.s'.IS.il.V.I.Imd  in  or  t tie  world. 

.\nierie:i  and  til. road  have  lield  to  (heir  xpiv  or  '.'I  (p  -i  vear  'il-o  t  lii'V  vv  ere  S.S  is  -  I  .  I  Id?  Bank,  with  Us  Hranclirs  at  evor; 
. icy  of  rediieine  ontstaiiddlfr  loans  as  a  .riil  ,n  ,Vi  d  I  transact  .on  of  a  Beiu-ral  Ua.ik.n^  l.uslness 

safcifiiard  aytiinst  possihle  enierm'iieies  later  foMowintr  tahle  shows  the  chief  items  ‘  _ 

on.  riiis  tact  lias  ntiliirtillv  proni|)ted  the  |||,,  statement,  with  the  Itisl  three  liyiires  : 
textile  minds  hnyer  to  order  in  :i  hand-(o-  of  eaeli  item  omitted:  || 


,  <•  uxar  roard  of  directors 

rawals  OI  Lleposits  were  rt.-HOX.  loud  STRATHCONA  ana  mount  ROVAL.  G.C.M.0.,0.0.V.0.,  Honorary  PretldMl 
IVV  nnrl  Total  of  Dpnosits  “  ANOUS.  Esq..  President.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

itIIU  UlC  auiai  ui  j,  ^  fjRLEXSHIELDS,  Esq.  SIR  WILLIAM  MAODOXALD,  .lAME.S  ROSS,  Esq. 

■  n  rntiarla  is  Ninptppn  B'*BT.  .mackay,  .sir  tho.s.  shauohxessy,  k.c.v.o.  david  MORRICB,  Esq. 

in  v^anaua  is  ixineieen  miiiiuns  |  (,  jj  kosmer.  Esq.  a.  itAu.MOARTEx,*Rsq.  c.  b.gordon.  Esq. 

I  pce  Than  at  This  Timp  I.asf  ■  D.  fouhes  anou.s,  Esq. 

L<ess  inan  ai  iniS  lime  L<dSl  n.  V.  MEREDITH,  General  M.anaKer. 

V’par  Call  Coans  in  Canada  I  a.  M.\CX1DF:R.  chief  Inspoctor  and. Suporlntcndent  of  Branches. 

I  C.  SWEENY,  Siipl,  British  Columbia  Branches.  A.  D.  BR.MTHWAITE,  Supt.  Ontario  Branchea 

Sliffhtlv  Reduced - Current  '  P-'hCOCKUUKX.Snpt.QiielH-e  Branches,  E.  P.  WINSLOW,  Supt.  Northwest  Branchea. 

^  B-  CL.AUKE,  Siqit.  Maritime  Provinces  and  Ntld.  Branches. 

Loans  Show  a  Slight  Increase.  rranchrs  in  Canada. 

_ _ _  .  In  all  the  Import, ant  cities  and  towns  In  the  following  Provinces: 

,  .„v  1  1  ,  ,  .  ,1  I  .  '  Crcvlnco  of  Ontario,  Province  of  Prince  Edward  Island.’ 

Jiiiu*  •>(*  litUiK  sl  rt  1 1' Mit'D  I .  t  ht’  It'isl  ,  I*r<)ViticcM)f  Province  of  Nov’a  Scotia, 

I  ill  ■ini<e-ir  In  thi'  Innsr.-ieeiist  iiineil  Brunswick.  Northwest  ProvinceB. 

VIII  .i|)i)(.ii  111  till  lontr-.ii  (  iisimm  (1  Province  of  British  Columbia. 

ill  he  found  in  full  elsewhere  ill  lids  BRANCnES  OUT.SIDR  OF  CAN.iDAi  j 

It  shavvs  ii  vet  further  di miiiiil ion  in  i  I'Ondon,  Eng. — 47  Tlireadneedle  street.  FL.C.  Spokane,  State  of  Washington. 

,1  I  ,1  •  e  1  .  :  ..  Sir  E.  Williams- Ta.v lor,  .Manager.  St.  .John's.  Newfoundland. 

'I'ves,  I  honffli  this  lime  verv'  slitrlil.  .  Now  York,  X.Y'. — 64  Wail  .streei.  R.  Y.  Helxlen,  Bireh.v  Cov^e,  Newfoundland. 

le  ti-ieed  larmdv  to  the  demand  for  Bog,  .1.  T.  Molineiix.  .Vgents.  Grand  Falls,  Newfoundland, 

le  Iiaci  (I  l.arf,!  l  li<  m  m.lllil  loi  Chicago,  III.— lOS  south  La  Salle  Street.  Mexico  City,  Mexico.  D.  F. 

meet  very  heavy  withdrawals  ol  ^  BANKERS  IN  GREAT  BKITAINi 

nil  di’iiosits.  w  hich  are  B  ’  j  millions  London — The  Bank  of  England.  The  I'nion  of  Liverpool — The  Bank  of  Liverpool,  L  ■ 

l...,i  in.n.ili  an. I  ai.inalK-  lo  mil  Londoii  aiid  Smith's  Baiik.  Ltd.  Loudon 

n  List  montn  .inn  .iiiti.uiv  i.  inn  rouuty  and  Westminster  Hank,  l.td.  The  Scotland— The  British  Linen  Bank  and  Branches 

s  than  in  .Inne  IDI'J.  National  Provincial  Hank  of  England,  LtiL 

lereenlam'  "I  liquid  assets  lo  pnlilic  =  BANKFILS  IN  THE  UNITED  .STATES. 

■  S  is  now  'Hi  ()•’  •ii.ainsi  'tli '>'1  .,  |  Mew  Y'ork— The  National  City  Bank.  Nationa  Biiiralo— The  Marino  National  Bank. 

IS  now  .>o.>>_.  .ii,.0M.  i  .>o._.>  a  I  Ua„|^  „l  Natiniial  Park  Bank.  Han  Francisco — First  National  Bank.  The 

igo  tind  .'{.S.>.)()  ii  vctir  tim'.  I  liiladelpliia — J-'oiirih  Street  Ntttional  Hank.  Anglo  and  London  Paris  National  Bank, 

eiil  loans  eo'iitinne  to  in.-nase.  !  ‘‘‘‘ 

V  4TV  ^liii-lii  1\  iliiriiur  t  lu>  ivwt  iiioni  h  nepartini  iits  roniu'ctiul  with  each  llranch  arul  intorost  allowcfl  at  curront  rate#, 

•  -^4  Y  ^  '  -II  ,  •  (  ollcrtions  at  all  points  of  ihi*  worUl  undertaken  at  most  favoral)le  rates. 

i‘  now  or  0,1. 1  per  omt .  i  Iravellers  Cheques,  limited  Cheques  aitd  Travellers’  Letters  of  Credit  issued  negotiable  In  all  parta 


( r'.  Ak’  )  j  The  June  ‘Ul  luink  slali'iipuil .  the  Iasi 

I  (’onvieliotis  ill  iheeoltoii  trade  the  past  hiipear  in  the  lontr-aeeust mned 

vve.dv  have  heeii  at  -ix'es  and  sevens,  as  for  '  •'"’"i.  "ill  lie  found  in  full  elsewli.n'e  in  this 
some  months  piisi.  'I'he  leiidiiip;  fiielors  of  ii^siie.  It  sinews  ii  yet  I nrt her  di miiinl ion  in 
interest  have  heen  a  standoff  with  the  re-  ’I"'  ''I'serves.  llionsh  this  time  very  slit.dtl. 
suit  tliat  luihlie  -iH'dilative  interest  has  “"'I  traced  l.nrm'l.v  to  tlie  demand  for 

heeii  meaffi'e  iiideid.  It  is  donlitfnl  if  in  ''iisli  to  meet  vi'ry  heiivy  w  it  hdr:i  Wills  ol 
many  years  I  he  eoi  tun  Hade  has  had  to  deal  <'anadi:iii  deposits,  w  hich  are  •) '  j  millions 
Willi  so  maiiv  eoni|)lex  sitnatioiis  as  iIiom'  iln'n  lidi  month  and  aeinally  Id  iiiil- 

extanl  at  this  tiini.  While  the  tiiriff  nil-  limis  less  lhan  in  .Inne  IdIJ. 

Ihe  attention  of  tlie  'I’l"'  iiereenla.m'  "i’  liquid  assets  lo  piililic 


('iirrenl  loans  eontmiie  to  increase.! 
thontrli  very  slifrhilv  dnrint;the  past  month. 
'I'liev  are  now  S.SDtI.JliO.IM)!).  or. ‘ill.  1  pereeiil.  , 


.Ymeriea  and  ahroad  hiive  lield  to  their 


A  siiiidl  less  was  reeislered  on  .Monday  trade  raiim' i I'oni -SiL  .III 
for  W  innipeg  Khcirie  and  the  price  drop-  lor  1  he  second  quarter. 

vca;to"is7'>r'  <'llKKHKri.  NKYVS  THIS. 


MON  ro'iTONS. 


.\fier  months  of  ali-e 
•Motureal  ('niton  share: 


II  iiiii'  I  iiiiLe  I  nun  ,1  III!  M  III!  I  lo  .>.>.1.(111(1,1  nil  i  safetf  iiard  iitraiiist  po>sihle  emerge  neies  later 
lor  1  he  second  quarter.  ,,,i  'I’lds  f:iet  has  naliiriilh  proni|)ted  the 

('iiMKKKri.  nI-yi^tiiis.  ■  7'“";*"  '’"'"'I'  j”  iBui.l-to- 

moiilli  lasliion  and  has  leil  the  spinner  lo 
'I'he  sioidv  market  niiiy  he  eonirolled  a  piirelniM'  raw  m.ilerial  vviili  eiuition.  'I'he 
lit  t  le  h.V  t  he  result  s  of  I  he  di  V  idelid  meet  illffs  pros|)eel  of  a  revolution  in  ('llillil.  has  ere- 


of  the  world. 

This  Hank,  with  Its  Branches  at  every  important  point  In  Canada,  offers  exceptional  facilities  for  the 


I'liud'  I.Siiliilit  ies 


a [ipeara nee  in  the  market  this  week,  wlieii  ii  I  vvriter. 


•e  from  tradine.  ’l'••ll  are  scheduled  to  take  place  in  I  he  next  ated  eonsiderahle  eommeiil. 
made  their  re-  few  weeks  s:i_\s  a  \evv  York  finaiieial  onthreak  in  tlir  Hidkans  was 


most  important 


few  sliares  Mild  at 

tuaium;  in  rouci  imnI';  c  hown. 


are  I  he  St .  I’anl.  I  he  Illinois  ( 'cut  fill.  ( 'In  sa-  of  Knrope  : 
peiike  A  Ohio.  National  l{ailvva\s  of  .Mexi-  in  the  mois 
eo  and  ('alifornia  Petroleum.  'I’he  .St.  aPiil  eontineiit. 


division  will  reiiiiiin  a 


ated  eonsiderahle  eommeiil.  'I'he  fresh 
onthreak  in  tlir  Hidkans  vv:is  lielieved  to 
hiive  heen  a  n  t  ii  i  pa  I  ed  hv  the  oreiit  |iovvers 
of  Knrope  and  therefore  unlikely  to  draw 
ill  the  more  iaipiirlant  eoniitries  of  that 
eontineiit.  Ill  VVeVer.  the  1!  Iieerl  ili  11 1  .V  [il'o- 


nl  dneed  an 


•I  upon  linyers  in 


I  ’oren  pine  (  rci  vv  11  sliares  a  ppciired  in  1  lie  for  a  red  net  ion  in  the  I  Ili  no  is  ,  ^eiieiii  I  on  1  lie  ol  her  side  of  the  .\  t  hiii  t  ie. 

Iradmv  f'li'  Ihe  lirs|  time  on  Ihe  .Montreal  ,  dividend  lo  ' . '  '  .  1  .  : . :  ..  .1 .  1.  1. 


.Minin';  Kxidiange  this  week,  the  lirsi 
lieiii!;  a!  •>I.0I(.  or  '20  eetils  above  the  is 
price. 


( 'hesa  pea  k' 


lit.  and  in  the  .\s  f(ir  the  i-rop  silnation.  tin 


hi  I  ( 'ireiilatioii 
'■i'  I  Deliiillld  dep. 

I  'I'ime  dep. 

II’  Kor'n  dep. 

!’■  'I’otal  hall. 

"I  Less  inler- 
haiik  Inis. 


.1  line 
1!U;{ 

M0.‘),(');)7 

n()'2.7(iO 

r.2'2.‘>'2.s 

I01.'2.S1) 

l.'2.>0.170 


.Mav 
10  Id 

S10'2.tl07 

dlil.l.'iO 

Iid0.7.-|.'i 

07.0;!.'> 


.1  line 
1012 
S102.01  1 
;{7:!..-)00 
(idl.dl7 
.S'2.0I)7 


T he  Merchants  Bank 

Established  1864  Qf  Canada  N®*”*  Office,  Montreal 


Head  Office,  Montreal 


.'2S1.7'20  1.202,1111 


ErpAolent . 

Virp-l’ri>Ni<l<>iit . 

Gpiipral  .Maiifiilfr, . . 


...SIR  n.  MONTAGU  ALLAN.  C.V.O. 

. . K.  4V.  BLACKWELL 

. E.  F.  IIERDEN 


■III.  Divi-  favored 


MONAItCII  KNITTINIi  UIV'U. 

.Monarch  Knit  linv  •  Lid..  h:is  declared 


deinls  on  Nalional  of  Mexico  lirsi  preferred 
and  (’alifornia  I’elroleiim  will  he  passed. 

lUIJ  IN'TKKKS  rs  FKKI.  <  II Hi; K FI  I,. 

'I'he  slock  market  has  heen  literiillv  sold 


ii  dividend  of  I  '  per  eviil.  on  ihe  eommon  j  out,  sa.vs  Henry  ('levves.  the  veter:iii  New 
.stock  iind  1  ’i  per  cent,  on  the  prelerred  York  hroker.  'I'hce  has  heen  a  |iroloiit;ed 
sloidi  payahle  .\i!i;iis,  I  to  shareholders  of  ;  ,|Hi,.i  investment  demand,  which  inis  mate- 
record  .Inly  '2'2iid.  riall.v  lessened  the  lloatint;  sup|)ly  of  seeiiri- 


r.  S.  liOVKKN.MFM'  KOMIS. 

Furl  her  low  records  were  niaile  this  vvis 


hv  the  l  liited  stiites  (iovemiiient  2  per 

cent  honds.  Wliieh  sold  as  low  as  !»0',.  It  is  iGinkly  admitted  tl 
ruiiiou  c!  t  hui  sdiiic  I'uirlv  luricc  Itlrx'ks  ‘ 

ehanired  Inuids  privale'lv  at  prices  ,  niore  Impel  nl.  I  n 

lower.  ■  , 

_ _ _  desired  or  permiHei 

KI'SJN'KSS  FAUKS  AW'AY.  i  disastrous  ns 

N’ew  Y'ork  s|iecialists  in  laink  :ind  trust  ^  KK1*I  KI.H  Ili 
company  siians  are  still  in  tin  deiith  of,  _^p  advance  of  7 
despair  regarding  the  small  anniiint  of  husi-  I  |'f>,.Vcd'aiur'> ' point 
jif.ss  they  are  set  tins;.  It  is  over  a  quiirter  of  a  ipivinx-  im  The  reei 
centnry.  some  of  tliem  state,  since  siieli 
dullness  existed  in  their  deiianmeiit  h nd  :  ip,,) 

l.riees  are  saeeino  further.  i,l„  eommon.  Had 


ties,  iind  there  Inis  also  heen  ii  ehange  in  Iml*'  Inqii'  ol  gein  ral  r 
the  |)(»siiioii  ol'  Itankiuj'  initrosjs  tow- 

ards  the  tuarkri.  Durin*’:  I  ho  Iasi  tVw  i!ays  '  " 

some  of  oiir  aldesi  finaiieial  leaders  have  mt;  I  ai'lor  lor  I  he  he  1  a- 
frankly  admilted  tlnil  Ihe  worst  has  heen  yi’l  D'lie  to  iiia  ke  ii  hii  in 
iiniply  diseounled  and  that  the  outlook  is  's  also  time  to  eiit  down 
more  hopeful.  'rilere  is.  however,  no  pros-  s  ol  I  lie  seii.'On 

pi  et  of  ii  lioom.  vv  hieh  is  I  In  last  thin;;  to  In  Mississippi  \  a  ilex  disti 
desired  or  permitted,  for  llnit  would  onlv  I  nllv  ol  t  he  vv  eev  il  :;<;:iiii 
end  in  disastrous  nsniis.  i'?  niiikiiii;  ii  stnhhorn  hi 


tin  iidvoe.-iies  ol  hielier  price-.  \m|i..d,.  .s  1  .'20 1  .ltd:!  1.'21I.1S4  1. 1 
.Minormidiv  high  lemper:il  iires,  some  ex-  I  lit  er-liaii  k  imsiness  here  iiielndes  de- 
leiisive  seeiioiis  repoi'liiii;  Well  over  the  lOU  posits  hy  one  hank  with  iuiotlnn'  and  liold- 
de^ree  mark,  with  new  records  iit  maiLV  ini;s  hv  one  Inink  of  iinollier's  notes,  hot  h  of 
points,  was  iielieved  lo  hiive  injured  the  which  must  priqierly  he  excluded  from  the 
voniii;  plant.  W  hih  there  were  Liirly  i;ood  lialnlitii  s  of  the  hanks  :is  a  whole,  and  iilso 
rains  over  nortions  ol  the  eastern  licit  cheques  in  transit,  wliieh  represent  a  vvith- 
Snnda.v  and  there  were  scattered  slniwers  di'iiwal  of  deposits  in  process  of  heini;  ef- : 
in  parts  ol  t  he  cent  ral  and  weslern  III''  feeted.  the  money  ciilh’d  for  liiiv  iiii;  heen 

government  loreeasi  lor  llie  week  held  out  paidoni  h_\  the  hanks  asa  whole  thoui;h  mil  ; 
little  hope  ol  gem  fill  ri  liel  ill  the  way  ol  y,.,  |,y  ||,,,  individuiil  hank  eoneeriied.  I 


KKPl'KI.K  IKON  AMI  .S'lKFI, 

.Vn  advance  of  7  iioints  in  Hepiildie 


1‘ommon  is  due 


YVIiKN  KVFKYilODV  IlOKS  I'l'.  i.jalTnaire.  theeonii 
.\  hull  on  ivepnhiie  .Steel  eommon.  com-  the  aminal  rate  ol 
meiitiiii;  on  the  a|ip:in  iil  cheapness  of  the  mon.  'Ihe  pereei 
sloek.  sai.j:  "We  used  lo  Iniv  it  in  i;re:il  null  stock  in  t  he  Ii 

qnanlilies  helweeli  1(1  ami  1.1  vv  lien  il  was  hi  he  eqiliil  lo  I  hi 
eiiriiiiii;  iilion!  '2  per  cent.  Now  il  is  eiiiidns.;  in  'hi'  lirsi  hiill. 


lo  Iniyins  on  I  he  record  showini;'  of  t  he  eom- 
pany  in  tlie  first  half  of  tlie  yean.  Kepnldie 
eiitned  iit  annual  rale  of  over  S  jier  cent,  on 
till  eommon.  Had  it  not  heen  for  neeessa- 
I'.VAdeduet  ions  fron.)  earninirs  due  to  tiood 
d:i4na!;e.  the  eompiinv  wunld  hiive  shown 
the  aillllial  rate  of  1  I  per  c•eIll.  on  the  eom- 


7  per  e<  III.  and  selliiii;  at  2(1,  and  il  is  hard  i  '■■ii''  Ivepnhlh 
to  iliten  st  people  ill  il."  sheel  repol'lil 


mon.  Ihe  pereeiitai;e  ciiriied  on  the  com 
imni  stock  ill  the  first  tialf  of  Itll.'I  is  expeetei 
lo  he  eqiliil  lo  thill  of  I'niled  Stiites  Stee 
ill  lie  lirsi  hall.  .\iiolher  siroiii;  feainn 
v.iis  Kepnhlie's  showiiit;  in  cash,  llie  halanei 


'Pile  next  few  vv  v  ks  will  he  the  deteriliili- 
im;  faeior  foi'  the  hell  as  a  whole.  'I'here  is  f  |y  hanks 
vel  lime  to  make  a  hnmper  yield  and  there  Less  due  in  I'.K 
IS  illso  time  to  eiit  down  the  olltlnril  lo  the 
fii;ur(  s  of  the  seii.'on  now  alioni  ended.  ,  j,,  p  |y 

Mississipiii  Viillev  districts  eomplain  vvoe-|  |,ank; 

fnllv  of  the  weevil  airainst  wliieh  the  farmer  specie.  ' 
is  m:ikini;ii  stnidiorn  Iii;h1.  Lonisiaiiii  de- ^  Don.  Nul'  s 
(■hires  a  lislit  ,v  ield  is  iiievitahle  heeanse  of  (;o\  i  hoiid 
the  aelivil.v  :iiid  :inml>er  of  holl  weevil  and  Mnnii-j|,;il 

hull  wiirnis.  Slocdis 

Speenliiiioii  Ic's  heeii  Iil  Id  ill  restraint  to  c.iH  j,, 
a  i;re:iter  or  lesser  deirne  hy  the  iiroiiosed  ('.,11  ahroad 
riiler  on  the  tiiritT  hill  to  virinally  lax  the 
N'  vv  Y'ork  and  New  Orleans  Colton  l'’•^- ' 'Poi;d  |j,,ni,| 
eh:iiii;es  out  of  existence.  ( )f  lilt  e  t  he  soul  h  j 
jei  ms  to  have  awiikeiied  to  tin  fact  that  the  1 
hnnieii  of  liardsliip  hroiitriit  alioiit  ii.v  I  he  |  Ivllil  I'T 
eliaelion  ol'  slieh  :(  hill  would  he  home  in  i 
thilt  section  of  the  eonnirv  while  the'  'I’he  Kep 


I’roiiipt 
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Slo.dvs 

Call  ill  Can 
( 'all  ahroad. 


.>L'i.'.)4l 
(i.  12!) 

S2I.s;!.-) 

D.'JO.Y 

.>'2S.!)0I 

1  l.7.'i.Y 

.'<'.I..‘)I2 

.•>  12,  )■;!)) 

SI  7.1  I!) 

;!.!.h;.') 

27. >21) 

.■{L'SS7 

;{7.'.)i  1 

lO.il'J.Y 

;!7.I22 

t)L.')l  1 

'.):!,  10!) 

!).'!.( US 

.s.iMi:: 

!*.))()!) 

0,1  (i.s 

2  L7'.):i 

'2;;, .>27 

21. 1.'!;! 

ti7,t)'.'!) 

07.021 

ii2.'2!)2 

(i.s.)  142 

0!).!)S2 

OS. 701 

.>().:!);;{ 

OO.LYI 

120.. •((>!) 

s;f:!L0'2.'> 

LiO.S.SO  S  Hi  L:!(i!' 

'Poiiil  liiiiiid.  .  si::lo'2.‘i.si:j!i.s,s(ISii',  1.:: 

REPl  BLiC  IRON  &  STEEL. 

'Pile  Kepilhlle  Iron  and  Slell  Co.  h 


Paid  up  Capital . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

197  Branches  and  Agencies  in  Canada,  extending  from 
Ihe  Atlantic  lo  (he  I’acific. 

A  General  Hanking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branchea. 

D,  C.  MACAltGW.  •  •  Manager  Montreal  Branch 


CONSERVATISM  AND  STRENGTH 

Individuals,  firms,  or  incorporated  companies  considering  a  hank  with  a  view 
to  opening  an  acrount,  should  thoroughly  convince  themselves  of  the  con¬ 
servative  maniigement  and  financial  strength  of  the  institution  to  which  they 
jiropose  to  entrust  their  funds.  The  names  of  the  Directors  and  Officers  of 
The  Bank  of  Toronto,  its  large  reserved  funds,  and  its  Assets  of  over  $58,000,- 
noti,  arc  its  dejvositors’  guarantee  of  safety. 


.4H  ,r  I’.VID-I  I'r.tlTI'Al.  I  $  .-..IMIO.OOO 

I  lti:>i:itv  KD  I  I  MLS . \  O.ITD.-YTS 

I  •rjT^  IMI’GSI  IS.  OV  EIC  ' 11,000,000 

jLT  1  IM  (HtlMIR  A  I  ED  IS.'..'. 

BANK  ofTORONTO 

IIE.VIt  GFFK'E.  'I'ORGNI'G,  CANADA 

THE  ROYAL  BANK  OF  CANADA 


$  .-..tHIO.OOO 
0.  irit.-YTs 
11,000,000 


IM  (HtlMIR  A  I  ED  IS.'..'. 


CROYVN  KKSIvKVK  SIU.LIM;  OFF. 

Steady  !i(|nid:il  ion  h:.>  heen  iroiiii;  on  in 
Crown  Reserve  shiires.  and  jiriei  s  have 
fiilleii  fiom  ilie  high  leva  Is  willioiri  iiii.v  re- 
aeiioil.  No  stock  S(  ellis  to  I'l  -ist  Iheadvif- 
se  inlllleliee  of  pill't  ieijii'.i  ion  III  an  inere:iS(d 
stock  i-siie.  anil  Crown  Reserve  has  proved 
no  e\ee|i'.ion  io  the  rule.  file  shales  sold 
off  to  •'fttf.  ihe  lowest  point  of  tile  year. 

YVUAT  UF  .MACKAY? 

'Pile  YVesierii  rilioll  'Pelegrapll  ( 'o  III  [iil  II.V  . 
for  the  liscill  yciir  etlded  .llllie  dOlh.  sjiovved 
an  iiierease  in  grins  earning- of  .''' l.-’ii  .').2ti2, 

and  a  di  eltne  in  net  earning-  of  .>2,  17;l.2.'l2. 

'Pile  West  (  I  II  r  nion  S  com  pet  i  i  i  ve  met  hod 
against  tlie  I’osial  'Pelegiii pii  and  ihe  Mae- 
kii.v  eompanies,  has  greall.v  increased  its 
luisiliess  iit  ilie  cost  of  :i  miieh  greater 
expenditure.  Il  v.onid  li«  inieresting  to 
know  how  this  eom|)eli;ion  atfeeted  the 
Miieka.v  ciU'iiings.  'Phe  shareholders'  won¬ 
der  is  now  griiio  I'  iliaii  ever. 

A  lAVFNTY  FOIN  F  i»K<  I.INK. 

A  feature  of  the  Week  on  the  New  Y  ork 
Sloek  K.xeliange  was  a  drop  of  eleven  points 


slinnt  reporting  lleiirlv  -S  t.tlt  10,(1(111. 

[  AID  BY  BRITISH  BANKS. 

'Piiei'e  is  si  ill  inneli  my.-lerv  iihoiii  ihe 
repoi  icd  ■' eo-o|)er:i i ion  "  of  Rrilish  hioiks 
in  Ii na m  ing  1  he  ( 'a nadia ii  ero|i-mov  ing ;  and 
an  iit  III  ill  ihi  vvieki;,  it  j  tori  of  I  In  Depan- 
meiii  of  'Prade  ioid  (  ’oinim  ree  does  not  sin  d 
mneh  light. 

.Mr.  Frank  .\.  Hieki  rdike.  t'itnada's 
'I' fade  ( 'om  mi-sioni  r  at  M  anehesi cr.  ri - 
port  -  ilnil  newspapii's  in  tin  di-iriet  have 
liiii'l.v  aimoiine' (I  ihai  iwo  or  Ihree  Itriiish 
liaiiks  which  do  a  hirge  lr:ide  in  hills  ol' 
lading  for  wliciii  from  (’imada  have  arraiig- 
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1  hern 

mill  ini 

re-ts  have  heen 

earefnlly 

Ini.  : 

Old  di\s. 

I  n  no 

iiiforming  their  repre.-enlal  iv  es  in  Washing- 
Ion  of  Ihe  dire  after-effeet  S  of  sileh  a  tax. 
h  is  lo  lie  hoped  thill  t'oligre-s  will  re:ili/.e 
I  he  fore  il  is  loo  liile  vvhiil  a  dangerons 
'measure  il  is  handling.  Snrelv  Hie  more 
eoilserv  ill  i  Ve  lliemliel's  of  the  Seilille  al  least 
will  I'eflisy  lo  he  a  pai'I.v  lo  sin  li  legis|;i  l  ion . 

OM  AlCID  (  li.VIt  I  EltS. 

'I'lic  l.uc.si  i.sNih  of  ilic  Ontario  rontaius 

unticcs  III'  inroruoralion  of  inany  laiyfo  inaiiutart  iir- 
iiiU  coiiq>«iiii<'>-  most  iinportaiii  lirintc  a  'I'oroiiio 
(RMU'cru  wiih  nil  aut  liori/ni  rapitai  of  Si  .T.'o.DUU. 

is  I  he  -f  M  ''herranl  \1  aimrart  uriim  <  'oii)pan> 
aiil hori/.nl  to  ih  al  iu  sharo  and  seciirii irs.  to  manu- 
ractiin*  and  liartc;  riirnilnrc.  (ipliolsti'ry .  iieiN.  etr 


J.sos. 


1  lepreciat  ion.  etc 

2.>;i.;!oi 

.>7.710 

Fxh:in>l  of  min. 

112.  If. 

OI.7'2;{ 

Total  dedllel . 

.'!!).■.. .‘.(iO 

170.100 

;  Nel  pridils. 

2.  1 12, SOI 
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;!.'.o.(iio 

;  Snipln-. 

1.072.  121 
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I’fd.  div 

.>7.‘>,(I00 

.Snrpltis. 

1,007.121 

171.  100 
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0.001 . 17> 
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Spooiai  a})i>f'op 
IV  L.  siiru 


I’jo.sir 


Ini'  Ilnm  1  uftatlu  haxo  lactnrc  and  liarici  liirnilnrc.  upliolstery.  ImiI**.  etr  ’'‘K(|UaI  I  iht  oiMit  oariiod  >*‘*7  - 

(d  for  speeial  advancs  from  ihe  London  n.  .en.ji  ni.-i  an.l 1  !)l  .(KMI  com  mon  sloek  for  the  six  moinhs. 

.i4iiiii‘w  <  iiriixr  lilt,  •iiiliiun*  tnUst  lUllltUls.  IO  tK*(  011)0  ill)  ItOtl  lll.istrt,  sloci  ,  ,  . 

.Igi  I  .s  III  ling  llie  .Iiitnmi,  |  or  ai  :i  yearl.v  rale  of  .>.()(',  per  eenl. 


Capital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits.. . 
Total  Assets . 


.  $25,000,000 
.  $11,560,000 
.  $13,000,000 
.$180,000,000 


I  In  se  hanks,  il  is  said,  have  prepared  hir  i  ii her  i'(iiii|i:niie'  ineoi  iioiiiieil  are 

il  pns -ihle  eoll  i  i  nilii  nei  of  i  he  liliaiielil  1  si  rill-  Sharon  \Iiiiis.  I.irnilecl.  no  iier.-onal  ha  liilil  >  i . 

"eiieies  Itv  llieiiiselvc-  ‘irr'iie'inir  ilnii  I’li'L'er  ^  oli.ili.t.tpii.ils.ilioonil 

^1  III  n  s  i.v  iniiiMivt.  .111,111  lllg  ill.li  I  Igi  I  i>|.,,yn.-„lve  Hnililers.  I.iiniieil.  Toronio.  eanilal 

tinaneial  iiisl  li  uiiims  will  take  ihe.se  lidl-;is  '  sgon  (inn 

eredil  |i(  nding  Ihe  side  and  iielllill  pavmelli  .  .Xmlrews  l.imihcr  Co  .  I.hniteil.  Sanlt  Ste  Marie 
for  I  In-  vv  lie-i  I  ’  eapiiiil  .« I  .■iil.nnil. 

,  1  I  •  .  .1  \  iiieenl  Steel  Pi  oeess  Co  ol  ('aiiaila  l.iiniteil. 

in  adiliiion  to  ilii-  ivvo  imporlaiil  Lon- |  winilsor.  capiial  *l.Mi.niin 
don  hanks.  sa\:s  i  hi  n  pori,  hiive  voinnieer-  W  at  l-Gihson  Reiilty  l.iinili-il.  'I'oronto  capital 

,d  io  adviinee'iwo  and  a  half  ii.illiop  dollars  m,,, .  . . .  Toronio. 

each  to  assisi  III  mov  ing  ihis  season  s  gram  capital  siiin.nnn 

to  miirkit.  iind  Ihese  hanks  have  not  eoii-  Watson  l.inhnil,  nraiH'oril.  Ciipiial  Ssmn.linn 

lined  Ihiir  overtures  to  their  own  repre-  'llhe  crow  l.alo-  Ironlanil  (  o..  Liinite^ 


in  Wells- Kiirgo  Kxiin  ss  stock,  on  'Pnesdiiy.  -(utiilives  in  Canadii.  Iml  luive  iiiadi  an 
follow  ing  a  decline  of  nine  points  on  Monday  |  opi  n  olVi  r  lo  oilier  tiiianeiid  ii'st  il  ti  1  ions, 
a  loliil  loss  of  tvveiii.v  points  in  two  d:i\ s.  ; 

'Phe  high  of  this  Mock  for  I  In  current  year'  It  VKCFI  ON' 1  'I'K  il'TION'  I  '  »  t"',"n‘0"'s^  woo 'o  ■i>"l“•o  n 

,  I  I  . .  .,1  ,  '4  ..,..,1.  .1  i  I  '  pc^.  ;ii)d  <*apttali/od  ui  ■'nl'IlMmid  have  t'cc 

AVON  r(‘(*()rAl<‘<l  on  .!ai.  Iiat  \  -  i .  lp‘h  U  I  (  .1  'IimI  i  j  w  i  i  »  mmiwuui  c  iix’orporation.  tlx-  M  axitoha  <  iazein 

12:!.  'Pile  Wells  I'iirgo  (  ompaiiy  reeeiiilv.  ,  Dr.  1- .  .>.  1  earsoii  has  sold  .sKMKKI.dOI)  of  ■I'lii.y  are; 
as  il  resnii  of  the  in  v  esi  iga;  ion  of  tlie  Inter-  the  .■sl2,.‘)(t(l.(l(l()  new  sloek  of  tlie  Mareelona 
Slide  Commerce  Commission,  giive  ii|)  CPriietion  Light  and  I’ovver  Com|iaii.v. 

Iiiinking  Imsiness  in  New  Y  ork,  iind  the  ant  hori/.ed  last  week,  lo  ii  Ki'eneh  sv  ndiciite. 
l.iniiies,  of  I  he  eomiian  v's  liiiiik  ill  .M  Broad-  Till-  new  stock  is  seven  per  eeiii.  non- 


poraleil  are  I  i.Yfler  dedlleiing  eharges  for  maillteil-l 

■il.  MO  personal  ba Inhi  .v  i .  i rs  a  moiml  i ng  I  o  .S.S72,<t( )2  for  ; 

l.iiniteil.  'I'oronlo.  eapilal  11H*>.  and  .SNlhi.till  lor  11)12. 

.lolm  .\.  'Poppiipg,  chairman  of  tin  hoard,  , 

l.imiteil,  sanlt  SteMarie  , 

Co  ol  Canaila  Liniiteil.i  income  for  the  period  ending  .lime  :>(). 

'•  ...  .  ,  IDLi.  shows  that  sii  list  aiil  ial  growth  in  the 

l.iniili-il.  toronio  eapilal  \.^||,,,  linsimss  vvils  reidi/.ed;  till  previous' 
Agenev .  I.iiniieil  'I'oionlo.  i  I'eeord.s  have  been  exceeded;  vallKs  of  all, 
products  were  illso  well  slislaiped,  .Southern 
n.’rl'ie‘'LVmheir’'D^^^^^^  ^  foundry  pig  iron  exi;e,,led  ihe  liisl-liamed  ; 

I  prodiiei  having  coni i ii iioiisly  declmed  since  ; 

-  the  peiiod  of  la-t  repori.  preseiil  vtillles! 

t.\  cil.XRTEits.  being  now  iit  the  minimum  iind  at  or  helovv  | 

il  h  lie-  ,1,  leol  r  in  VV  i  M  n  i-  ^  ‘'"''I  '**  production.  'P  VV  O  of  lIlC 


W  at  i-<  iiftsnii  Hralty  Lixulctj.  'Fiirontn.  rafiita 

Canadian  MurrhantN  A^cix  v .  Liniltxd  'roro!)lo. 
apital  sioo.PPO 

Wat'a)!),  Liiniii  d,  Ihadford.  rapiial 
'Fix-  Lakr  Ironland  (’n..  Liinitid.  'Fonmlo 

aftital  sioo.DPO. 


HEAD  OFFICE,  MONTREAL. 

310  Kranrhes  in  Canada  and  Newfoundland, 
rwenty-four  Branrhe.s  in  Cuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

liAHAMAS— Na.s8au;  BA  KB  A  DOS -Bridgetown;  JAMAICA— Kingston} 
TKINIIYAD— Port  of  Spain  and  San  Fernando. 

BRITISH  HONDCKAS  -  Belize 


LONDON,  ENGI.AND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


.MAMItlRA  <11 A  It  IE  its. 


I'ivf  tx  vv  ctiinpanit's.  with  Ix  athiuan ('r>  in  \\  inni-  ;  ‘  i  ,  i  u  i  i  - 

pcj:.  aixl  ca  piiali/xtl  ai  .'SL’ I  lMmm)  ha  VC  rccci\ cti  IcUiTs  j  n<‘\v  nu'ndiaiif  Lar  iiiills  Won*  |)laot*d  ip  op- 


ol  incorptiraiion.  ilx'  Manitoha  (iazfiic  aiirxxincc.s.  I  tin*  past  two  months. 

’'''The‘"mi,ish  M.rih  .Vnierienn  .sioi-k  anil  Itonil  "f  t  he  const  met  ion  work  und.  r  way 

Selling  Assoeialion.  Lid  eapilal  sloek.  SiniinnO:  has  1)1  ell  somivvliat  delavi  (I  l)\  the  llllpre-l 
provisioipil  direeiois,  M  MeCnrily  It  G  Tliinnp-  |  ecfh  tiled  t)hio(loods.  Il  isexpieled,  hovv- 
son.iinil  111  hers.  ie  ■  e  n  rii  Ml  sm-  <  '’••r,  (hill.  Ihe  extension  of  the  open  heart  li 


wav  was  taken  over  hv  the  National  I'ark  eiimnlaiivi  iireferred  and  wtis  taken  at  piir 


Bank,  ihe  W  - 
lir|iiidiu  ion. 


Fargo  Bank  to  In  placed  in  'Phe  proceed 
le  eonipanv.  hovvevir.  still  developing  the 


will  he  Used  for  further 
plans  of  the  eompiiny  in 


ri  lained  its  ownership  of  ;i2.(M)(),()0()  of  ,  and  around  Barcelona.  Spain.  'Pile  re-  q- ^Tk^TavlirMP  f- 

■Hie  Sfi.Ot'O.OtHI  capital  sloek  of  Ihe  Wells  maining  .■52,.»()0.0()()  ol  the  new  prelerred  The  Sonlh  .Mherta  Developimnl  imnpan.v .  Lid.. 

Fargo-Nev  ada  Na i ioiial  Bank  of  .Siin  Fran-  '  -st ock  will  he  held  in  the  eonipan v's  treasur.v  i  ■Sin.nnn.  \v  .1  Donovan.  A  M  Doyle,  and  oiiicrs. 

^  *  i  .ifLiiiwi  iwuwU  *  Lftlers  pjticnt  huvf  ulsn  hci-n  KianH'd  lo  tfx* 

'-IM'O.  ,  dg,linst  Iliumi  nulls.  ,  .Maiiitoha  I ndependcnl  Gil  Cnnipany  l.ld ..  at  Car- 


II  synilieaie.  „„„  .,,,,1 

<Tn(.  noil-  (’ainidian  IMihlx*  Service  corporjiiioii.  Lid  .  MO 
iL'ori  Ml  iiMp  non  M,  L  Kranki'iisU'in  arxl  oi Ix'is 

it  Dayli^dii  Ihisni  and  .\n  (iiass  coinpan.v.  Lot 

lor  Inrtin  r  summio.  <’.  .\.  ('rawlcy,  il  K.  o'(irad\.  M  l>iini 
onipanv  in  and  oUxts. 

>w-  Nalional  In.NiiraiXM*  Ai:»ncios.  Lid  .  .<20.000. 

*  .  1-  . .  1  ^  '  Ah  xandrp,  K  L. 'Faylor  M  I*  I*. .  and  ot  1xt< 

,V  pn  lorn  o  'PI,,.  Soulh  .\ll»crta  lopnx  iil  roinpany.  Lid. 


SOUND  INVESTMENT  BONDS 

Maturity  Price  to  Yield 

Gov't  Prov.  of  Xcw  lirunswick  (Guanintoo)  4''7 .  PGl 

Gov't  Prov.  of  (^lU'ljt'c  tGuiii’iintce)  4' ^ . 

MuiiicipiiHty  of  Ifftrnahy,  B.  4'2^  c .  1**'’^*1  4.80'^'c 

City  of  Vernon',  li.  C'.,  .")''< .  ]!l2()-.‘i(l 

MnniciiJiility  of  Snininerliind,  B.  G.,  o'  f... .  1!*4() 

'iirlton  Hotel  (Vi.,  Montreal,  l.st  M'tffe 1!)42 

We.stern  Canada  Power  Co.,  Ltd.,  f  1st  M’tj^e I'.lPt 


Ooniinion  Ganners,  Limited,  i'/ c  M'lse . 

Gaiiiida  Stareii  Coiniiany,  Limited,  <  1st  M'lfre.. 
Canadiiin  Cottons,  Limited,  1st  Al'tge . 


Maturity 

Price  to  Yield 

10.')  1 

4''s‘/c 

]94‘) 

1  *  2  W 

lil.jl) 

4.80 

]!l2()-3(i 

o‘2Vc 

1!*4() 

•)*  2 

104 ‘2 

.j.:4of  (- 

1040 

lo:u 

^  r 

io:40 

1010 

lO.SO 

O'r 

1040 

hg: 

OL) 

io;4i 

Iieiry,  .>1(1(1.11110,  F.  L  Sannders.  ('iirlieny.  R.  W. 
,  Siinjison,  Portage  f.a  Prairie  F  W  Rosser.  Maegre- 
I  gor;  W .  E.  Bond.  Kent  on  :  iind  W.  D  Card,  t'arherry 

j  FEDERAL  UIIARI'ERS 

I  'file  I'ollovving  new  eliarlers  are  aiinouneed  in  ihe 
'  Canada  Giizette: 

Iniernalional  steel  Corporation  (,td.  .>1(1(1.(1(111, 

'I'oronlo  iTlioinas  Wallace  Lavv.son.  barrister'. 

W  II  Dunn  Lid  .  ■* lOO.IKin,  .Montreal  1  Krni  st 
I.alonlaine,  iidvoeatei.  eor|ioialion  iigents 

Conunereial  Power,  Ligiil  &  <  oal  Co.  l.td  .  Sg.'iP  - 
(10(1  I  Frederiek  Maxwell  Bnriddge.  barrisieri. 

Dorval  Land  Co.  Ltd..  .>1(1(1,000,  .Ylonireal 
(Frank  Cunninghain.  real  estide  agent), 
i  'I’lic  Primer  Mica  Lid..  s.'>n.non.  'I'oionio  (William 
■  .lames  .Morrison,  gentleman). 

I  Canadian  oil  Fuel  Co.  Lid,.  SIO.IIOO.  'I'oronlo 
1  .Vreiiihaiij  .lames  Reid.  K.C.i 

'I'lie  .Adminisi  ral  ion  iVc  General  C'onsinieiion  Co. 
Ltd..  .'SIOO.OIIO.  .Montreal  l.losepli  lioidiomme. 
mannl'iieinrer). 

Barcelona  'rraetion.  Light  &  Power  Co.  Lid.. 
I'iipiial  increased  liom  .Sit, 00(1. tldO  lo  if  I'J.don.llon 

<}UERE('  <11  AIMERS 


I,. IS  -  ■  ■  j  will  he  reiiilv  for  iqieriilioii  hy  | 

iss  comiiaii.v.  l.ld..  1  S(  pleliiliei'  I,  liie  2l)-ineh  johiiiiig  mill  Oct.  , 
oi.radv.  II  Dimk  I  |_  yujj  |().j,|,.||  eont  imions  mill  -Miiy  1.  ! 

l.ld  .  SL’n.nnn.  W.  1!)14.  No  heliefils  of  eoiiseqneiiee  e:in  lie  i  x-  I 
P  .  iind  Olliers  peeteii  from  |lie  h,v-pro(lnel  coke  works,  in  ' 

eiii  lomiijinv.  l.ld,  const  me  t  ion .  prior  to  May  Li 

Joyle.  and  Olliers.  '  ,  ,,  ■  c  ,  i  i  i  ■  'i  ' 

en  gran  led  to  llie  hil  mi  llgs  lor  t  lie  pi  110(1  elllll  ng  .1 11  IP  , 

nian.v  l.ld.  ill  far-  ,  ;T(),  IBBt.  relleet  tile  iiiit  iei  pat  ed  improve-  | 
W* Rosser'' M-iVgris  nU'iit  ill  liiisim-s  and  ofierating  coiiilitioii-,  ! 
D  Card.  (Xirl)iVy  referred  to  in  ilie  Iasi  report,  the  aggregated  i 

-  amount  appiieahle  to  dividends  being  •'$1.-' 

iR'l'ERS  1)72,420.  -Net  profit.-,  it  is  estimated,  were, 

deicreased  ii iiiiroxi mati  I v  .SIOO.OOO.  due  lo  ! 
direct  and  eonsi  ipienlial  los.si  s  siillen  d  i 
on  Ltd.,  .>10(1.(100,  from  the  Ohio  distiiei,  floods.  Im|)or(iuit  ! 
on,  barrister.  .'additions  dtiriiig  the  pasi  six  monihs  havr  I 
.Montreal  1  l■.|■nl  st  ,  i  .  .i  ■  .i  .  i 

on  iigents  liei  II  made  to  Ihe  iron  ore  n  serves  without  - 

oal  Co.  l.td  .  )<2.'>o.-  increasing  capital  aeeoniit;  iiside  from  the 

.  I  additions  to  properiv  value,  outstanding  i 

■n;,.,,,,  notes  to  he  aiiioiin  o  .>1,01)1). OOO  issued  on 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  Ottawa 


established  1874. 


Paid  Up  Capital  and  Rest, 

HEAD  OFFICE. 


$8,160,960 


OTTAWA. 


I’lic  Primer  Mica  Lid  .  is.'iti.non. 'rorimio  ( William  I  aeeount  of  new  eonstrneiion  were  retired, 
lies  .Morrison,  p'ntiemani.  ...  ,  The  net  halanee  of  quick  assets  as  of  this 

Canadian  Oil  Fuel  to.  Lid,.  .>10,(100.  loronto  ,  .  c’ i  •>  ii-.>  .i- 1  '  v  .  .  e 

leliihald  .lames  Heid.  K.C.I  'late  Is  .> L.,0i  2,0.) I .  No  imporlaiil  llll- 

riie  .\dminisiralion  .Sc  (ieneral  C'onsinieiion  Co.  aneillg  is  eon  iem  plil  I  ed,  working  ea|)ital 
I..  . ft 00, 000.  .Montreal  l.losepli  lioidiomme.  Imlapce  hi'ing  iiiiiplv  siitlieiepl  for  |n'esent 

luifiielmer).  ' 

Uarcelona  'rraetion.  f.ighl  &  Power  Co.  l.ld..  I eqnirenieilt s. 


-  -  FIKS'I'  NATIONAL  BANK  IN  I  .S. 

<}UKRE<'  <11  AIMERS  v  •,  u  •  .  i 

A  writer  whose  name  is  not  given,  hui 

The  following  new  incorporations  are  annoimecd  wliom  we  take  to  lie  Albert  F.  Dawson,  Ihe 

III  Ihe  Oiiehee  Oflleial  (■azette:  :  ■  i  .  i  ■..  ..in  i 

Koxion  Conerele  Lid..  .ft.a.OOO.  Itoxlon  Pidls  ’‘^'-'‘‘4" '  "  Ulsloryol 


Oiifiii'io  Bill])  iind  J’iiptT  Go.,  I)',  1st  M’tgp.  .  .  . .  IIGI  •*,*'2.0 

Full  particulars  of  these  and  others  will  be  sent  on  application. 

C.  Meredith  &  Company,  Limited 


.AXINTREAL. 


LONDON,  ENG. 


(Wilfred  Poirier,  maniiraeinrer). 

Canadian  Hailvvay  Club.  Ineoriiorated,  .SIO.OOO 
.Monireal  (Frank  Cidlaglian,  advocate). 

Prince  Hotel  Co.  lad..  S20.0(M)  Montreal  tfieo. 
Seiieeal,  agent). 

I.a  Compagnie  Immobiliere  dc  \  ietoriav ilie.  Slii  - 
000.  Vieioriavillo  l.Xdelard  Blais);  real  esiale. 

Pare  iiolland  l.lniitee,  SdO.OOO.  Monireal  (Wil¬ 
fred  Dniinelle,  eontrartor) :  real  estate. 

Dorval  Investment  I'o,.  SIOO.OOO.  .Montrcid 
(Cecil  .’arvel).  real  estate  Ijroker). 

Emlilcm  .Millinery  Co.  I.ttf.,  !t20,0(,0,  .Montreal 
I  Henry  Lampnrd,  engineer). 


Ion  Falls  present  pre.sideni,  lias  written  ;t  "History  of 
the  First  National  Bank  in  the  I'nited 
.Sio.ooo  State::,’’  or  in  otln  r  words  the  first  hank 
cal  (fieo.  "hieh  opened  its  doors  for  Imsiness  under  j 
llie  -National  Bank  Act  of  I.StiH.  wliieh  lias 
ilie.  slii-  '  hei-ii  tlie  eliarler  ol  tlie  I’niled  Stales  liank- 
e'lV  (Wit-  system  ever  since.  'I'lie  liank  in  question  | 
is  the  First  National  Bank  of  I):iv  eiijiorl,  j 
.Monireal  Ja..  which  has  Just  eelehrated  its  jiiliilee;  j 
M„„(,.(,ai  •  toi'l  the  volume  is  pnhiished  hy  Rand,  j 
,  MeXally  &  Co.,  Cliieago.  'I’lie  earlier  I 


An  efficient  banking  service  is  furnished 
by  tbis  Institution  to 

Corporations,  Merchants  and 
Business  Firms. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 


ST.  CYR,  GONTHIER  &.  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


chapters  are  full  of  iiiteresling  iiiformalion  I  hy  (he  first  local  banks,  and  the  entire 
on  primitive  limiiieial  eoiiditions  in  the'vidiime  contains  niiieli  to  enlighten  the 
Middle  West,  and  the  dillieiiln’e- t>xperieneed  i  student  of  American  hanking. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  26,  1913. 


*  ovprdono.  There  per  eent.  of  the  bondholders,  the  very  most  | 

jif  I  should  be  many  other  ways  of  effecting  the  that  could  he  required  would  he  fiO  per, 

^  ^  ^  I  saine  object .  Why.  for  example,  should  not  cent.  Moiulholdcrs  do  not  attend  rneetinKs;  : 

Published  every  Saturday  at  2<5  Craid  j  Dominion  purcliase  ti  proportion  of  the  they  don't  expeiM  to;  it  is  only  in  the  most  | 
Street  M  est,  Montreal.  >  '  |  Ponds  of  Canadian  uninicipalities  complying  deplorable  circumstain-es  that  they  should  I 

■  '  '  with  certain  very  strinfr«‘nt  standards  of  be  required  to.  In  the  case  of  a  well-dis-  I 


T.  K.  D/s  COLUMN 


One  Herbert  Krahn,  operating  a  bucket- I  “It’s  an  ill  wind  that  blows  nobody  good.” 


T.  KELLY  DICKINSON . is. .  Editor  '  accounting?  They  would  tributed  bond  issue  .a  gathering  of  80  per  shop  in  Old  Londin,  has  been  sentenced, do  The  events  of  the  past  year  have  depressed 

P.  K.  SANDWELL . Associtiif  Editor  1  f>F0lM»bl.v  be  just  as  good  a  security  as  (  ana-  cent,  would  be  little  short  of  miraculous.  yj.jjrs'  j)eual  s<rvitu<le.  It  has  taken  20  I  the  investment  market  to  a  level  which  will 

. . . ^ _  I  dian  Northern  stock.  Ostensibly  the  trust  deed  gave  to  2.')  per  ,.„nvict  I  prove  decidedlv  re- 


For  Many  Years  We  Have  Made 
a  Specialty  of  Selling  High- 
Grade  Bonds  to  Individuals 


SUBSCRIPTION  PRICE,  In  Cariiida..Stl 


It  is  well  to  remember  also  that  in  these  cent,  of  the  bondholders  the  power  to  block  i  <)i>i{it,\TKl>  IN 


to  <'onvict 
f.llow.  The 


NOW  I.S  THE 


prove  (lecHiediy  re-  : 
munerative  to  thost'  j 


a  ^ar;Vl  25  for  six  monUi^  In  OrM^^^  ‘^'bvs  the  relirmnent  of  a  maturing  the  proposed  conversion,  but  to  e.xercise  t  hat  (-01NTRY.  English  aulhori-  j  AC'('KPTKI>  TIMH#  iiiv^^storK  who  are  in  } 


Britain,  8a  a  yoar;  5s  for  six  months;  ,  hotui  issiio  l\v  paynu*nt  in  I'asli  is  u  wasf<*4>f  power  they  had  to  attend  the  meeting;  or  |  ^yj]|  (P.port  a  position  to  piek  up 

In  the  United  States,  S2.50  a  year;  SL5U  jn  priceless  opportunity;  for  many  holders  arrange  proxies.  The  letter  of  Secretary  |  i,j,„  „„  i,;^  I,. n,„l  I  I  |  1,0],.,.  „ow  obtaining  at  prices 

ii4^i7<2  A  1  i  Hsk  mithin^  hi'ltiT  than  to  have  their  in-  Mains,  whieli  we  helie\e  to  ha\e  been  the  I  tliat.  ('aiuu'a  will  Kive  him  a  royal  !  greatly  below  their  intrinsic  worth.  In  the 

^  UDonannlie^ion  ;  vestment  transferred  int..  a  refunding  issue  first  otlieial  notification  to  the  minority  ;  bueketshops  .an-  recognized  past  twelve  months  I  have  been  in  touch 

CARTP  AnnRR^V  “Pinfl'moo”-  W  IT  I  furtluT  trouble,  and  siudi  iin  issue  hond-holdiTs,  was  dated  June  26th,  *ind  jjjjj,  with  many  people  with  money  to  invest, 

Code.  rinumes  ,  .  *  j  should  hi- saleable  to  niueh  better  advantage  with  good  Imk  would  reach  holders  ini  '  - - ^  they  still  remember  the  H)07-H  period 

TELEPHONEi  Main  SI. 50- all  Departments,  than  an  absolutely  new  one.  England  about  July  4th.  The  meetings!  What  wot’i.n  sav  if  John  .Smith  ^nd  appear  determined  not  to  touch  stocks 

TORONTO  OFFICE  :  95  King  Street  E.  -  place  on  .Inly  IS  and  19.  Already,  |  asked  you  to  eaiu'el  that  mortgage  you  hold  or  bonds  until  t hey  are  certain  that  prices 

LONDON.  Enft..  23  Finch  Lane,  Coruhill.  .MINORITIES  AOAIN.  I  I' Tr  '''  = 

Davies  &  Co.,  Representatives.  '  ‘  “  uble  to  state  that  a  majority  of  the  ;  instead.  \  on  would  prohahlx  t.ill  on  John  jj  j„,e()mes  proportionately  more  diflieult  to 

. .  .  We  are  in  receipt  of  I  he  following  letter  hondliolders  ol  each  eoiiipaiiy  had  approved  Smith  s  lU'ek  -with  an  axe.  resist  participation  in  a  boom  movement 

THE  MONTRE.4L  FINANCIAL  TIMES  \i„  1;, p  itiiririir.  of  the  well-  the  conversion.  W  as  it  to  be  expected  I  hat  t....,, . 1 _ i.i  1 . the  creater  the  movement  nrotrri'sses.  aiul 


upon  application. 

CABLE  ADDRESS:  "Fintimes”;  W.  U. 
Code. 

TELEPHONE:  MainS1.50;  all  Departments. 
TORONTO  OFFICE  :  95  King  Street  E. 
LONDON,  Eni^.:  23  Finch  Lane,  Coruhill. 
Davies  &  Co.,  Representatives, 


than  an  absolntelv  new  one. 


.MINORITIES  AOAIN. 


THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIMITED. 

SATURDAY.  July  26,  1913. 

NATIONAL  ECONOMY  OVERIMINE. 


from  .\lr.  Ceorge  C.  Riggar,  of  the  well-  the  conversion.  W  as  it  to  be  expeetea  t  nat 
known  firm  of  JalTrav,  Casseis  &  Riggar,  of  those  who  <lid  not  approve  would  be  abb 


will  not  go  lower.  Their  contention  is  right ;  ; 
it  bi'eomes  proportionately  more  difticult  to  ^ 
resist  participation  in  a  boom  movement  , 
the  greater  the  movement  progri'sses,  aiul 


In  the  year  ended  March  31.  1913.  the 
Dominion  of  Canada  decreased  its  net  debt 


"!  Toronto-  '  •‘•'^hy  their  forces  and  defeat  it  in  that 

••!  -  Editor  Finaxciai,  Times:  time.' 

-!  Siii.-- In  eonelnding  .your  editorial  of  Weareiierfectly  willingthat  meansshoiild 
Julv  l2on  "Rio  Minoritv  Shareholders"  you  hv  provided  for  overcoming  the  obstinacy 
.sav':  ••There  is  only  one  question  which  real-  or  indifference  of  a  -‘few;”  hut  it  still  does 
Iv  atl'eets  the  issue;  Was  or  was  not  the  not  apiiear  to  us  t hat  in  order  to  elTeet  that 


19n  thcM'’  liie  issue;  Was  or  was  not  the  iioi  apiiear  to  us  iiiai  111  oruer  10  cue.-. 

I,.  'Traction  eoniraet  ill  the  interests  of  the  Rio  purpose  it  is  necessary  to  n-qilire 


ijommion  o,  e  ai.aua  .leeieaM...  hs  ne,  o  -.m  .  whole-'"  Whv  not  a.l.l  that  minoritv  to  bring  out  a  vote  of  25  per  cent 


a  year  of  superabundant  r.-veinies;  the  vast  i  "oijority  to  answer  t  he  above  question,  t.rms  H'-R  tl"  '"■‘J;'' ‘‘-V 

expenditure  of  new  .-apital  m  tin- country  j  |'»r  -'"I'  |\opp!r!i\.lViu-\^u-  b.^  A  BANKRl'PT  BANKRl'PTI'Y  LAW. 

having  ledto  correspondingly  vast,  iipporta-  •'  mi'iiD.i  01  noiu.  rs  .an  n.\.i 

tions  of  structural  steel,  iuac4inery  l  in.luce.l  t..  take  positive  action  even  when 


"'"V  . .  --c  ;  the  greater  t  lie  movement  progresses,  aim 

those  wh..  <li<l  not  apprme  woul.  be  of  the  prospect  of  *,500,-  tl’''.vrealizetiiedauger  ineur.-d  in  even  allow- 

to  r.ally  their  forces  ami  defeat  .1  in  e^„,^da.  ing  1  heir  t  houghts  to  dw-ell  on  t  he  huge  paper  j 

!  VVhen  the  American  !  profits  show  n  on  some  of  their  friends  ac- - 

W  care  perfetdly  willing  that  meansshoul  ,  ^  citizen  puts  monev  j '''Junts- 

be  provi.led  for  overcoming  the  obb.naey  I  MONEY.  to  work  in  another  Many  traders  at  this  date  will  concede  ■ 

or  indifference  of  a  •  lew;  hut  it  still  does  |  ..ouiitrv  he  general-  I  pap.-r  profits  are  the  most  elusive  ol 

not  appT.ar  t,.  us  that  in  ..rder  to  elTeel  that  ,  ^oing  so  with  !  sha.Iows  except  to  pn.leet  margins,  ami 

purpoM>  It  IS  iieeessar>  to  require  the  ,,  return  on  his  1  <!"•  Proverbial  sm.whall  "has  nothing  on; 

mim.r.tytobr.i.gc'ntavoteol2.,pereent.;,^^^^_^^___^^^^^^^^^ll_^^^  the  friend- I  then."  in  a  declining  market.  They  are 

at  a  meeting  called  at  three  w.-eks  notice,  t,,e  mining  scrip  so 

f.rclseseethcrn,ortgaged.sposed  otonany  ^  ,,,  decorating  walls.  The 

lurriis  (hiif  thr  majority  ma\  soo  fit.  ,  .  — _ —  wait  of  the  intending  inv(‘stors  has  now  * 

“  The  fuoxt  name  o  the  expert  who  is  been  rewarded,  ami  not  for  vears  has  sm-h  a 


A  BANKRl'PT  BANKRl  PTI'Y  LAW. 


;  reiToi-ling  on  Toronto  R.iihvay  for  the  idty  is  giid,. ring  dis|)lay  of  sound  securities  been 


many  other  highly-taxed  arlich's.  '* 

Not  only  has  the  Dominion  refniined 
entirely  from  the  issue  of  new  obligations 
during  this  protitahle  period.  I)ut  it  has 
paid  off  large  amounts  of  bonded  imli-bted- 
ness  out  of  revenue.  The  total  lumled  delil 
at  the  beginning  of  tlie  year  was  *268, ()()(),- 
000,  and  at  the  end  of  the  year  was 
*261,500.000,  approximately:  indicating 


such  a<-lion  is  most  obviously  in  the  inter-  jj  ('.dm,,  ^vhicli,  although  it  is  perhaps  the 
est s  of  all  concerned strongest  that  he  makes  in  his  defenci' of  I  he 
Voiirs,  practice  of  majority  rule  among  bond- 

(lEo.  (  .  Rioiiau.  Iiiildcrs.  cMiiiiiit  be  allowT'd  to  nass  without 


There  is  one  point  in  the  letter  of  Mr.  (’.  i  but  we  don’t  knew  yiU  whether  th<‘  j  spread  for  their  choice.  I  know  of  many 


Erie  has  been  looming 


who  are  making  good  use  of  their  opportu¬ 
nities,  thoiigli  some  no  floubt  antieifTate 


ness  out  of  revenue.  The  total  lumled  del. I  ''''  ;'»■••  tmal.h-  to  grasp  the  analogy  whieh  j,,.,, id,..,, ion  for  tim  [.raeliee  of  giving  !  (jpoMlNG 

at  the  beginning  of  the  v.ar  was  *268,()()(),-  l^'Kf-'ur  sees  betwcT-n  the  proeedur.'  ol  a  ,,,  ,  |ie  majority  of  the  bondholders  under  a  .STRKMiTII 

000,  and  at  the  end  of  1  In-  year  was  majority  of  bondholders,  engaged  in  etteel-  ,rust  ib-ed  th.-  power  to  amend  that  trust  | 

*261,500.000,  approximately:  indicating  mg  a  eiimpromise  of  I  heir  I  nil  rights  against  ,|ie  wishes  of  the  | 

that  bonds  amounting  to  al.out  *6,. 5(19,000  d.-liiiqm-nt  .•ompany  in  tlie  liofie  that  by  ,  ,.omlitioii  of  the  insolvency  |  |,i„. 

were  paid  off.  While  the  liabilities  have  ’'"‘•'i  m-tion  th.-  inl.r.-sts  of  all  tlm  boml-  Dominion  of  Cana.la  ami  >  Ik' :  ,  ,  In- svst.-n 

been  thus  r.-dueed,  (he  assets  have  been  '*«'‘l"rs  will  I..-  l.est  serv.-d  (w  hi.-h  is  t  In-  j.r„vim-.-s.  ,  Chi.-ag.t  w  ill  in.-rea 

increased  by  *18.700,000.  of  w  lii.-li  a  small  PJ-<..-edur.-  wlm-l.  we  w.-n-  .lis.-uss.ng  on  July  m.>re  eonvim-ing  ^,,,.,.,.,,1  ,„iiii„„s  „ 

portion  is  in  the  form  of  gold  ami  bank  19).  ami  t h.-  pr.i.-.-dur.- ..I  a  inajority  shari--  proof  of  the  need  for  prompt  and  extensive  : 

deposits  and  *13.700.000  is  in  the  f(,rm  of  |")l(ler  in  a  solvent  ami  tlourishiiig  comiianx  .  ,,(•  insolvem-y  law  ami  .  ^,j||  ^^  j„q’„c 

“investments'-  other  than  sinking  funds.  passing  a  i-onlract  awarilmg  to  itse  pra.-tiee,  than  t  his  testimony  of  an  eminent  I  _  - 

It  is  becoming  a  very  op.-n  (|uestion  I>ractically  tin-  whole  i-arnings  ol  that  com-  t'ounscl,  that  the  ditliciilties  of  eq- 1  .\  New  5  i)HK  fin 

whether  this  policy  of  reduction  of  the  pany  in  ri-t  urn  for  services  wlii.-h  ilo  not  ap-  forcing  t  lii-  proper  and  legitimate  riglits  of  paragrapli  that  st. 
nationaldeht  maynotlx-earriedaJittletoofar.  Oear  to  be  worth  anything  likt-  such  a  pri.-e.  ,„ort(rii(r,.  er.'ditors  in  the  Dominion  of  capaeity  and  in  another  paragraph  on  tin- j  Long-term  bonds  are  specially  reeommen- ; 
The  country  as  a  whole  is  suffering  from  a  "'e  have  not  at  any  time  discussed  the  ('^,,^,1^  jj,,,.!,  that  the  draftsman  of  a  ;  same  page,  that  the  Tariff  delay  is  keeping  |  de.l,  as  a  good  rate  of  income  can  be  se-  j 


pra.-tiee  of  maj..rity  rule  a.m.ng  bond-  :  p,  |  sl.ll  lower  p.-.ees  ami  ar.-  r.innmg  th.-  d.  n- 

hol.l.-rs,  eanm.t  be  allow.-.l  «.  pass  witlmut  j,  p..,.,!;,,., ,  „,at  i,  will  some  1 

full  a.lmission  of  its  signifteanc.-.  lit-  cites,  1  trading  i  ''i' "•’■‘''I'' 

as  a  justifi.-atioi.  for  tl,.-  ,.ra.-tiee  of  giving  !  (j„oM'ING  proinim'-m-.-  of  u‘nite.l  i 


KKilt.  l^ta  proinim-nee  ot  I  mte.t 

IN  .STRENGTH.  Stat»-s  St.-.-l  eommon 
stock  Its  i-arnings  ari- 
im-reasing  at  a  goo. I  rat.-,  <»ii.-  miglit  say, 
at  a  ph.-iiom.-nal  rat.-.  Th--  w.irk  of  d.iulilt-- 
tra.-kiiig  tin-  system  b.-tw.-.-u  N«-\v  5’ork  and 
Chi. -ago  will  increase  (h.-  gloss  r.-v.-nm-s  by 
s.-v.-ral  millions  a  y.-ar.  Lu  us  hop.-  that 
tin-  .-..mluctors,  traiiiim-ii  ami  engin.-ers 
will  m.t  get  w  iml  .if  it . 


I  shar.-s,  with  a  little-  s|).-culativ.-  .-xeit.-im-nt , 

I  f.ir  t  h<-  (iim-  h.-ing,  thrown  in.  R.-al  sul>- 1 
I  stantial  profits  will  In-  llu-irs  in  a  y.-ar  or  so. 

!  and  I  h.-y  can  aff.ir.l  t.i  disr.-gar.l  any  lem- 
j  jiorary  .leelim-.  For  flu-  nior.-  eonservative 
j  T-lass,  the  |)r<-s(-nt  l.iw  prie.-s  of  bonds  and 
i  municipal  .l.-b(-ntures  art-  unparalleled. 

I  I'raetically  all  inv<-stinent  hous.-s  art-  advis-  : 
j  ing  the  luirchase  of  standard  Immls,  and  - 


_ _ _ 1_  _  I  th.-ir  l).-li<-f  that  no  tiim-  is  as  ..pportum-  as  ; 

.\  New  5'.)HK  linam-ial  pap.-r  says  in  om-  j  tin-  pr.-seiit  is  also  shar.-.l  by  linam-ial  men,  ; 
ragraph  that  ste.-l  mills  are  working  at  !  whatev.-r  thi-ir  imlivi.lual  int.-r.-sts  are. 


and  our  customers  include,  besides  aii 
classes  of  public  institutions,  what  is  be¬ 
lieved  to  be  the  largest  list  of  private  Inves¬ 
tors  of  any  banking  house  in  America. 

Wi-  own  a  carefully  selected  list  of  more 
than  one  liundr.-d  issues  of  munlelpal,  i-all- 
road  and  corporation  bonds,  ami  can 
furnish  Investors  with  securities  of 
practi.-ally  any  desired  maturity  to  yield 
from 

4  lo  6  Per  Cent. 

Oup  latest  Booklet,  entitled  Public 
I'lility  Bonds,  containing  descriptions 
of  fifty-five  of  our  issues,  will  be  sent 
post  free  upon  request. 


N.W.  HARRIS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  .  MONTREAL 


Dominion  Trust 
Company 

Head  Office-- Vancouver,  B.C, 

W.  R.  ARNOLD, 
Mana^inii  Director. 
MONTREAL  DIRECTORS: 

D.  W.  BOLE. 

JOHN  PITBLADO. 

Capital  Subscribed. .*2,500,000 
Capital  Paid-up.  . .  ..*2,000,000 
Reserve . *  800,000 

BRANCHES : 

Vancouver,  Victoria,  New  West¬ 
minster,  Nanaimo,  Regina,  Calgary. 
WIN.NIPEfJ,  MONTREAL, 

LO.NDON.  ANTWERP, 

ENGLAND,  BELGIUM. 

.MONTREAL  OFFICE  : 

Quebec  Bank  Building 

A.  S.  BIRCHALL,  -  Manager. 


me  eountry  as  a  wnoie  is  sum-ring  iri.m  a  .  -  u-  1  su.-u  .i.a.  uu-  uiunsiu.m  wi  ^  .  mai  nn-  luim  muiy  i.--  ..........  . -  ,  _  .  /v 

sudden  and  une.xprcted  ciirtailipeut  of  its  'luestion  whether  the  eonver.sion  ol  Kio  trust  deed,  who  fails  to  give  to  the  majority  ;  steel  eonsumers  out  of  the  market.  Thi:  eun-d  over  a  period  of  years,  ev*-n  t hough  ;  I  \  MnAlrn«ri^|^ 

private  borrowing  powi-rs;  but  the  one  slmres  into  Rrazilian  Traetion  shares  was  or  „f  tin-  bondholders  the  right  to  make  sueh  Sunshine  Club  is  having  a  dillieult  task  thi- m-t  return  for  (he  moment  may  In- some- !  U»  Xia  IflttViIlClj  Wfr  VU« 

finaneial  institution  whieh  eould  borrow  ol  the  Kio  shan--  .jj,  ,|„,y  „r(li-r  to  avoid  the  in  t in-se  days  of  tariff  eontroversy.  what  b-ss  than  on  short-term  seeurities.  ;  LIMITED 


with  the  least  disadvantage  in  these  high-  niajority  of  them  In-lieved  ossify  of  liiiuidation,  is  negleeting,  or,  ^  I  Sueh  ehanees  will  not  last  forever.  Rot- 

yield  days  the  Dominion  Treasury,  is  not  ''  "'“"I'l  worse  than  in-gleeting.  the  In-st  interests  of  ^  ^'.w  Yokk  hanker,  aseribing  the  mo- 1  tom  (iriees  may  not  hav<-  been  touebed,  but 

merely  refraining  from  ex.-n-ising  its  ability  P'’*’'*'  hiselients.  j  •■^'ringeney  to  tin-  Ralkan  wars  and  al-  (hey  are  not  faraway. 

but  is  aetuallv  redueing  its  obligation;-!—  "“<•  This  is  a  hard  saving.  Substantially  it  '  r.-a.Iy  seeing  the  In-ginning  of  the  end,  pre-  - - - 

paying  them  off  with  monev  taken  from  f he  majority  were  entitled,  without  the  ('j,„a,liun  mortgage  is  next  to  j  "'at  "n-  hoarded  inom-y  of  Europe  is  The  W  est  may  need  the  money  but  tln- 

Canadian  people  and  the  eapitalistsw(ko  art,  i'a''"'""  P*KislaUve  authority,  to  „nenforeihle;  that  it  spells  disaste  r  to  the  |  to  In-  let  loose  in  sueh  quantity  that  bricklayers'  need  of  it  is  greater.  When 

investing  in  Canada,  bv  a  system  of  taxa-  the  minority  to  make  sueh  an  e.x-  h,„niholders  for  them  to  attempt  to  put  in  outflow  will  resemble  the  bursting  of  a  bricklayers  strike  for  wages  of  80  cents  an 

tion  whieh  was  never  inteqded  to  pnHruee"*'''t»rtK‘'  ""  IH-'ialty  of  losing  the  whole  of  ,,,p  ..^^ry  upon  the  mort- j Well,  nobody  can  object  to  that  hour,  there  should  be  some  hope  for  the 

-  their  investment  e.xcept  a  perpetual  five  per  property,  whieh  they  suppose  lo  he  '  hind  of  a  “dam."  poor  financier. 

»ent  '“‘•''R  dividend.  .  basis  of  their  security;  that  anything  is  j- . .  ^ - - - - - - - -  -  - ,,  ^ - : 


!  Such  f'haiK't's  will  not  Iasi  forovor.  Hot- 
New  5  okk  hanker,  aseribing  the  mo- 1  tom  [iriees  may  not  have  In-i-n  toueln-d,  hut 
ney  stringi-ney  to  tin-  Ralkan  wars  and  al- |  (hevare  not  faraway. 


Dealers  io 

High  Grade  Bonds 
and  Stocks 


-eonviS-sion  of  Rio  shares  into  Rrazi-'  their'claimsto  theopera- 

,Jian  shares  was  a  voluutary  Irausaelion  \\ith  ordinary  processes  ol'  liquidation. 

wlj(j(-h  neither  the  courts  nor  the  legislatures  believing  that  the  situation 

,of  iMiy  eountry  have  any  possible  eoneern. 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


so  enormous  a  surplus.  .  - -  tnetr  invest  mem  e.xcepi  a  perpeium  i.m:  ,n-.  property,  whieh  they  suppose  lo  he  “am.  |  poor  miaucier. 

The  natural  palliative  thf-  present  cent,  dividend.  the  basis  of  their  security;  that  anything  is  j - - - - - - - - ===:^= 

'  situatlffh.  of  'Convf^sion  of  Rio  shares  into  Rrazi-'  leave  their  claims  to  tlieopera-  1  j 

the  question  owing  to  the  jiitimate  way  in  voluntary  trausaetion  with  ordinary  processes  of  liquidation.  ff  if  A  f\TT  V  A  TIT  J?T\T  A  71?  1>  C 

which  our  taxation  and  our  injlusiriiil  wliljch  neither  the  courts  nor  the  legislatures  \Ve  are  far  from  believing  that  the  situation  ,  IVi/xMly  Lj i  J\D\y  LJ  A.  V  Al  V 

situation  are  hound  up  together.  Ruti't  rp-  eountry  ha\e  any  possible  eoneern.  really  be  as  bad  as  that,  or  as  bad  as  to  BY  ONE  WHO  KNOWS  THEM. 

mains  a  matter  of  the  highest  ijnpo^apee,  lauger  company,  in  justify  the  provision  that  50  per  cent.,  or  i—i.i  .  — .  I 

that  the  enormous  sums  taken  out  o'f  eir-  voting  to  itsi-lf  the  entire  earnings  o  t  e  37  u  p,.r  cent,  under  some  conditions,  of  t he  ;  Ai.ex.  Wakdex’s  rooters  are  expecting  Sir  Frederick  W.  Bordex  and  W.  R. 
eulation  by  the  customs  eolleetioiis  should  controlled  company,  suojcct  oniv  to  t  1-  ijQudholders  can  surrender  the  mortgage  of  i  that  he  will  shortly  rei-eive  an  offer  from  .Alhm,  formerly  Lieutenant-Governor  of 
be  put  back  into  circulation  as  prompWV  «•'« 'idiculously  small  dividend  (he  other  50  (n-r  cent,  or  62 per  cent.  But  1  l’t''Ia‘l‘  lphm  to  play  left  field  in  the  Montana,  are  at  the  head  of  a  group  of 

.as  r)o.ssihle.  Whatever  niav  be  said  of  it  as  a  ‘I'*'  o««tstaiuling  stock,  appears  to  us  to  abundantly  '  '''•'^Kuc.  hnaneiers  who  have  obtained  charters  for  , 

*  „  .  *  .  s  ,  hxt  hirrhlv  hpnofu»i*il  fn  flio  Hrn/ lian  Trac-  ■«  .  .  .  .  •  '  -  Hostoi)  atul  Moiitaiia  Devolopmenl  I 

matter  of  general  transportation  policy,  the  “c  iumuj  oemm.ai  10  i  .az  .  evident,  and  Mr.  (  ahan  s  argument  is  a  ('hari.es  Rarrixotox  Ralfocr  has  been  Company  and  the  Rutte,  Wisdom  and  Raei- : 

recent  ac'lion  of  the  Government  in  Krafrvfinp  Wvn  i  ompany  and  nigniy  aeinmenia  further  proof,  >  appoiritt^d  a  ilirector  of  tlie  ('aljjary  and  fie  Railway  ('ompany,  the  former  being  i 

a  large  cash  subsidy  to  the  Canadian  Non  If-  "f*'  , - -  |  Edmonton  Land  Co  lapany,  in  succession  capitalized  at  *15,()()()  and  the  latter  at  .*3,-  | 

erii  is  highly  eommeiulahle  insofar  as  it  puls  -some  independent  sharehold(-rs.  .\s  sueh.  Never  corxT  your  fo.x-euhs  before  they  I  t<>  late  Kir  Charles  Hose.  OOO.OOO. _ 

back' into  active  business  a  portion  fff  the  ^'w  bdlieve  it  could  be  attacked  in  the  courts,  are  littereiL _  Maurice  Leox.  a  prominent  French  PieRC“nt  Morcax  explains  his  late 

hoarded' ■wealth  of  the  nation.  It  would  he  intere.sting  point  about  the  Kio-Brazi-  1  T  .  ■  •  i-  I  lu'vyer,  of  New  5'ork,  upon  his  return  from  collection  of  worthless  niiscellane- 


as  possible.  Whatever  may  be  said  of  it  as  a  on  th*' “'Rstaiuling  stock,  appears  to  us  to  jj.  abundantly'  ‘  n-agius 

matter  of  general  transportation  policy,  the  ht*  highly  beneficial  to  the  Brazilian  rac-  pyi,jpu(  m,,|  (’ahan’s  argument  is  a  Chari.es  Barr 

recent  action  of  the  Government  in  grarvfing  ^ivn  (  ompany  and  highly  detrimental  to  t  le  further  proof.  i  appointed  a  dire 

a  large  cash  subsidy  to  the  Canadian  Nortlf-  Company,  which  still  exists  and  still  has - -  ^  Edmonton  Land 

erii  is  highly  eommeiulahle  insofar  as  it  puls  independent  shareholders.  As  sueh.  Never  count  your  fo.x-euhs  In-fore  they  to  the  late  Kir  ^ 


back'into  active  business  a  portion  fff  the 
hoarded' ■wealth  of  the  nation.  It  would  he 


possible  to  go  a  good  deal  furtheiv  .  ^  iian  eontraet  is  tlia 
W'e  are  well  aware  that  anv  toans  eon-  '’'^thout  legislatixe 


•  An  interesting  point  about  the  Kio-Brazi- 
lian  eontraet  is  that  in  effect  it  extinguislu-s, 


in  effect  it  extinguishes,  Some  ok  the  Canadian  dailies  this  week  |  Kuropix  stated  that  money  is  much  tighter  -securities  as  In-ing  collateral  taken  for 
action  and  without  the  gave  an  extraordinary  evidence  of  bad  ii,  France  and  on  the  Conl'inent  than  in  the  various  individuals,  while  in 


consent  of  the  minority  stockholders,  a  sol-  faith  with  their  readers  and  hostility  to  the  j  United  States. 


tracted  bv  the  Dominion  at  this  moment  eoiisent  01  me  minoriiy  sun-hiioiuers,  a  so.-  p....  ...w,  ........  ...... 

would  have  to  hear  the  burden  of  a  rate  of  flourishing  campany.  After  the  banking  business  of  C.anada,  in  publishing 

interest  very  eonsiderahlv  above  that  which  th**  "*inipany  a  flamhoyantly-hcad.-d  articlo  fl^'lannf 

has  been  paid  in  the  past,  and  quite  as  high  '«  fi'>'<'t'*>ns  other  than  the  lat  the  hanks  have  called  in  *64,393, /2(  ol 

as  anv  Dominion  issue  is  ever  likelv  to  be  receiving  from  tin- Rraz.liai.  Company  of  the  their  domestic  call  loans  in  the  twelve 
saddled  with  for  many  years  to  come.  If  lixed  annual  sum  allotted  to  it  and  the  d.stri-  nton  hs  just  expired.  Ft  m-.I  be  recalled  that 
the  e.xpenditures  of  the  Dominion  were  biition  of  that  sun.  to  its  shareholders.  In  the  IJomin.on  Government  issued  an  erro- 
alone  to  be  considered,  this  would  be  a  ‘‘  transfers  its  entire  property  and  neons  hank  sta  ement  tor  June  .19  last  year, 

poor  time  to  borrow  anything.  But  they  are  business  to  the  Brazilian  (M.npany,  its  m  which  the  call  loans  ol  the  Rank  of  Mont- 
not.  The  eoimtrv  is  Kill  of  i-^quirements^  "'areholder,  for  and  in  consideration  jal,  winch  are  all  lore.gn,  were  put  m  th. 


many  eases  being  an  outright  purchase 
from  people  needing  money.  The  late  J. 


lEi.i),  manager  of  the  Quebec  Dierpont  Morgan,  necdles.s  to  say,  hardly 
Trust  Company,  has  the  repu-  *‘vcr  .-xjn-cted  any  returns  from  the  assort- 


>11  occasions, 
nformed,  are 


WiLi.iAM  Rockefeller  is  working  very 
hard  just  now  and  his  activities  led  to  r.'- 


efff.ct  it  transfers  its  entire  jiroperty  and  neons  liank  statement  tor  Jun.“  39  last  year, 
business  to  the  Brazilian  Coiniiany,  its  in  whieh  the  call  loans  ol  the  Rank  of  Mont- j 


which  justify,  and  insistently  demand, 

uir  pmvin«-l'!^  o"h!T  business  of  the  Rio  Com-  1'"  '“uns  of  each  bank,  giving  the  !  “f.  now  MexicanVioN.-rn:  j  disappr<Tva""‘‘TVTnak'e^  hiTopini.m 

uu  I  •  *  1  1-  u'l  1  I-  panv  was  worth''  Rank  ol  Montreal  loans  in  their  prop.-r  ment  loan.  This  is  rath.-r  suriirismg  m  ;  qi- .,  ..oliev  ao-irt  froin  su  .... 

public  and  private  bodies.  1  hese  Innjies  arc ,  y  ,  ,  ,  .....  ..  vii'w  of  the  inti.resi  nsnnllv  t-il.-..i>  bv  th  it  '  poin  \  ap.iri  irom  an  e.xpression  ol  ap- 

....  ...  J.  ..  .1  -  l)laee.<,  but  leaving  the  total  amount  ol  ,4''*  ."suaiij  takiii  i).\  tti.it  i)r()\ al  or  di.-tapiu-oval  he  n‘sorts  to  writimr 

at  their  wits  end  to  procure  monev  lor  the  „  u  1  -.  .i  .........  .  „  firm  m  Mexican  aftairs.  '*  .......... 

„  -  TRUST  DEEDS  AND  PRECEDENTS,  each  class  as  it  would  stand  if  the  Rank  of ,  _ _  _ _ 

financing  of  their  most  pressing  necessities.  1  nev  i.-a.  .  f.  •  .... 

We  are  not  denvinir  th-il  tlH.re  is  a  verv  Tt>..  f-iet  -is  eitoH  bv  \1r  r  H  ^I‘Jntreal  loans  were  left  in  the  wrong  eol- |  F.  P.  Jones  and  Sir  Thomas  are  accused  hen  the  late  Henry  .M.  Flagler  opened 

,  •  ^  ,  ‘  ^  T.-  ‘  ‘  ’  .  “‘‘V’  umn;  so  that  the  erroneous  report  is  eor  i  of  taking  up  an  undue  portion  of  the  bis  first  hotel,  the  Ponce  de  Leon,  he  was  a 

salutary  aspect  to  their  diHicuRies;  but  K-C..  in  a  letter  published  elsewhere  in  this  wrong  in  the  main  I  "azette’s  valualde  space  in  the  early  part  .vear  or  two  ahead  of  the  development  of 

even  a  deserved  chastisement  may  ho  over-  issue,  that  the  terms  of  the  Canadian  Coal  i  ..  .  .  i  .1  .  *  '  of  the  w^eek,  but  unlike  many  pi'ople  who  tinirist  travel  to  Florida,  and  the  manager 

done.  It  appears  to  ns  that  if  the  Dorni-  &  Coke  trust  deed  comiilv  with  tin- require-  ,  ’  1  <  >  in  u^a  lon.i  i  largt  is  1  are  interviewed,  they  both  Said  Something.  <>1  the  hotel  grew  nervous  over  the  expense 

nion  Government  can  devise  some  method  ments  of  the  London  Stock  Exchang,-,  does  ‘  I"’""  ‘'‘’V”''  ^  -  „  u,  ,  Gn'’hZm  oV? 

^  *1  •  !•*  -  a  1  1  .  •  ^  •  D  (lonioslif*  f?all  loans  havo  fallen  oft  just  l^-  tlkmino,  inana^or  ol  llio  Toronto  tno  henont  of  asoant  hiiiuirod  or  so  ot 

of  lending  their  enormous  orodit  idid  fhoir  not  appear  to  he  a  eomplele  justiheation  of  :b;oo  OOO  or  one  f enf  h  of  one  ner  i-ent  ilnrinLr  I  street  railway,  has  other  troubles  apart  The  item  that  worried  him  most  was  the 

equally  enormous  wealth  for  the  henefitof  a  them.  We  inelim*  to  fear  that  if  the  pra<‘-  *i  i  *  ■»  i.  .  1  u.  i  ^  from  thosc^  with  the  <*oiitril>uting  strap  iipkeep  of  twenty  musiioans  whicdi  Mr. 

few  of  the  most  deserving  of  (he  poor  ('ana-  tiee  of  taking  advantage  of  sueh  clauses  is  ‘"9  W‘‘  Hav*x  not  ohserved  any  hangers.  He  now  refuses  to  pay  a  .*,500  Flagler  had  insisted  on  his  hiring.  He 

dian  borrowers,  under  proper  regulation  and  eonUnued  in  the  same  widespread  and  off-  "9-  mis-statement  in  the  fine  imposed  on  his  Toronto  Lacrosse  ('lub.  high-priced  j 

,  ,  ,  ...  ..T .  ...  daily  press.  imposed  by  the  Dominion  Lacrosse  oftieials.  musieiaiis  lo  toot  horns  and  scrape  hddles 

control,  they  will  be  putting  tneir  stri-ngth  handed  manm-r  as  at  present,  the  London  — — —  When  it  comes  to  a  fight,  het  on  R.  .1.  F.  i  I*>  bare  walls,  and  so  he  wrote  to  5Ir.  Flag- 

to  an  excellent  use.  There  is  no  reason  why  Stock  E.xehange  will  In- forced  to  amend  its  Elsewhere  in  this  issue  our  valued  con-  —  ler,  suggesting  that  the  orchestra  be  cut 

the  loss  in  excessive  interest  (if  it  be  h-ally  rulos — assuming  that  that  exchange  under-  tributor,  Mr.  Grigg,  enters  a  much-needed  Moe.  A.  Isaacs,  dei-laring  he  purchased  i  *1*>''„H  to  ten  pieces  or  he  dispensed  with 

true  that  interest  rates  will  diminish  in  the  takes  to  assure  its  clients  of  the  full  and  protest  against  the  tendeiicv  of  life-iiisur- shares  of  the  Rumely  eommon  at  PP-  *''*['.  * '‘“.j',,  m**  some  guests  to  enjoy  the 
near  future)  should  fall  on  the  Treasury ;  for  unimpeded  c-ujoyment  of  their  proper  rights  anee  men  to  act  as  if  there  was  only  one  *10,0-26  from  William  Salomon  &  Co.,  fiscal  graph:  ' 

obviously  if  the  loans  of  which  we  speak  are  in  all  liond  issues  purchased  on  its  floor,  kindof  life  policy  in  e.xistence,  and  urges  the  agents  of  company.  The  complaint  charges  j  /‘Hire  another  band  of  twenty  pieces, 
contracted  for  the  benc-fit  of  lesser  borrowers  If  the  indignation  of  the  finaneial  press  in  pushing  of  any  kind  of  jioliey  which  suits  "'at  Isaacs  was  induced  to  purchase  stock!  business  is  to  make  a  big  noise  and 

and  not  of  the  Dominion  itself  the  price  England  over  some  of  our  recent  bond-  the  conditions.  Rut  even  Mr.  Grigg  draws  a  "irough  misrepresentation  of  defeiidant.s  as  !  oom  things, 
must  be  paid  by  the  real  borrower.  conversion  operations  m  this  country  is  any  line  against  one  class  of  policy  which,  il  w-c  (ircek  meets  Greek!  '  !  C  IN  THIS  BE  TRl'F*’ 

There  are,  it  is  clear,  important  eonsti-  index  of  the  indignation  of  the  financial  wen-  in  the  insurance  business,  wc  should  _  I  v  *  ' 

tutional  difficulties  in  the  way.  The  Domi-  public,  the  hondbuyers  will  ultimately  he  just  as  willing  to  sell  as  any  other  kind  to  A  Lackawanna  uonduutor  who  was  |  T.m'tU^if^Cv ^ 


of  tlu- annual  payment  of  a  rental  of  five  per  domestic  column.  The  curious  thing  about 
cent,  on  its  cn|>ital  stock  in  pi-rpetuit.v .  Is  these  dailies,  is  that  they  give  the  detaih-d 
that  all  that  the  business  of  the-  Rio  Com-  bst  ot  the  call  loans  of  each  bank,  giving  t he 
pany  was  worth?  Rank  of  Montreal  loans  in  their  proper 

"  ”  ■ -  lilace.-!,  but  leaving  the  total  amount  of 

TRUST  DEEDS  AND  PRECEDENTS.  *‘®*'b  class  as  it  would  stand  if  the  Rank  of, 

T.  .  Montreal  loans  were  left  in  the  wrong  eol- ] 
The  fact,  as  cited  by  Mr.  C.  H.  (  ahan, 


SiiEYER  &  Co.'s  name  did  not  aiipear  on 


sion  or  argument  and  that  he  confines  his  ' 
activities  in  a  hoard  room  to  "Yes”  or' 
"No”  or  similar  expressions  of  approval  or  i 


the  prospectus  of  the  new  Mexican  Govern-  j  di'sapproval.  To  maki-’  known  his  opinion 
..lent  loan.  This  is  rather  suri.rismg  in  ;  apart  from  an  expression  of  ap- 

il™  in  '■■'■  “  . . .vri.i,,',. 

F.  P.  Jones  and  Sir  Thomas  are  accused  W'hen  the  late  Henry  M.  Flagh-r  opened 


tributor,  Mr.  Grigg,  enters  a  much-needed  i  M<>u.  A.  Isaacs,  declaring  he  purchased  ! 'I**""  R>  R‘"  pieces  or  he  dispensed  with 

protest  against  the  tendeiicv  of  life-insui- ^  shares  of  the  Rumely  common  at  99.  until  they  had  some  guests  to  enjoy  the 
,  ^  ‘  ,  brought  Sint  in  Supronio  (Ourt  tt)  recover  I  bo  rt^ply  <*aino  promptly  bv  toif- 

anee  men  to  act  as  if  there  was  only  one  *io,026  from  William  Salomon  &  Co.,  fiscal  graph: 

kindof  lift- policy  in  existence,  and  urges  the  agents  of  company.  The  complaint  charge-s  j  “Hire  another  band  of  twenty  pieces. 
piLsbing  of  any  kind  of  jioliey  which  suits  Isaacs  was  induced  to  purchase  stock  !  Your  business  is  to  make  a  big  noise  and 


nion  cannot  very  well  lend  mone.v  or  en-  attend  to  this  matter  even  if  the  Stock  the  man  with  a  legitimate  reason  for 


A  Lackawa.nna  conductor 


CAN  THIS  BE  TRUE? 

Y  on  ma3’  hank  with  one  eoneern 
Till  they’ve  nothing  more  to  learn 


,,,.t-  working  his  way  through  the  train  of  ten  i  Of^^^’iiKinl-ome  and  life- 

*'rs  the  I  J/*'  You  may  pay  your  bill  on  time  ’ 


dorsemenl  to  bodies  which  are  wholly  under  Kxchaiige  doesn  t.  ingit.  The  term  policv,  which  covers  the 

♦  e  TY  oil  J  Al’  ^  .u  ui  -.13.,  •  1  r  »  J  •  I  before  Decoration  l)av,  was  asked  if  he  had 

the  control  of  the  Provinces.  Tho  Good  We  agree  most  thoroughly  with  Mr.  risk  of  a  man  s  dying  within  a  eerlaiii  period  Uuch  heavv  travel  everv  dav  “Yesterdav 


YOU  may  jiay  your  bill  on  time, 

And  may  owe  no  man  a  dime, 

Roads  legislation  of  the  last  session,  an  C^ahan's  observations  and  citations  as  to  the  of  time  but  gives  him  no  reserve  value  and  j  I  took  twenty  carloads" oMmmigrants  o\^^^  ^^^Yo^a^inaT  kelq^^vou^r^r*^^^ 
efifoKt  somewhat  in  the  direction  which  we  heces^^jty  of  some  provision  against  the  no  benefits  if  he  omits  to  die  within  that  j  line,”  he  replied.  “I  hear  people  talk  And  what  busiriess'^ou  n*aay  d^o**’ 

^i-oim^ranf;  'h'  "  conversion  plan,  really  in  period,  has  its  merits  like  other  policies.  '  talk  abmR  ^  like  your  eounte.mnee,  and 

grounds  and  held  up  hy  the  Senate;  al-  the  interests  of  the  whole  body  of  bond-  Let  us  suppose  the  ease  of  a  man  whose  more  travel  there  is.”  as  he  turned  to  punch  And  v^l’ll  :.et  the  ie, 

though  we  must  be  frank  in  admitting  that  holders  and  acceptable  to  a  substantial  wife  is  dead,  and  who  has  two  or  three  ehil-  the  ticket  of  a  passenger  who  had  just  laid  Perailventure  if  vou  trv ’ 

•  had  the  Government  been  earne'sHy  con-  majority  of  them,  being  blocked  by  obstin-  dren  whose  education  will  not  be  complete  newspaper  printed  in  Greek,  and  To  borrow  fift v ’dollars  from  voiir  b-n.k- 

vineed  of  the  need  for  extending  its  finaneial  acy  or  indifference  on  the  part  of  a  few.  for  several  years.  Such  a  man,  we  should  "'ken  up  one  printed  in  English. 

support  to  the  rural  borrowers  it  would  We  feel  compelled  to  differ  as  to  what  eon-  sav,  would  be  thorouEhlv  iustified  in  a  c  ^  President  looks  solemn 

probably  have  accepted  the  Senate's, very  ^itutes  a  ''few.”  In  the  ease  of  the  taking  a  term  policy  to  cover  the  education  of  tlm  OsLola  ConJohd’aS  And^S^iSnlr'^nidfff^^^^^^^^ 

reasonable  amendments.  As  regards,  the  Canadian  Coal  &  Coke  (  o.  it  was  provided  period,  in  order  that  no  matter  what  might  Company,  has  been  petitioned  into  bank-  And  you  wonder  if  he  could  ’ 

method  by  which  the  Dominion]8:.^;^r^dit!  51  per  cent,  must  attend  the  meeting  happen  to  him  the  youngsters  might  be  '“  the  United  States  District  Court.  Have"  perhaps  misunderstood, 

could  be  thus  rendered  available,  weJdre  not  and  that  75  per  cent,  of  the  meeting  must  able  to  complete  their  nrenaration  for  fn,-  9’ a**:*®"^  ‘'O'"''*'!**'*!  the  Boston  And  thought  you  wanted  fifty  thou,  in  gold, 

particularly  enamored  of  the  prac^pe  of  approve  the  proposal.  It  was  thus  possible  ing  life.  This  would  be  in  addition  to  the  '  bj  th^  A^n.a^gaSX^d'aS^^^^^^^  For" hrio^uldn' t  be  more  chilly 

panting  guarantees,  because  the  indirect  for  38  per  cent,  of  the  bondholders  to  effect  ordinar.v  life  policy,  and  the  need  for  it  Copper  (Company,  capitalized  at  *2.500,009.  If  accosted  bj- a  con  man  or  a  crank; 

liability  which  thus  arises  does  not  appear  the  eonver.sion;  and  as  it  would  be  the  easiest  would  expire  as  soon  as  tho  children  wero  'Tamarack,  with  a  capital  of  *1,500.000,  So  jou  murmur,  “Never  mind,” 
in  the  balance  sheets,  leads  to  unci^t^ntj  (hingin  the  world  to  so  arrange  tho  meeting  educated.  This  is  but  one  of  inaiiv  similar  Royale,  capitalized  at  *3,75(),-  For  it’s  difficult  you  find, 

About  tho  couutry.  true  po.i.iou,.  uud  ii'l  <fu,  tbu  a.tcuduuoo  would  uo,  bo  ovoo  SO  cut,,  wbioh  m.y  bo  u.0.  ill  ''  Su  o^rb/cXS  !L“5LSi  S„.o. ' 


I  the  Senate's, very  ^itutes  a  -few.”  In  the  case  of  the  taking  a  term  policy  to  cover  the  education  |  of  the  Osceola  Consolid’ated  Copper  Mining  And  his  nmnner™di^^^^^^^ 

s.  As  regards,  the  t  ana.dian  Coal  &  Coke  (  o.  it  was  provided  period,  in  order  that  no  matter  what  might  !  Company,  has  been  petitioned  into  bank-  And  you  wonder  if  he  could  ’ 

Dominion]8:.^;^r^dit!  51  per  cent,  must  attend  the  meeting  happen  to  him  the  youngsters  might  be  I  •’"Pt^'y  '"  the  United  States  District  Court.  Have"  perhaps  misunderstood. 


taken  over  by  Calumet  and  Hecla. 
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WAYAGAMAa  CO. 
SUBMITS  ITS  FIRST 
ANNUAL  REPORT 

Earnings  for  First  Year’s  Opera¬ 
tions  are  at  the  Rate  of  3  Per 
Cent,  on  Common — Capacity  of 
Plant  to  be  Increased — Share¬ 
holders  Assembled  in  Three 
Rivers— Good  Demand  in  Can¬ 
ada. 


A  liirK*'  nuiiil)fr  of  sliur('liol(l<Ts  of  llio 
Wayagaiiiiick  Pulp  and  Paper  Company, 
availing  themselves  of  lli(“  oILt  of  the  direc¬ 
tors,  journeyed  to  Three  Rivers  on  Thurs¬ 
day  last,  as  truests  of  the  manat'emeiit.  Tlie 
occasion  was  the  first  annual  meeting  of  the 
company. 

The  report  suhmit  ti'd  showeil  net  earnings 
of  !!;2.j(>.774  aft(>r  making  [irovision  for  all 
chart's,  including  e.xpenses  of  adminis¬ 
tration,  equivalent  to  2*2  times  the  bond 
interest.  After  payment  of  the  bond  inter¬ 
est,  or  there  remains  a  sum  of 

81.jl,774,  equivalent  to  a  little  over  three 
j)er  emit,  on  the  .^o.OOO.OtMl  common  stock 
outstanding. 

Mr.  ,1.  X.  (ireenshields,  K.C..  president 
of  the  company,  addressiiiR  the  shareholders 

1..  U..1I.  Cf  :i..  j; _ _ _  I.  ‘•W,. 


MUNICIPAL  BONDS. 


(■sent  output  oi  me  pianr  plan. 

sol  Kraft  paper  a  da> .  Hep-  LethbriiJKe.  Alta.,  has  sold  to  Wood, 

irther  units  wil  be  installed  and  &  Co.  .866,930  of  4  per  cent.  30- 

daily  output  v  ill  be  Irom  seventy  |  debentures. 


on  behalf  of  the  directors,  said:  “We  be¬ 
lieve  that  the  shareholders  will  he  pleased  to 
learn  that  the  eonipany  has  established  its 
earnings  at  such  a  level  for  this  initial  peri¬ 
od,  particularly  as  every  operating  factor  is 
such  as  to  indicate  that  the  ultimate  earn¬ 
ing  power  of  the  company  will  be  far  in 
excess  of  the  figures  just  read.” 

The  present  output  of  the  plant  js  given 
at  .50  tons 
temher  further 
the  total 

to  eighty  tons  daily. 

The  paper  mill  has  only  been  in  operation 
six  months  and  the  saw  mill  one  year.  The 
saw  mill  produces  a  yearly  output  of  about 
20  million  feet,  while  the  one  million  and  a 
half  logs  which  were  cut  last  winter  on  the 
St.  Maurice  will  produce  no  less  than  4.5,- 
000,000  feet  of  lumber. 

Mr.  Ureenshields  statid  that  a  good 
market  had  been  secured  in  Xew  Zealand 
Aus*^ralia,  South  Africa  and  the  Lnited 
State V  while  the  demand  in  the  home  mar¬ 
ket.  which  they  had  counted  on  as  taking 
.50  per  cent,  of  the  output,  can  now  he 
depended  upon  to  ab.sorh  .SO  per  cent,  of  the 
total  output. 

Mr.  .Jas.  Reid  Wilson,  who  seconded  the 
adoption  of  the  report  which  was  moved  hy 
the  president,  delivered  a  hopeful  speech, 
slating  that  he  had  only  consented  to  ac¬ 
cept  a  seat  on  the  hoard  when  he  had  found 
the  outlook  of  the  company  to  be  of  the  very 
best.  He  had  diseovered  on  the  best  of 
authority,  that  their  limits  were  practically 
inexhaustible  for  a  plant  of  a  daily  capacity 
of  two  hundred  tons,  and  announced  after  a 
review  of  their  trade  prospects  that  Can¬ 
ada  would  take  at  least  SO  per  cent,  of  their 
whole  output.  Mr.  Wilson  also  discussed  ^ 

the  effect  of  the  jiroposed  Aiueriean  tariff  of  i  un.sobl 

twenty-five  per  cent.,  declaring^  that  if  i  f)e(>n Casilv 


Chief  news  from  the  municipalities  these 
days  is  concerned  with  notice  to  retrench 
and  to  pare  down  every  expenditure.  In 
spite  of  the  unreeeptive  market,  however,  a 
considerable  number  of  munieipalities  have 
been  forced  to  dispose  of  bond  issues  in  the 
last  few  days. 

St.  Boniface,  Man.,  city  eouneil  is  calling 
for  tenders  for  8340,890,  including  81.50,(KM) 
debentures  and  $1.50.000  waterworks  ex¬ 
penditure.  Bids  will  be  received  until 
August  1. 

The  Brandon  .School  Board  has  accepted 
an  order  of  the  ('entral  Canada  Fire  Insur¬ 
ance  f'ompany,  Brandon,  to  purchase  $20,- 
000  worth  of  30  year  .5  per  cent,  debentures 
at  93. 

Cables  r(‘port  the  underwriting  of  the 
second  part  of  Winnipeg's  1913  Jssue,  a- 
nioiinting  to  $3,4o0,(MM)  at  97.  With  coni- 
inissions  and  expenses  the  money  will  cost 
the  city  4..S,S  per  cent.,  with  which  the  civic 
authorities  are  very  well  satisfied. 

Moose  .Jaw  has  negotiated  a  six-month 
loan  of  .$300,(KH)  at  0  per  cent.,  through 
Wood,  (Juiidy  &  Co.,  the  lenders  being  a 
London  syndicate.  It  matures  .lamiary  1. 

Watrous,  Sask..  has  accepted  an  offer 
from  Terry.  Briggs  A  .Slayton,  of  Toledo. 
O.,  for  $70.(K)0  of  (>  per  cents.  I’riee  is  not 
staled. 

Mayor  Harrison  and  Aid.  Young,  of 
.Saskatoon,  have  gone  to  Chicago  to  en¬ 
deavor  to  sell  .$91<S,(K)()  of  city  debentures. 

Hrandon,  ^lan.,  has  sold  $21.5,()()()  of 
bonds  to  tile  Imperial  Hank  at  an  apjiroxi- 
mate  6  pe^r  cent.  The  exact  terms  are  4  >2 
[ler  cent.,  30  years  at  88  and  interest.  This 
city  has  $.5(M).(K)0  still  unsold. 

iA’indsor,  Out.,  has  sold  $123,000  local 
improvement  bonds  at  9.5  ami  interest. 

Vancouver,  as  told  in  our  Vancouver 
letter,  and  a  number  of  other  Western  muni¬ 
cipalities  are  trying  the  sell-t  hem-at-home 
system  with  their  bonds.  Kaslo,  B.C., 
recently  got  rid  of  $17, .500  of  school  de^ 
bentures  in  this  way.  Moose  Jaw  is  trying 
to  .sell  .$1.50,000  of  .5  per  cent,  school  de 
bentures  at  home,  in  .$1,000  lots  at  par,  I 
per  cent.  Edmonton  is  thinking  of  the 


tariff  were  imposed  he  heliexcd  the  exeel- 
lence  of  the  Wayagamack  p.aper  would 
cause  the  Americans  to  take  their  products, 
and  while  the  shareholders  w<tnld  get  the 
benefit,  the  purchasers  on  the  other  side 
would  pay  the  duty.  The  speaker  said  he 
had  run  to  the  ground  the  several  un¬ 
favorable  reports  which  he  had  heard  about 
the  company’s  property,  and  w;as  now  con¬ 
vinced  that  a  paper  plant,  with  a  hetler 
earning  power,  cannot  he  found  on  this 
continent. 

The  report  reads  in  jiart  as  follows: 

“The  eonstruetion  of  tin;  plant  was  de- 
signecl  with  an  initial  eapaeily  of  fifty  tons 
of  pulj)  and  fifty  tons  of  finished  paper,  but 


f’ort  William,  Ont.,  has  decided  to  mar 
j  ket  $1,212:400  waterworks  debentures.  _ 

South  Vancouver,  B.C.,  has  authorized 
treasury  notes  to  the  amount  of  .80  per  cent. 
I  on  unsold  bonds  of  .$73.5,000. 

I  If  Klein  wort.  Sons  &  Co.  take  advantage 
j  of  the  “war  clause’’  in  their  contract  for  the 
;  purchase  of  .$10,,800.0(M)  Edmonton  de- 
i  bentures  in  five  instalments,  of  which  two 
i  have  been  paid,  there  will  be  a  revision  of 
j  the  improvement  programme.  Between 
j  84, .500,000  and  $.5,000,000  has  been  spent  to 
date. 

West  mount  school  bonds,  as  noted  else- 
I  where,  are  now  being  offered  to  yield  over 
1 .5  per  cent. 

I  The  Calgary  finance  committee  has  de- 
I  eided  to  have  the  Bank  of  Montreal  in 
I  London  make  an  effort  to  place  about 
.$3,(K)0,000  worth  of  debentures,  to  meet  the 
treasury  bills  .secured  from  the  hank  hy  the 
city.  Calgary  advertised  lately  for  tenders 
j  to  he  received  for  $7.50,000  .5  per  cent.  40- 
instalmeiU  school  debentures. 

There  are  still  a  few  cities  which  refuse 
to  sell  their  bonds  at  market  prices.  The 
ehainpion  “holdout”  of  them  all  is  the  cit5’ 
of  .Sherbrooke,  Quebec.  Dealers  say  that 
the  shrinkage  in  the  market  value  of  this 
bond  issue  of  $61.5.000  has 
ten  per  cent,  since  tenders  were 


!  first  called. 


LESSONS  FOR  CANADA  FROM  THE 
OlEAT  MERGER  PERIOD  OF  THE  Ui. 
AND  THE  “RICH  MAN’S  PANIC”  OF  1903 

How  the  Absorptive  Power  of  the  Country  Was  Overstrained  by  the 
Vast  Mass  of  Merger  Securities  Poured  Forth  by  Promoters 
up  to  1901 — Worst  Losses  Fell  Not  on  the  Public  Nor  on 
Industry  Itself,  but  on  the  Infatuated  Millionaires  Who  Threw 
Away  Their  New-Won  Wealth  in  a  Mad  Orgy  of  Speculation 
—Canada  Saved  from  Any  Such  Extremes  as  Imperilled  the 
United  States  by  Two  Safeguards,  Her  Branch  Bank  System 
and  the  Financial  Supervision  of  Cautious  John  Bull. 


understood  the  situation.  A  little  later  it 
was  .lames  J.  Hill  who  suggested  the  term, 
•  indigestible  securities.’  The  syndicates 
began  by  selling  their  reserve  iinV'stnients 
of  older  high-grade  stocks  and  bonds,  and 
the  market  broke  under  their  sales.  Some 
of  these  syndicates  fairly  forced  to  the  wall, 
threw  on  the  market  the  underwritten  se- 
eiirilies,  to  get  tvhat  they  could  for  them. 

Slj^nnls  of  Distress 


(By  Our  Own  Correspondent ) 

It  has  been  said  that  the  bond  market 
relates  the  financial  history  of  any  country. 

There  can  be  110  doubt  that  there  is  a  great 
deal  of  truth  in  this  statement.  But  Pan¬ 
ada’s  bond  market  is  yet  in  its  youth:  it 
is  a  product  of  the  past  decade. 

The  present  is  a  period  of  pause  in  the 
phenomenal  development  of  Panada.  It  is 
a  splendid  time  for  Panadians  to  look  about  '  .  They  got  very  little,  lor  along  with  this 

them,  to  study  the  financial  history  ol  other  ,  investors.  The  hastilv  capitalized  in- 
eountries  more  or  less  similarly  situated,  dustrial  corporations  themselves  began  to 
For  over  half  a  eenliiry  there  has  been  an  ;  raise  signals  of  distress.  For  one  thing, 
investment  market  in  the  United  States,  1  *  heir  organizers  had  ealeulaled.  in  the  eare- 
which  has  told  the  financial  story  of  that  •  h'ss  and  rosy  n|itimisiii  of  flu*  day,  that  the 
country  graiihieally  and  unerringly.  No  I  m^tslRaniated  eoneerns  could  themselves, 
one  will  for  a  moment  deny  that  Panada  j  when  they  needed  working  capital,  procure 
has  a  great  deal  lo  learn  by  sludying  the  ,  h  from  the  hanks,  as  the  individual  manii- 
finaneial  history  of  her  experienced  neigh- |  had  done  before.  They  were, 

i)or.  i  however,  wholly  mistaken,  having  quite 

Toward  tlie  close  of  the  last  century  I  overlooked  the  fad  that  (li.seoiint  of  one 
there  dawned  upon  the  United  States  an  .  manuradtirer’s  paper  hy  a  neighboring 
era  of  industrial  mergers  similar  to  that  '  hank,  familiar  with  his  eharaeter,  history, 

('anadaland  business  methods,  is  a  verv  different 


LAURENTIDE  ISSUE. 

The  Laurentide  Pompany  Limited 


has 


mailed  to  its  shareholders  the  circular  an 
nouneing  the  new  stock  issue.  The  circular 
states  in  part : 

“The  funds  received  from  the  proposed 
issue  will  cover  the  estimated  expenditures 
required  by  the  company  during  the  next 
two  years  in  the  development  of  the  com¬ 
pany’s  immense  waterpower  at  Grand  Mere, 
where  its  jiapi'r  mills  are  situated.  The  work 
now  going  on  will  bring  the  present  22,00(1 
horsepower  up  to  7.5. (H)0  or  80,000  and 
so  des'igneci  as  to  permit  of  its  graclual  ex-  !  eventually  to  lOO.IMlO  horsepower,  'rhe  in¬ 
tension  lo  reach  ultimately  a  cajiaeity  of  i  creased  (levelopment  will  provide  for  any 
two  hundred  tons  of  paper.  This  policy  I  probable  future  expansion  of  the  company’s 
necessitated  the  installation  of  considerable  ;  paper  mills,  and  at  the  same  time  will  afford 
portions  of  the  plant  on  a  scale  tmieh  larger  [  a  large  amount  of  surplus  power,  lnquiri»'K 
than  would  have  been  required  to  deal  with  1  have  already  been  received  for  a  considerable 
the  iireseni  outimt.  By  having  incurred  portion  of  this  power  and  at  profitable 
these  additional  expenditures  at  the  present  j  rati's.” 

.stage,  your  eonipany  will  be  enabled  to  Th('  slock  went  to  shareholders  on  record 
effect  the  extension  without  disturbing  the  as  of  July  ’i.’lrd;  the  suhseription  rights  ex- 
eontinued  operation  of  the  first  units.  The  !  pire  on  .Xugust  30th.  The  first  payment  of 
pulp-wood  plant  was  completed  in  sufficient  |  $10  a  share  must  aeeompany  subscription; 
time  to  operate  during  the  summer  of  1912.  |  the  subsequent  payments,  $10  in  each  ease, 
tlierehy  furnishing  the  necessary  supply  of  i  willhedueonthe’iOthofeaehmonth.begin- 
raw  material  for  the  operation  of  the  paper  I  ning  with  October  20,  1913,  and  ending 
plant,  when  completed  and  started  during  j  with  June  ‘20,  1914. 

the  following  winter.  During  the  next  four  , _ _ _ _ _ _ 

months  the  various  parts  of  the  pulp  and 
paper  mills  were  gradually  put  into  oper¬ 
ation,  machinery  tested,  and  samples  of  the 
product  delivered  to  the  trade  for  the  pur¬ 
pose  of  securing  the  market. 

Permanent  running  of  the  pulp  and  paper 
plant  on  the  standard  product  was  begun 
on  the  first  day  of  January,  1913.  The 
profit  and  loss  statement  submitted  covers  j 
one  year’s  lumbering  and  the  operation  of 
the  pulp  and  paper  mills  for  six  months. 

A  third  machine  is  being  erected  and 
should  be  running  by  the  beginning  of 
Hcplemher.  The  output  of  this  machine 
will  be  readily  sold  in  eonjunction  with  the 
present  produet  and  will  complete  the  line 
of  “  Kraft”  papers. 


which  was  to  miikt'  its  appearance  in  ' 
a  decade  later.  The  United  States  had  en¬ 
joyed  great  prosperity  and  its  |)eople  had 
ae'cii Ululated  much  sur|)his  wealth.  The 
(lemand  for  investment  securities  outweigh¬ 
ed  the  supply  -and  the  logical  oiiteome 
was  t  he  ereal  ion  of  more  in  vest  liieiil  secur¬ 
ities. 

The  Promoter  Era 

Says  one  writer:  "The  promoter  a 
name  which  now  grew  sud<h>idy  familiar 
on  all  .American  markets — asked  the  owners 
of  a  dozen  or  more  competing  plants,  in  a 
given  industry,  to  name  a  selling  price. 

Naturally,  as  their  own  retirement  from 
business  was  inxolved,  the  price  the  owners 
fixed  was  high.  .\  hanking  syndieat<‘  would 
lie  formed,  however,  to  provide  the  money 
requisite  for  the  purchase,  and  for  a  hand¬ 
some  payment  to  the  middleman.  Thus 
acquired,  the  manufaetiiriiig  plants  would 
he  combined  and  incorporated  under  the 
name  .American  Milling  Gompany  or  Un¬ 
ited  States  Spinning  {'ompaiiy  or  Inter¬ 
national  Weaving  ('ompany,  and  the  stock 
would  he  off’ered  to  the  public.” 

Could  the  Canadian  tend<*nej’  of  the  past 
few  years  he  summed  up  more  tersely  or 
more  accurately  than  in  these  words’f 
What  followed  these  amalgamations?  Was 
there  a  collapse  of  eredit  as  a  result  of  over- 

capitalization,  or  did  the  tendency  go  still  j  John  Bufl  plays  in  Canadian  finance'andt'he 
further.'  The  answer  is  ol  very  direct  j  ranadian  branch  hanking  system,  with  its 
interest  to  C.imada.  scope  for  quick  and  effective  concerted 

I  Merger  o^inngs  wore  rapidly  absorb-  ,  action  coiisi>qiient  upon  its  ceiltralizatioa  of 
ed,  says  A.  D.  Noyes,  ffnaneial  editor  of 


I  matter  from  discounting  the  paper  of  a 
comiiany  fornn-d  through  hiiying  out  ten 
I  sin  h  maniifaclurers.” 

1  Matters  went  from  had  lo  worse,  and, 
finally,  the  steel  corporation  [lassed  the 
I  dividend  on  its  eommon  stock,  and  then 
;  industrial  amalgamations  did  likewise,  and 
receiverships  were  general  ihroughouf  the 
land.  The  shrinkage  in  the  value  of  indus¬ 
trial  sVeurities  listed  on  the  New  York 
;  Stock  E.xehange  was  enormous. 

I  Such  is  the  faseinatihg  story  of  the  in¬ 
dustrial  iiierger  period  one  (if  the  most 
interesting  piu'ioiis  in  tin*  eiitirt'  finaiii'ial 
history  of  the  United  States,  and  a  period 
,  from  which  Canada  might  derive  a  valu- 
:  able  lesson.  "Two  facts  were  manifest  in 
j  the  situation,”  concludes  Mr.  Noyes.. 

I  "First,  the  worst  suff'erers  were  not  the'gen- 
;  eral  public — they  had  taken  their  medicine 
!  quickly  in  1901  -hut  the  infatuated  million¬ 
aires;  and,  second,  the  r«*al  elements  of 
!  American  prosperity  continued.  The  ejii- 
I  sode  of  1903  was  rightly  described  in  Wall 
I  Street  as  a  ‘rich  man’s  panic.’” 

C'aiiada'M  Safeguard 

I  Canada  is  safeguarded  from  such  mad 
extremes  of  speculation  by  two  agencies  for 
which  .she  should  be  truly  thankful — the 
leading  part  which  staid  and  experienced 


,  .  j  money  control  in  the  hands  of  the  country’s 

n  ms  F  orty  .  shrewdest  and  most  far-sighted  finanoiers. 
other  com-  ^jjo  reads  the  .story  of  the  rich  man’s 

the  invest-  '  —  •  »  —  •  •  . 


the  New  York  Evening  Post 
Years  of  American  Finance,’ 
binations  followed.  Still, 
ment  fund  showed 
tion.  The  profits 

in  the  steel  and  iron  trade,  went  on  increas-  |  gaVof'itscff  h'iT long  aft w  the 'ilst' bounds 
ing  faster  than  promoters  could  turn  of  .saiiifv  had  been  transcended  in  now 
their  expectations  into  stock.  money-making  po- 

tontialifies  of  industry  inui  new  eountry  are 
so  great  tlial  they  are  to  grasp. 


wed.  Mill,  the  invest-  j  panic  of  1903.  and  the  events  which  led  up 
wed  no  symptom  of  exhaus-  i  cannot  but  bo  impressed  by  the  splen- 
lits  of  manufacture,  notably  ]  (jjd  nocounI  which  United  Sta4s  industry 


mense  industrial  expansion  of  the  period, 
the  very  common  stock,  representing  tlie 
inffaled  capitalization  of  concerns  which  in 
not  a  few  cases  had  been  bankrupt  four  or 
five  years  before,  were  very  generously 
receiving  dividends. 

Turned  Mon’s  Heads 

“The  situation  of  1901  was  one  which 
turned  men’s  heads.  The  country  .seemed 
to  have  reached  a  pinnacle  of  prosperity; 
nothing  could  dislodge  it.  The  profits  of 
our  incorporated  enterprises  seemed  to  have 
no  assignable  limit.  American  capital  pres¬ 
sed  upon  every  avenue  of  investment.  The 
most  reckless  and  most  foolisli  sjieeiilation 
was  apt  to  achieve  success.  Looking  at  the 
matter  philosophically,  there  need  he  no 
wonder  that  the  word  went  forth,  in  fin¬ 
ancial  circles  previously  noted  for  conser¬ 
vatism,  that  old  precedents  of  finance  were 
obsolete,  that  it  was  no  longer  necessary  to 
judge  the  present  and  future  by  the  past.” 

Finally  there  came  mergers  of  mergers, 
which  reached  a  climax  in  J.  Pierpont 
Morgan’s  inillion-dollar  United  .Stales  .Steel 
("orporation. 

“The  outburst  of  speculation  during 
April,  1901,  was  something  rarely 
leled  in  the  history  of  speculative  manias,” 
says  Mr.  Noyes.  “Not  only  did  the  youn¬ 
ger  men,  who  had  sold  out  to  the  Steel  Cor- 


The  peril  is  that  of  extremes  in  eapitali- 
zation  and  .speculation,  which  peril  is  the 
very  product  of  the  breadth  of  industry’s 
possibilities. 

DAYTOI^fRECT~RAILWAYS. 


Nei^otiatlonit  Proreedini^  For  l^lori^in^ 
The  Street  Railways  Into  a  Sintlle 
C'orporatioii 

Negotiations  .are  under  way  which  will 
lead  to  a  consolidation  under  one  manage¬ 
ment  of  all  the  strec't  railway  lines  operating 
I  in  Dayton,  Ghio.  Dayton  is  one  of  the  few 
cities  of  the  eountry  in  which  the  street 
railways  are  centrolled  hy  several  diff’ereiit 
interests,  and  it  is  now  proposed  to  merge 
I  them  into  one  corporation, 
j  It  is  probable  that  the  leading  interest 
i  in  the  eoiradidatioii  will  Ix'  the  American 
I  Railways  Co.  which  controls,  tlirough  stock 
I  ownershiii,  the  People’s  Railway  Co.  This 
'  company  has  31  miles  of  line,  with  a  capital- 
;  izatioii  of  .$2,.5()(),(M)()  stock  and  $.5(»(J,()(I(1  of 
bonds.  Other  companies  operating  the 
street  railways  in  Dayton  and  concerned 
in  the  consolidation  are  the  Oakwood  .Street 
Railway,  with  8  miles  of  line  and  $.500,000 
capital  stock;  the  Dayton  Street  Railway 


poration,  now  made  into  manv  times  mil-  |  Co..  with  14  miles  of  line  and  .$6.50,000  coni 

Iionaires  almost  overnight  and  bewildered  - -  - 

by  their  extraordinary  fortune,  toss  into 


Logs  in  boom 

and  river.  ,  .  .  28.5,708.91 


Stores . 

Stock  of  paper  on  hand..  . 

Buildings,  plant,  etc . 

Property  limits . 


$493,227.37 

.53.066.94 

04,990.00 

2,077,784.34 

6.560,807.3,5 

$9,385,663.35 


Balance  Sheet 


ASSETS 

Cash  and  accounts  received..  •$  145,787.35 
Inventory: 

I  ulp  wood . $145,951.95 

Lumber  in  yard  61,566.51 


LIABILITIES 

Accounts  payable . 

Bills  payable . 

Loans . 

Accrued  interest  on  bonds .  . . 

Charges  accrued . _.  . 

Reserve  against  contingencies 

1st  mortgage  gold  bomis . 

Common  stock . 

Profit  and  loss . 


$190,371.69 
118,207.05 
128,.381.70 
87,500.00 
41,162.21 
168,‘>66.71 
3,.5fK), 000.00 
5,000,000.00 
151,773.99 


$9,385,663.35 


took  market  ventures  the  money  which 
they  saw  no  other  way  of  using,  but  old  and 
experienced  capitalists  lost  their  heads, 
asserted  publicly  that  the  old  conditions 
of  finance  no  longer  held  and  that  a  new 
order  of  things  must  now  he  reckoned  with, 
and  joined  the  dance. 

“'The  ’outside  public’  meantime  seemed 
to  lose  all  restraint.  The  newspapers  were 
full  of  stories  of  hotel  waiters,  clerk.s  in 
business  offices,  even  doorkeepers  and  dress¬ 
makers,  who  had  won  eonsiderahle  fortunes 
their  speculations.  The  effect  on  the 
]»iiblie  mind  may  b('  imagined. 

Undroamed'of  PrIroH 


moil  and  $6.50,000  preferred  stock;  the  ('ity 
Railway  ((o..  with  37  miles  of  lim*  and  $2,'- 
39.5,100  of  eapifal  slock;  the  Dayton, 
Springfield  &  Xenia  .Southern,  with  :i9 
miles  of  line  and  $500,000  slock  and  $.500,- 
000  bonds,  and  the  city  lines  operated  by 
the  Ohio  Kh'etrie  in  c.oniieelion  with  its 
interurhan  properties. 

One  feature  in  coniieetion  with  the  pro¬ 
posed  consolidation  is  the  small  amount  of 
bonds  on  the  properties,  several  of  the  com¬ 
panies  having  no  bonds  outstanding.  The 
Dayton.  Springfield  &  Xenia  Southern 
operates  hut  a  small  city  mileage.  .A  num¬ 
ber  of  interurhan  lines  enter  the  city  over 
the  several  city  lines.  The  eoiisoli'dation 
is  brought  about  hy  the  fact  tlial  aill  the 
lines  sell  six  li<*kets  for  25  eeiils.,  and  trans- 


“’VA'hile  this  was  going  on,  proimiters  fersjire  given  from  on(.“sy.slenV  to  another’ 
.ere  busy  vv  ith  projects  a.-i  daring,  in  t  h(|ir  ,  ^  ,,y  ^  average 

. .  the  steel  amalgamation.  The 

Thinking  in  hundred  millions.’ 


were 
way, 
phrase, 

which  had  its  origin  in  that  period,  fairly 
describes  the  state  of  things.  Bankers  in 
high  standing  asked  and  received  as  high  as 
five  million  dollars  for  managing  some  of 
these  operations,  and  still  the  original  pro¬ 
prietors  who  sold  out  to  the  combinations 
received  prices  of  which  they  had  ncv'cr 
dreamed.” 

This  insane  period  of  organization  and 
speculation  continued  until  the  resources 
of  capital  and  credit  were  strained  to  the 
breaking  point.  The  conflict  between  Mor¬ 
gan  and  Harriman,  culminating  in  the  Nor¬ 
thern  Pacific  corner,  betrayed  the  rotten¬ 
ness  of  the  situation. 

“With  the  autumn  of  1902,”  relates  Mr. 
Noyes,  “a  severe  money  sciueeze  was  the 
sequel  to  the  activities  of  the  speculators, 
and  the  year  1903  began  with  evidence  that 
the  ‘underwriting  syndicates’  which  had 
guaranteed  the  numerous  Wall  Street  pro¬ 
motions  of  the  two  preceding  years, 
were  caught  in  a  trap.  Banks  which  had 
loaned  them  money  began  to  force  a  settle¬ 
ment.  The  stocks  which  they  had  held 
had  for  some  time  been  known  as  ‘undi¬ 
gested  securities,’  showing  that  the  public 


erage 

rate  of  fare  on  the  street  railway  lines  of 
Dayton  is  3.1  cents  a  passenger.  By  the 
consolidation  operating  and  management 
expenses  could  be  largely  reduced  anil  the 
routing  of  cars  and  other  traffic  problems 
could  be  much  more  easily  handled. 


SUN  LIFE  ON  ILLINOIS  TRAC  TION 
COMMON. 

The  Sun  Life  is  officially  advising  its 
participating  policy-holders  of  the  receipt 
by  the  insurance  company  of  a  dividend  at 
the  rate  of  3  per  cent,  per  annum  on  its 
holdings  of  Illinois  Traction  Common,  and 
adds:  “We  have  every  reason  to  believe 
that  this  rate  of  dividend  will  be  increased. 
This  stock  the  company  have  been  holding 
as  a  contingent  reserve,  as  fully  set  forth  in 
their  annua.1  report.  The  receipt  of  this  divi¬ 
dend  will  increase  the  company’s  income 
which  will,  in  the  future,  benefit  our  policy- 
holders,  and  strengthen  the  company’s 
position  by  several  millions  owing  to  the 
enhanced  value  of  the  stock. 


Frank  P.  Jones,  managing  director  of  the 
Canada  Cement  Company  returned  from 
Germany  this  week. 
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J.  GORDON  GREENfiBlELDS 
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Grcenshields  &  Company 

Dealers  in  Canadian  Bond  Issues 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS  •  « 

Government,  Municipal  and  Corporation  Bonds  for  Investment. 

Orders  executed  on  all  Exchanges.  , 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected.,  «, 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL. 
39-41  NEW  BROAD  STREET,  LONDON,  E.C 


A  copy  of  our  Selected  List  of  Sx  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  appUcation 

Canada  Industrial  Bond 

Corporation,  Limited 


TOSONTO 

U  Bay  St. 


MONTKBAI. 

ise  St.  JaniM  St. 


kONDON,  snsr. 
as.41  Naw  Bro«d  St. 


INVESTMENT  STOCKS 


1  nvf.tl  nifiil  hiiijimi  nf  I  he  heller  elns/t  «/  Preferred  Slocks 
IS  lime  in  irideiiee 

Owing  to  the  recent  severe  decline  in  sympathy 
with  the  speculative  markets,  many  preferred 
shares  of  intrinsic  merit  are  temporarily  selling  on 
a  basis  yielding  the  investor  returns  varying  from 
6'  (  to  over  8' < . 

ire  .shiill  he  ijinil  lo  make  siiitfleslions  ns  lo  purchase  at 
present  price. 

A.  E.  AMES  &  CO. 


l^feiuhere 
Toronto  Ktoc’k 
Kvchaiige. 


KB4eb|M«be4 

Investment  Bankers 


Union  >  . 
Boni^  BuiUUaS. 
Taranto. 


i 

\ 


A  GOOD  BOND 

should  embody  the  following 
THREE  ESSENTIALS:— 

(1)  Safety  of  Principal 

(2)  Regularity  of  Interest  Payments 

(3)  Easy  Convertibility  into  Cash 

We  have  several  sucb  bonds  particulars  of  which  we  will 
gladly  furnish  on  request. 

Canada  Securities  Corporation, Limited 


DOMINIO.N  EXPRESS  BLDG. 

TOm»NT« 


MONTREAL 

LONDON.  BsS. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government.  - 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL 

Cable  Addresa— “GRABROWNE.* 

Codei:  Llebera  Western  Union.  A.B.C.  Sih  Edillon.  Fifth  Moalgonery. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

Our  huoklot  on  tin-  J’criodica  ll'aymont  Plan  fully  explain.s  how.  Write  and  secure  acopF. 
together  with  inrorinution  on  any  securities  you  may  be  interested  In. 

Ri;.S.SEl.L  E.  POPIIAM  &  COMPANY, 

.  _  Inveatnient  Bankern 

4  noapitnl  Street  MONTBBAL 


BULLISH  ON  “TRl^NKS” 

Tho  P''itiaii(‘ial  News,  London,  Kng.,  pub- 
li.slu'S  a  letter  from  a  eorres[)ondent  who  is 
very  bullish  (like  the  pajier  itself)  on  Grand 
Trunks.  Jle  says: 

“  Having  .spent  some  seven  mouths  odd  in 
Western  Canada  last  year  I  tun  somewhat 
familiar  with  the  railways  and  the  eountry 
out  there,  and  I  can  eonlirni  the  enormous 
increases  being  taken  hy  this  railway.  There 
are  great  strides  and  improvements  being 
made  hy  the  Grand  Trunk,  and,  undoubt¬ 
edly,  this  railway  will  take  considerably 
more  traffic  as  time  goes  on,  and  present 
figuri’s  are  bearing  out  this  position. 

“Looking  at.  the  quotations  ruling  for 
Grand  Trunk  stock,  one  can  easily  see  the 
opportunity  the  future  holds  for  those  who 
make  purchases  around  this  level.  The  or¬ 
dinary  stock  looks  particularly  (theap,  and 
then'  is  undoubtedly  reason  to  feel  that 
some  interested  parties  have  unduly  de¬ 
pressed  tlie  quotation,  in  order  to  buy  tho 
more  freely  on  the  reaction  to  the  lower 
level.  1  should  judge  this  stock  as  being’ 
well  bought  and  likely  to  be  held  for  some 
two  or  three  years,  when  it  is  probable  there 
will  bo  eager  buyers  in  the  market,  at  twuse 
the  pre.sent  quotation,  .\nyoue  familiar 
with  the  country  and  knowing  w'hat  is  be¬ 
ing  done  by  the  Grand  Trunk  can  undoubt¬ 
edly  appreciate  these  remarks,  and  those 
looking  for  a  good  purchase  would  do  well 
to  lay  in  a  few  Little  Trunks  while  they  have 
the  chance  of  doing  so  at  so  low  a  level.” 

Chas.  Hayden,  of  Hayden  Stone  &  Co-, 
'has  been  elected  a  trustee  of  the  Equitable 
Trust  Company  of  New  York. 


DIVIDEND  NOTICE. 

Domimon  Bridge  Company, 

LIMITED. 

DIVIDEND  NOTICE. 

A  Quarterly  Dividend  of  two  per  cent, 
has  been  declared,  payable  August  15th, 
1913,  to  Shareholders  of  record  at  the  close 
of  busiiie.ss  on  July  31st,  1913. 

By  Order  of  t  he  Board. 

R.  MONTAGUE  DAVY,  • 

Secretary  Treasurer.  ' 

Montreal,  July ‘23rd,  1913.-  .  J 


EUROPEAN  DISCOUNT  RATES  . 

'  The  following  table  shows  this  'Peek's  offleial 
minimum  discount  rate  of.  all  the  EuropdaB  State 
banks.'  with  the  respective  dates  at  which  the 
present  rates  were  established  and  the  rates  at  the 
corresponding  dates  in  previous  years; — 

Date  of  last 

Bank  of—  change  1013  1013  1911  IftlO 

England . Ap.  17,  '13  -IH  3  S  4 

France . Oct.  31,  '12  4  3  3  3 

Oertnany . Nov.  14.  ’12  «  4^  4  4 

Holland . June  36,  '13  5  4  3  6 

BeWum ....... Oct.  IB.  '12  6  4  314  4H 

Austria . Nov.  15.  ‘12  0  5  4  4 

Italy . June  33.  '13  6  6H  5  5 

Switzerland _ Nov.  27.  ‘12  5  4  314  3 

Russia . Oct.  28.  '12  SU  S  5  6 

Spain . Sept.  24,  '03  4>4  4ki  4H  411 

Portugal . Jan.  0,  '08  8'  6  '  '  B  8* 

Sweden . Nov.  14.  '12  5M  4U  4  4W 

Norway . Mir.  23.  12  &H  5)|  4)4 

Denmark . July  2,  ‘13  6  6  4  6 


! 
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PUBLIC  OWNERSHIP 
FOR  NIAGARA  EEC. 
DEV.  CO.  PROPOSED 

Complications  Owing  to  Contracts 
of  Toronto  Railway  and  Electric 
Light  Co.  with  That  Concern 
Make  Its  Purchase  by  Province 
Possible  $22,000,000  for  Tor¬ 
onto  Railway,  $8,000,000  for 
Electric  Light. 


A  ri'port  currcnl  in  Toronto  lliis 

week  lliat  tho  Ontnrio  (i o\ (‘rnmonl  wotild 
hny  out  lltc  Klt'ctricnl  D.\ (■loi)nn'nt 
s<nir(‘(“  of  the  powir  nsc<l  li\  tin*  Toronto 
Hail  wav.  if  tlic  i-itv  carries  out  the  ileal  for 
tho  i>tireliase  of  the  Torotito  Hail\va\'  Com¬ 
pany  and  the  Toronto  Kleetrie  Li^llit. 
Snoh  a  sol nt  ion  of  t  lu*pres(  nt  elect  t  ie  sit  nat  ion 
would  itlaee  t  he  whole  I’rovinee  as  far  as  elec¬ 
tric  power  tratisinission  is  concerned  iti  the 
hands  of  the  Trovineial  ( !o\ ernnieiii  :ind  the 
intinii-ipalities. 

The  Torotito  Railway  Company  eonlndsl 
tho  Toronto  F.lectric  Liirht  Company,  t  he  i 
Toronto  l{ailway  Compatiy.  tind  the  Klee- | 
trical  l)e\elopment  Cotn)tan\'.  throiif;h  tin 
Toronto  I’ower  Company,  w  hich  was  formed  , 
when  t  he 'Poronto  Kleetrie  Ki^ht  washonuhl  i 
out  at  Id.’i  per  share. 

Dtirint;  the  tiecot  iat ions  it  has  heeii  | 
pointed  otit  that  the  Toronto  Kleetrie  Kifiht  i 
('ompiiny  and  tho  Toronto  Railway  Com- 
ttany  ha\e  power  eontraets  with  the  I 
Kloelrieai  De\ eloi>tnetit  Company  exteiidiiif;  | 


The  following  table  shows  the  week's  highest,  lowest  and  closing  prices,  of  the  more 
active  .securities  sold  on  tho  New  York  Stock  Kxchange  ooinpilod  speciallj’  -for 
the  Pi.NAN'CiAL  Ti.NtES  by  .lonks,  Gwynne  &  Co.,  snrocssors  to  Lounsbory  &  Co.  High  and 
low  prices  are  also  given  for  tho  full  years  I'.d  1  ,1912  and  the  year  19Rt  to  date: — 


I  —1911 


—  15)12— 


over  the  next  nine  years.  Kxitiained.  t  hi 
means  that  if  the  city  bought  out  the  Tor-  ^ 
onto  Railway  Companx  and  the  Toronto; 
Kleetrie  Light  she  would  haxe  to  take  her, 
oloetrie  tinid  for  the  next  nine  xears  from! 
tlio  Kleetrieai  Development  Company.  | 
Tho  stock  of  the  Kleetrieai  I  )e\ elol>ment  | 
is  as  follows  with  the  outstanding  indebted-  i 
ness.  The  marki  t  \alne  of  tho  stock  and  | 
tho  bonds  \  aries  from  N.")  to  s?.  | 

Common  stock  .  .  . .'sli.iMiO.tllKl 

Ronds  outstanding .  ‘l.ii.’id.iKMI  I 

.Slo.'.tod.tHHt  I 

Dir<“otors  of  tho  Kleetrieai  Dovehiitment  ! 
Compan.v  are  Lieutenant-Colonel  Sir  Henry  I 
Pollatt,  prosidmit;  Krederiek  Niidiolls,  1st: 
vio€'-prosidont :  anil  managing  dirootor.  Sir  j 
William  Mackenzie;  2nd  \  iee-|)residont,  i 
Hon.  Gi'O.'  K.  Cox;  K.  R.  Wood,  W.  R.  ' 
Rrook,  R.  C.  Mrown  and  R.  Fleming.  | 

Toronto  Roilway  Deni.  ' 

,  Tho  terms  of  the  draft  agroomont  between  i 
^'ayor  Hoekon  and  Sir  Williiim  Maekon/.io  ' 
,*V>r  tho  itnridiaso  by  the  City  of  Toronto  j 
Railway  and  tho  Kleetrie  Light  Cotn|)any  | 
W’oro  made,  in  general  outline,  early  thisj 
week.  Tile  sale  of  every  pri\  atel.v-ow  iied  I 
olootrical  railway  franohi.se,  tho  Intorurban  I 
Light  &  i’oxvor  Co.  and  all  assets  of  such  j 
interests  within  tho  city  limits,  for  twenty-  ' 
two  million  dollars,  if  the  report  of  tho  j 
exports  shows  tho  property  and  rights  to  be  ; 
worth  this  amount,  is  the  ossent.jal  fi'atnroi 
of  tho  agreement  reached  by  Maybr  llookeu  j 
••.a.'.'d  Controlior  Mofhiithy  with  .^r.  K.  R.  i 
Wood,  Mr.  Win.  Moore,  Sir.  Z.  .XpLash,  and 
other  representatives  of  the  Mackenzie 
interests  in  the  city. 

The  terms  under  which  the  radials  are  to 
be  admitted  was  the  most  keenly  contested, 
but  after  an  hour's  conference  Sir  William's 
rejiresentatix  es  agreed  that  the  radials  will 
be  admitted  only  over  the  trtieks  ae(|uired  ; 
from  them  and  oidy  to  their  present  ter- I 
ininals  uiion  :i  wheelage  basis.  ,\d mission  j 
to  the  centre  of  the  city  will  be  the  subject  j 
of  further  negot i:it ions,  but  the  matter  lies! 
outside  the  iiresent  deal.  S|)ecial  import¬ 
ance  is  attached  to  the  chiuse  tiuit  they  | 
may  only  come  in  over  the  tracks  :ic(|uired  j 
from  them. 

The  price  of  ■S22.( Hit ).()()()  includes  Ihel 
Toronto  and  Toronto  :ind  Suburban  Rail¬ 
ways’  as.si'ts  and  franchises,  the  Interurlcm 
Light  and  Power  Co.,  the  end  of  the  .Metro-  I 
politan  Rail  w  ay  on  Vonge  st  reel ,  t  he  sect  ions  ; 
of  all  radials  lines  within  the  cit\  limits,  in  ; 
brief  all  the  tracks  and  rights  within  the' 
city  limits.  Provision  is  also  made,  it  is  ; 
understood,  by  which  the  city  may  aci|nire 
other  portions  of  smdi  raditils  as  the  city 
b'jundaries  are  extended.  It  is  a  complete 
clean  up  of  all  elei-trieal  railway  franchises 
within  the  <-ily.  The  deal  is  eondilional 
upon  the  city  ac(|uiring  the  Toronto 
Electric  J.ighI  Company's  framdiise  and 
holdings  at  a  pri<-e  of  .SS.tioo.lMIt),  w  hich  sum 
is  evidently  not  includeil  in  the  .S22,()l)(l,(t(lll. 

I'iglit  IVlilliuiis  C':i.<,li. 

The  Toronio  News,  a  strong  adxociile  of 
municipalization,  says; 

“For  the  entire  deal  the  cit.v  will  be  re¬ 
quired  to  raise  only  (ight  million  dollars 
cash  by  the  sale  of  idty  bonds,  secured  by 
the  properl i<'s  actiuired. 

“Upon  the  acquisition  of  the  Toronto 
Railway  and  the  T.K.L.  these  plants  will, 
it  is  understood,  be  plac<‘d  under  control  of 
.special  commission,  with  powere  similar  in 
nature  to  those  of  the  ci\ic  Hydro  or  the 
Toronto  Harboi’  Hoard.  Such  a  <-ommis- 
sion  would  attend  to  the  linancing,  issuing 
bonds  guaranteed  by  the  city  and  operate 
the  properties  in  (luestion.'' 

Speaking  of  the  preliminary  report  of 
the  expert,  tlu'  News  says: 

“In  his  report,  Mr.  Hion  .J.  .\rnoId  <>sti- 
mates  that  necessary  extensions  will  cost 
$8,762,000.  This  sum  includes  the  iiro- 
vision  of  sufficient  rolling  stock.  He  esti¬ 
mates  the  gross  <  arnings  of  an  extended  and 
fully-equipped  system  at  $10,800,000  a  year. 
For  operating  exp<  uses,  taxes,  renewals  and 
pavement  charges  lie  allows  70  per  cent,  of 
the  gross  earnings.  The  net  earnings  then 
would  be  $.‘1,420,000.  Capitalized  at  jx-r 
cent,  this  represents  an  investment  of  .$64,- 
800,000.  Hut  the  city  proposes  to  pay  only 
about  $21,000,(KK)  for  the  railway.  There¬ 
fore  the  margin  for  safety  would  seem  ample' 
enough  to  satisfy  any  genuine  friend  of  jiublic 
ownership. 

Hon.  -\dam  Heck,  chairman  of  the 
Provincial  Hydro  Commission,  which  ac¬ 
cording  to  some  would  be  adversely  affected 
by  the  deal  and  is  entitled  by  its  contract 
with  Toronto  to  prevent  it.  had  just  return¬ 
ed  from  Eurojic,  and  cannot  be  induced  to 
make  any  statement  for  publication. 

BANK  CLEARINGS. 

Fort  Wii.lia.m,  Out. —  Last  week’s  bank 
o'.earaiice  of  tho  Fort  William  clearing  house 
showed  an  increase  of  81  per  cent,  over  the 
same  period  of  last  year.  The  clearings  for 
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9934 

M434 

10734 

•17  3's 

110»4 

12.5'?/, 

1153, 

1803^, 

1183, 

1-26' 4 

122  ' ., 

109 

101  (., 

118', 

10.8 

28(7 

17 

■28  3, 

16  3, 

90  7, 

67  3  7 

t»2  7  , 

77 

No  sale 

•200 '  ■, 

167 

No  s 

tile 

M.5 

1073, 

87  3, 

2.5 

8737 

•28 '34 

106 

101 

108 

101 

10 

12 

21*7 

16 

1617, 

184 

179*4 

1 48 ' 7 

U)l 

90  '  - 

101  '., 

94 

:1“34 

18 

27 

1.53., 

9t)3, 

74*7 

8.53, 

ti  l  '  2 

84 

2234 

80  *  2 

2'2  '  - 

68  3  7 

48  34 

593, 

4,8 

4t) '  -2 

87 

48*4 

:?5  * .; 

84 

24 

84  3., 

2'.)  34 

72 

.5934' 

77 ' , 

(■,8*., 

1-26  3  7 

104  3- 

11.51, 

10.5'  - 

88  3, 

24  34 

81  ', 

■26'- 

75  *4 

61  *7 

7t'. '  2 

tiS  *  , 

44 

80  *  4 

47*7 

81  '  - 

80 '7 

1977 

‘26*1 

‘20  '  •] 

1923, 

1.58  3  2 

1753, 

160 

96 

.89 

'.»8  3^ 

90 

4 '7 

‘2 

8', 

1  'C 

4S'- 

80'.; 

1'7  7  , 

4.5 '4 

11.5'?, 

104 

116 

109 

7'.) 

66 

8.5 ' 

75 

82 ' 7 

.50 

78 '7 

.58*7 

108 

118  34 

1073, 

57  7, 

88 

6.5  * ., 

.52  3  2 

70  3, 

48*7 

.57*7 

19 

183, 

•■■>‘7 

9'- 

6 

40  3, 

14*7 

22,77 

16  77 

>si32 

71  '3, 

86  *  4 

79 

79 

68  3  2 

SI  77 

66  37 

>10',  Canadian  Pacific. 

17  Central  Leatlu'r . 

.■)8  Chesapeaki'  &  Ohio . 

10 's  Clue.  tX;  (Jreat  Western.. 
9, 8.'’’,  Chi<‘.,  .Mil.  ik  SI.  Paul... 

1. '{2'2  Cliie.,  Mil.  tX;  St.  1*.  pr.. 
128',  Cliieiigo  tX;  Northwest..  .  , 

;{03s  Chino  Con.  Copper . 

2.f '-  Colorado  Fuel  ik  Iron..  .  , 

125  '  s  Consolidated  Gas . 

7  3  s  Corn  Prod  nets . 

Ill  '-  Corn  Prodtiels  pr . 

117'-  Delaware  tk  Hudson . 

;{90  Del.,  Lack,  tk  Western... 
i;!3s  Denver  ik  Rio  (Ininde.  .  . 

2. 'I  Denver  &  Rio  Or.  j>r.  .  .  . 

<(3,  Distilling  Seeiirilies . 

10',  D.,  S.S.  ,k  A . 

20'..,  Krie . 

;{;> '  Krit'  1st  pr . 

2.8  ',  Erie  2nd  pr . 

110  128  185  175  Oeii.  Chemical  Co . 

178  l.l.o  187  1‘293,  Ocu.  Kleetrie  Co . 

18.-|3,'  pjo  182's  I15'..,  Ofetil  Northern  pr . 

45  86  41  ',  2.') ' ...  (Ireal  Northern  Ore  snhs. 

128's  |08'-  Illinois  Central . 

Interluiro  Metropolian.  . 
Inter-Melropolifan  pr. .  .  . 
International  Harvester.  . 
Interii’l  Harvi'ster  pr.  .  .  . 

International  I'aper . 

Interiiiitional  Pajjer  pr.  .  . 

International  Pump . 

International  Pump  pr.  .  . 
Kansas  City  ik  South.  .  .  . 
Kansas  (^ity  &  South  pr. . 

Laeledc  Gas . 

,  Lehigh  Valley  R.R . 

Liggett  (fc  Myers  Tob.  .  .  . 
Liggett  &  Myers  Tob.  pr. 
Louisville  tk  Nashville..  .  . 

Maekay  Companies . 

,  Mac'kay  Companies  pr.  .  . 

s  Mercantile  Marine . 

Mercantile  Marine  pr. .  .  . 
Miami  ('on.  Copper.  .  ,  .  . 

M.S.P.  <k  S.S.M . . 

Mo.,  Kansas  &  Texas. .  .  . 
Mo.,  Kansas  tk  Texas  pr.. 

Missouri  Paeitie . 

National  Lead . 

National  Lead  pr . 

Nat.  R.R.  of  ^1.  1st  pr. .  . 
Nat.  R.R.  of  M.  2iid  pr.  . 
Nt  vada  Con.  Copper.  .  .  . 

New  York  Central . 

Norfolk  &  Western . 

Northern  Pacific . 

Pennsylvania  R.R . 

Peo])le's  (las  &  Coke . 

Pittsburgh  Coal . 

Pittsburgh  Coal  pr . 

P.  Lorillanl . 

P.  Lorillard  pr . 

Pressed  Steel  ('iir . 

Press»‘d  Steel  Car  pr . 

Ray  (^on.  ('upper . 

151  3 .(  Reading . 

,87 ',s  Reading  2nd  pr . 

17  Republic  iron  tk  Steel..  .  . 

72  Rep.  Iron  <k  Steel  pr . 

12  '  s  Rock  Island . 

20  "s  Rock  Island  pr . 

5  '-  St.  L.  &  S.  F.  2nd  pr . 

SI.  Louis  &  Southwest .  .  . 
St.  L.  tk  Southwest  pr. .  .  . 

X  Soutlieru  Pai'ifie . 

19',  Southern  Railroad . 

72  Southern  Railroad  pr.  .  .  . 

26'*,  Tenncissee  Copper . 

l((i,  Tex.as  tk  Pai'ifie . 

1 87  3,  Union  Pacific* . 

7!) 3,  I'nion  Pacific  pr . 

.  U.S.  Redue.  tk  Refill . 

U.S.  Rulilx'r . 

p.S  U.S.  Rnhlx'r  1st  pr . 

7, S3,'  U.S.  Riil)l)er  2nd  pr . 

4!»7„  U.S.  Steel . 

102  '  -  U.S.  Steel  pr . 

Utah  ('o|)per . 

2.-,  I,  Virginia  Car  ('hemi(*al.  .  . 

2  Watiash . 

0  3„  Wabasli  pr . 

To'  .s  5.8 '-  Western  Union  Teli'graph 

ro  ' 58 ''’  u  Westinghoiiso  Mfg . 

. .  New  C.P.R . 


285 
1  16'- 
142', 
87 
68'.,' 
4  3  s 
19'- 
26  *  - 
142'., 

‘29  '  ,s 

64  '  - 
48'''-.; 
06 '  ., 
1073s 
59 


20 

1093 

118  3 

122  j 
128 
lit) 
24 
95 
200 


7X 


86 

101 


98 

28  3  s 
89'., 
•24  7  s 
44  3, 

29 
85  *i 

liii 
28 
.81  '- 
89'- 
•22'’-;; 
162  3, 
!>8 - 

fixes' 

109 

81 

6!»  '  s 
1  10'*., 
60  3  s 
48 
4 

18 'f 


108 
12  3, 
45 
91  i 
111 
7'- 
85', 

■  87 '  ' 
21  3, 
.56 
98 
141  ' 
210 
112 
I '26'. I 
76 
(i.5 ' 

2  ' 
12*: 
20  3.: 
11.5', 

1.8 's 

52 
25  '  s 
44 
102 
48 
10 
18 

96 '  - 
98 

1013, 
106.7, 
104 
14 
78 
1.50 
112 
18'- 
95 
1. 


2(i 

78 

,89'' 


12.8  3, 

219  '  I 
2:i '  - 
8.5 ' , 
!t,8  I  , 
98  ' 

lift 
i>8  I  - 
81  '  j 

88  s 

220 
21  '- 
54  3; 

14 

10.5  '  - 
I8li 
1283, 
87  3, 
8  1  ' ., 
182 
10  ' 
66 


19  I - 

■r!', 

26  3, 
4  1  I  - 
84 

i  io  'i 

I2|3s 

81  '  s 

i  If  '- 
Hi 

.593, 

106 


r27  3, 
214  7. 
24 

;i8  7, 

97 
97 ' 

1 1.8 
!»6', 
81 

.87  *  ., 


128 
217 
28'}, 
80 ' , 
it.S 
98 
119 
98 

81  '- 
87  7. 


CANADA  SHIPPING 
1,000  TONS  A  DAY 
NEWSPRINT  TO  O.S. 

Slight  Overproduction  Now  Going 
on  in  North  America  Will  Prob¬ 
ably  be  (.’orrected  in  Autumn, 
Says  Expert  American  Com¬ 
panies  Will  Have  to  Scrap  Their 
Older  Mills  and  Move  to  Can¬ 
ada  The  Sulphite  Tariff. 


the 


Wall  Si  reel 
interesting 
new  sprint 
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2Hi3s  21,8' 


187s 
104 
i.':.5  '- 
1 2.8 ' .. 
8,5 

29  '  ■) 
181 
97. 

(1.5 


•24  3s  I  dailv 
.54  ' 

L•!7 
105  * 

1 8.5  7 
1283, 

87 
81  I 
182 
9  7 
66 


12  ' 


89  7  . 
82  3, 

18937 
1-28  3  , 
82  3, 
118'- 
1.5  I  s 
.58 
106 


b'D, 

'263, 
II  '  - 
88 

lio 
124  's 
84  I  s 


1 .5  7 , 
.5.8  I  . 
106 


9  3s 


27  I . 
59  ' .' 
9.5 

1493, 

21.5 

107 

i;{8 

76 


14  I. 
2;{ ' ; 
126 


;{2 1 .. 
48  3 ; 


87 

10; 


28 
26  3, 
.59  '- 
94 

147  3, 
210 
106  '- 
i;52': 


8  '- 
14  '- 
21  7" 
1-’4'4 
21 
.57 

;{0.3, 

47 


2.'1 

87  3  s 
59  I  - 
9.5 

149 's 
215 
JOli  '  - 
1823^ 


8  '  ■. 
14  I - 
28 ' : 
126 
22  3, 
.)7 

82  3  s 
48  37 
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It;  '4 

1.53; 

16  i  ',  i 

98  7, 

973, 

98  7, 

10.5*4 

1047, 

10.5  '  4 

109 

1073, 

108  3^ 

M4 

1127, 

118  3, 

1  Hi*, 

1123, 

Illi 

19  '  , 
.8::  1 ., 

17 

.S2 

18'., 

Stt 

lot; 

106 

lOli 

24  3., 

28  3, 

24  3  , 

18  ', 

17  *, 

'is' 

161  •- 

1.593, 

Mil  '  -  ‘ 

.89  '4 

,8.S  1 

.88  1  - 

2  .5 '4 

•20'., 

■2.51 4 

,S67, 

8.5 

,863, 

17'k 

Iti 

17'-  ' 

28  3, 

26', 

28  1 4  ; 

273., 

(iti  '*4 

(iti 

27  '  » 

98  '  , 

02', 

i>2"s 

•2.8 

-U'* 

•2.8', 

.■:o '  4 

■AS  7, 

‘29  7,  1 

1.5  ••*4 

14  '  - 

1.53.4 

149  '  i 

147 

1  U) ' , 

SI 

s:i  I 

84 

til 

.59 

.  1 

60  , 

1043, 

101 

lot 

58 

5.5  3 , 

aS  1 

107 

lOti', 

106'.,  , 

46  3, 

44 

4(i3, 

2.5 

2.5 

li^s 

6.', 

(i ' 

f)4 

(i4 

64  . 

62  7  , 

(iO 

(i2  3, 

215  1- 

212'- 

218  3, 

A  corn  spoiuleiil  nf 
Journal  seiiil.s  that  pa|er  som, 

.latisl ies  oil  the  Caii.'iliaii 
ilusir.w  He  '.axs:  ' 

III  1912  new  print  oul|iiil  in  ('aiiada  was 
inereaseil  aboiii  800  tom  daily.  This  year 
the  Dili  pii,  will  be  im  rea  ed  alioiil  .500  tons 
dailx’.  gixiiig  ('amnia  b.\  ,  he  end  of  191.’!  a  , 
oiilpiil  of  pproxi  111:1 1  ely  I  ..500  tons  ol' ' 
I  i  newspriiii.  Of  lids  amoiinl.  aboni  1.000  , 
o  tons  will  be  shipped  io  (he  I'niled  .Stales. 

■  '  which  I'onsnmi'  a  dail>  .ixerage  of  :ihoni 
C  1.700  tons  of  iiewspriiii.  (  oiiMimpiion  in 
I  '  the  Uniied  S, .'Ill'S  of  ail  grades  fool-  up 
'  ahoiit  10.000  ions  dailv  .  'I  he  tola  I  inerease 
’■  in  pi'odiieiioii  of  newspiini  in  the  t  idled  | 

I  .Slates  in  I'.IL!.  as  compai'ea  wilii  1912.  will 
1  be  aboil,  2.50,11011  ionz  ..n  ollieial  of  a 
h'leling  ('aiiadian  pulp  aim  paper  eoncerii 
sa  \  s  of  :  he  sii  iiai  ion  In  re  a  n  I  in  I  he  Ini  ted 
.  Slal.  s: 

■■  ( 'oiisii  III  pi  ion  of  pa  pi*!'  is  !  row  ing  to  such 
I  an  ex  I  I'll  I  ill  i  III  I’niii  (I  .Stae  s  1  hat  ( 'atm  da 
'  is  i>ii'oming  an  e\ er-inereasing  faetoi'  in  the 
'silnalion.  N'ewsprinI  eiiier-;  I  he  I  niled 
'.Stales  from  ('atiada  free,  ex,  epi  that  pio- 
dueed  from  Crown  lands  timher.  so  that  .80 
per  eeii!.  iif  ( 'a  iiadi.'Ui  papir  enters  the 
United  eximpi  from  arilT  tax.  as 

ilnil  proportion  is  prodiic,  d  frini  privately 
ovyned  la  lids. 

"'I'he  I  n  I  erna  I  ional  I’aper  (  o.  has  large 
areas  of  wood  lands  in  ('anada.  but.  as  ihev 
,  are  all  Crown  lands,  wood  pid|  made  from 
lihat  timher  eaiinoi  he  exporled,  and  the 
!  International  may  he  forced  to  build  mills 
ill  (’aiiada  to  get  the  use  of  ilose  timber 
areas.  It  is  iial  urall.v  to  be  exiieeled  that 
tliev  will  want  to  make  some  i.se  of  their 
I  tracts.  'The  1  rouble  with  the  In  eriial ional 
'  I’aper  ('o.,  as  it  a|)|)ear.s  to  me.  i  .  its  lack  of 
I  suliicieiil  wood  l.'Uids  in  the  I'niled  .Slates. 

It  has  a  e;ip.'icil  \'  of  1.700  toiis  of  newsprint 
daily,  a  good  s.ihs  organization  and  good  | 

I  water  powers.  H,\  serapiving  its  11. ills  across  j 
the  liorder.  or  jieriiaps  putting  them  on  i 
I  special  papers,  and  litiilding  mills  in  ! 

,  Canaila.  it  eoiild  [irohaldy  use  its  xalutible  | 

I  water  iio'.vers  in  more  prolii.-ihle  ways.  1 
iindei'siand  the  I  niernaiional  has  reci'nlly 
taki'ii  nini  teen  inachiiie.s  olT  newsprint  in  ! 

'  . . .  sneh  a  policy.  j 

^  OviT'-prodiict  ion  Now.  j 

■'There  is  now  .1  slichi  ovi'r-iiroduciion  of  : 

:  ix'wsprint  in  Canada  and  the  I’nilid  Stales.  | 

'  prohahl.v  amounting  lo  .50  tons  daily.  Thai  : 
situation  Ixlps  to  knock  on,  the  old.  poorly  ! 
tirranged  and  ill-i  (|uippcd  mills.  '  I 

■'Thost>  milL  across  tlx  Ixirclcr  which  an 
“  ighed  down  wiiii  a  burden  of  over-' 
capii.aiizal ion  hav  e  some  hardships  ahead  of  | 
(hem  ill  my  eqimaiion.  The  tariff'  must  ! 
be  r,  ilu.'Cil  or  prices  will  advan,':  eomiiler-  j 
ably.  Demand  will  prohablv  overtake  j 
supply  this  fall,  nsniting  in  some  .'idvaiicc; 
in  price-  anvway.  i 

'■.Xlioii:  70  per  cent,  of  Canadian  ma'b  I 
iiewspriiit  is  I'Xiioriid.  onr  shi|imeiil'  abroad 
including  no  other  grade  of  paper.  We 
al'so  cxpori  itnniiall.v  about  _*()  per  cent,  of  I 
our  sulphite,  vv  liich  is  pulp  pro.luccd  by  | 
hcmical  ircaiiuciit.  and  .some  2.50.01)6  or! 
800, 000  Ions  of  gi'onndwood. 

■■  Then  i.s  some  irritation  a  mong  ( 'anadian 
pulp  maker.s  ovi  r  the  proposeil  provision  of 
the  I'nderwoo'l  tariff  bill  whieh  admit 
gronmivvood  pill|)  free  but  places  a  lax  of  .$2 
ton  on  sidiihiie.  A  H<  rlin,  X.H..  paper 
oncern  is  using  700  cord-  of  wood  a  dav , 
Inrning  out  some  .500  tons  of  |>aper  dail.v  ; 
t  his  wood  is  hroiighi  from  ( 'anada  anil  1  here  1 
feeling  here  lhat  1  liev  have  i list iga I ci|  i 
the  lax  on  siilphiti  .''  j 

GOVERN.MKNT  AGENT'.S  VISIT. 

Filin'  Wii.i.iAVi.  Out.  Mr.  Kriiesl  Dre- 
wilz,  s(ieeial  n  pnsi  niativ  c  of  the  Ontario! 

( lov  ern  nient.  has  been  viewing  I  lie  farin' 
lands  ill  t  be  v  ieinit  v  in  company  w  it  li  sev  er;il 
I'ilizens  of  Fort  William.  The  ohjeei  of  .Mr.  ! 
Dn  ■wilz's  trip  to  this  section  of  (he  eoniilr.v 
is  to  pick  out  land  aviiiiable  for  about  loil 
familii  s  of  new  selller.s  from  different  parbs  j 
Ilf  the  middle  and  central  slates.  Mr.  Dn  v\- 
ilz  has  expressed  himself  as  snrpri.si'd  at  the  I 
mixed  farmin.g  now  carried  on  in  i 
the  surrounding  country.  When  told  of  (he 
lot). ()()()  acres  still  available  for  settlement 
within  a  forty  mile  radius  of  the  city,  he  de- 
ided  to  spend  a  few  days  longer  in  the  dis¬ 
trict  to  persoiiiilly  inspect  the  area  open  for 


Montreal  Debenture  Corporation, 


l.iniiletl 


The  pinn  upon  wliieli  our  in.s(nlnu*u( 
■»8iiofl  roiiiiueiid.s  these  .seeiirities  to  tliose  who 


Dehentiires  is 


Have  Been  Refused  Life  Insurance 

yet  wish  to  provitle  from  present  iueoiiu*  for  e«)nifort  in  Infer 
y€*nrs.  Full  port ienhir.s  will  In*  sent  upon  reiinest  both  ns  to 
the  INSTAI.MFNT  ANI»  <’<>ri*(»N  6',  DFRENTURFS. 


MONTREAL  DEBENTURE  CORPORATION, 


GUARDIAN  III  ILDING, 


MONTREAL. 


FOR  SALE 

Comer  on  Dorcbester  Street  West 

A  comfortable  home  of  13  rooms.  This  house 
is  solid  stone  and  brick,  has  no  dark  corners,  and 
is  equipped  with  modern  conveniences. 

The  owner  is  giving  away  to  the  purchaser  of 
the  house  all  his  expensive  rugs,  carpets,  curtains, 
inside  blinds  and  electric  fixtures.  Good  lane  and 
room  on  rear  of  lot  for  a  garage. 

Full  jKirticulars  from 

A.  W.  D.  HOWELL  . 

Transportation  Building,  120  St.  James  Street.  I 


ST.  LAWREN(I  BOULEVARD 

VALUABLE  PROPERTY  FOR  SALE 

.Situated  mi  th-  Kast  ^ideof  .St.  Lavvi'ene,*  Hoii'ev  .ii'd,  helween  I’rinee  .Vrlliiir 
and  .Sherhiix)l':e  ^tree,.-*  and  occupied  a.s  Mtores  atid  dwellings.  It  has  a 
frontage  of  thi  fiet  6  inches  on  St.  Lavvrenee  I’lonlev  ard  and  a  d(‘plh  of 
Dominiiiiie  slr<-.'i  in  tile  rear.  .\n  opportimit.v  seldom 
Ki'v  bu-v  neigliboriiood. 

THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (i.)  -  MONTREAL 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


46  VICTOIUA  STULKT. 


Tolcpilonc  Main  185 


NEW  YORK  STOCKS. 

- ^ 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Uiilivited  Indu.strials  Bought  and  Sold. 

(luotutioiis  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application, 

118  ST.  FRANCOIS  XAVIER  STREET 


.settlement.  Mr.  Drewiiz  vi-itid  a  farm 
on  wliieli  was  bleated  1.50  hiv  es  of  bees,  t  be 
owmr  of  whieh  (Xpiaimd  that  v.  illi  tile 


pi  reiiiiial  (-rops  of  elov  er  abounding  all  over 
the  district,  bee-keeping  was  bound  to  be- 
eoiiii  a  thriving  iiidustrv. 


the  current  week  endinji 
to. 

Same  period  last  year 


An  inerease  of .  •$  477,868 

pr  G6  per  c*eut.  above  those  of  last  year. 


July  17ih,  amounts 

.$1,198,870 
721,002 


NEW  YORK  MARKET. 

Fiirope  Boiii^ht  Stocks.  Trade  K«‘ac- 
tion  III  Germany  and  Fii|i>Iaiid 
May  Renew  .SelliiijV. 

(Spei'ially  written  for  Tut;  Fi\.v\(  i.\i,  Tivins 
by  Captain  I’.M.  Lydig  of  Jenks,  (iw  vnne 
ik  Co. ) 

Xi;w  Youk,  July  24. — The  market  was 
over-sold,  the  attituih*  of  tlx*  (iovernment 
appeari'd  lo  be  less  antagonislie  to  linaneial 
and  business  att'airs  and  the  Balkan  sit luit ion 
seemed  to  indicate  that  those  unfortunate 
cjuntries  would  have  soon  lo  stop  lighting, 
all  of  which  things  tended  to  produce  a 
belter  feeling.  The  result  was  that  Kurope 
bought  sto<*k  for  the  first  lime  in  many 
weeks  and  the  shorts  covered.  The  eommis- 
sion  business  only  improved  to  a  very  slight 
degr<*e,  as  the  American  iiublie  will  imt  come 
into  a  market  whieh  has  to  face  the  problems 
that  this  oue  has.  There  are  too  many  un- 
<*ertaintie.s  in  the  situation  to  warrant  the 
taking  of  a  bullish  spe(*ulative  position. 

\\7ht*n  the  market  slumps  as  it  will  it  would 
now  appear  as  if  it  could  be  bought  for 
quick  turns,  but  nothing  more.  Can.  Pai*., 
whieh  has  every  appearance  of  being  tho¬ 
roughly  liquidaleil,  has  had  a  rise  of  about 
eight  points  from  its  l■e<*ent  low  and  altho 
it  looks  safe  to  buy  at  these  prices  for  invest¬ 
ment,  it  should  only  be  bought  on  margin 
on  breaks.  If  the  trade  r(*u(*tion  vvhi(*h  has 
s(‘t  in  in  Germany  spreads  lo  Kngland  and 
France  t  here  ma.v  lx*  another  move  of  selling 
of  .Ameri(*aii  .s(>(*urities  held  in  Kurope,  whieh 
will  a<*l  us  an  off'set  to  our  very  favorable 
trade  balance*  and  futun*  shipments  of 
grain  and  cotton  in  tlx*  aiilnmn. 

'I'he  lianking  interests  in  (he  large  e<“nters  ;  * - 

will  not  extend  credit  uidess  alisolutely  j  J.  Dodils,  foriiK'i'ly  assistant  se(*relary  of 
obliged  to  do  so,  and  will  not  permit  of  any  !( he  Hank  of  British  North  Ameri<*a,  has 
sp(*eulation  until  the  future  can  be  seeli  :  bi'cn  appointed  secretary,  in  place  of  A.  G. 
more  clearly,  |  VVullis,  who  has  retired. 


THE  SILK  OUTLOOK. 

All  Anticipated  Decline  uf  80  Per  ('cut. 
in  Fnritpe.  Worms  Got  ('old. 

'Phe  silk  harvest  in  Italy  is  now  ovi'i*.  and 
it  iippc'ars  t  hat,  along  with  ot  Ix't*  silk-prod ue- 
ing  (*ountries  in  Kitropi*,  there  will  be  a 
deeliiu*  of  81)  per  (*ent.  from  the  normal  i)ro- 
duetion.  The  <*old  weatlx'r  in  A{)ril  ti*mpted 
the  eulli valors  to  kei'p  tlu*  worms  a  long 
time  under  heal,  which  was  a  mistake. 
With  the  sudden  appearance  of  hot  weather 
many  worms  died,  but  the  quuality  of  the 
survivors  is  good;  the  rt*sult  has  been  a  con¬ 
siderable  rise  in  prices  such  as  have  not 
been  known  siiiee  1907,  and  spinners,  after 
a  long  resisianee  to  the  logic  of  the  marki  t, 
have  bec'i)  oliliged  to  give  way  and  pay  the 
price.  Finished  silk  is  likewise  dearer;  for 
example,  spun  uilk  has  seen  a  10  lo  1.5  per 
cent,  inerease.  Jupun,  it  appears,  will  have 
a  harvest  sometliiug  like  last  year’s,  and  in 
t'anton  the  harvest  will  be  considerably 
better.  Hut  ('^hina  generally  is  expected  li) 
show  a  de)*liue  of  about  15  per  cent. 


AN  INVESTMENT— Practical,  Tangible,  Profitable 


SAWYER-MAS,SEY  WINS  PRIZE. 

'Phe  Sawyer-Massey  Company  won  the 
gold  medal  at  the  Winnipeg  field  plowing 
<*ontest  for  their  gasoline  iruetor  in  (*ompeii- 
tion  with  the  world's  entries.  This  is  tlx'i 
most  notable  (*ont«*st  of  this  kind  that  takes  ; 
j)la<*e  in  the  world  and  is  annually  held  at 
Winnipeg.  The  result  indicates  tlu*  high 
ehara(*ler  of  the  output  of  this  important 
Canadian  industry.  The  Sawyer-Masst>y 
Company  were  iilso  within  1  1-8  points  of  ! 
landing  the  gold  nx'dal  for  the  st(*am  tractor 
as  well. 


The  purchase  of  one  or  more  lots  in  onr  I'ropertic) 
no  iiniller  wital  .vonr  linaneial  standing  ma.v  l)e. 


on  111;'  Shor.'s  of  l.aUi'  St.  l,)nis  is  a  safe  ami  sensil)le  investmeni  for  yon. 


DORVAL,  STRATHMORE,  VALOIS,  LAKESIDE,  POINTE  CLAIRE 

A  T.apidly  jjiowins  distriot— growing  in  i)oi)nlalion,  in  values,  in  imi)rovemepis  and  in  init)lie  favor. 


Demand  and  Values 

Lots  are  selling  rapidly  in  spite  of  money- 
market  reports. 

Wily?  TIte  demand  exists,  and  we  are 
.supplying  it. 

Kigtire  oitt  for  yottr.self  why  valites  go  ti|> 
wlt'.'ie  land  is  in  siteii  keen  dematxl. 

A  visit  to  tile  properties  will  eonvitiee  yott. 


Terms  and  Profits 

10'  C’asli  aiitl  S.*,  per  iiioiilli  per  bit. 

Tlte.se  well  kiiowti  .Mareil  Kasy  Terms  liave 
mttde  others  rtelt.  atiti  will  lull)  yott. 

We  ('.'in  iiirord  to  sell  ;il  snoli  low  itriees  its 
we  ptireiiased  tile  land  Itefore  tlie  great 
rise  in  \alnes  on  tite  l.akesliore. 


SPKCIAI.  KE.VTltltES.- 

eoiierete  .sidewalks  laid  down. 


-C.P.K.  and  O.T.H.  statiotis  on  each  itroperty.  t:>  trains  titiily. 
Sewers,  water,  eleetrie  liglit.  tiow  lieitig  installeii. 


St',  eomtitntatiott  fare.  Hoads  grailed. 


MAII.  OKDKKS.— ICtxittiries  hy  mail  receive  special  attention.  ,\sk 
(Otir  liead  otiice  closes  at  .■>  p  in.  in  .Inly  atnl  .\ttgnst.  1  [t.iit.  on  Satitrtlays 


for  spei'imen  ' 
i’.raneh  olliet 


•left  ion  of  I  lie  Itesl  lot.' 
sopen  on  tite  properties 


for  investment, 
verv  week-enil.) 


29th 

YEAR 


6%  Quarterly 

h’or  a  steady  and  gi’iierons  in¬ 
come  liny  Xfaix'il  Tnisl  ttold 
Honds  Ix'aritig  (>  per  cent.  |>ay- 
altle  (inurlerly.  Denominations 
of  $IIH)  and  multiples. 

201  It  Year. 

Estalilislied  I  S.S.*;. 

Iiieorporateti  lOK). 


MARCH  TRUST 

(OMPANY.  LLMIFED. 

'I'cl.  8791  All  Depts. 

180  St.  .lames  St.,  .\l()iil real. 

Mail  free  hooklet  lo; 


Allowed  on  onr  First  Mort¬ 
gage  Cold  Hond  Savings  Ac- 
I'onnts,  eompnled  iinarlerly  on 
all  amonnts  as  received. 

Oni'  DoJIar  oiiens  an  account 
l>y  mail  or  personally. 

"  I’ay  in  any  timonnt — any* 
time.  '  .Misolntel.v  seenred  l>y 
First  Mortgage  on  Montreiil 
City  Healty  and  Assets  of 
S.'t.lKID.OOO. 


29th 

YEAR 


Investment 


<  >n''f  a  month,  nn  an  av- 
nraflr,  wp  pnhiish  somp 

fnr  invppt- 
inmi  in  ihr  form  of  a 
lisl  rinl)0(1yinfi  what  wc 

<  ttiiRirlpr  thp  most  attrar- 
livf  Slocks  at  the  lime 
of  wrilini^. 

As  ill!  invpRior,  you 
should  rrecivp  this  list. 

A  rciiucsl  will  hriiif*  it 
lo  you.  There  is  no 
» liartle. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


THE  COPPER  MARKET. 

I'liK  liiisf  »r  T.r.OUO.OUO  INtiiiKl-s  of  Cop- 
p«T  A(lviiii<-«‘<l  I’ricc  Only 
1-1  Cciil  !l  I’oiiiifl. 


.  THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  26,  1913. 


SOME  LONDONERS  ,.,!r”=^.-.:H0W  GOLD  RESERVE  I 
UNLOAD  BRAZIL  ON  WDIALLOWPROMPT 

TORONTO  ’CHANGElills  :  “  .  a  I  CURRENCY  GROWTH 

-  I  Burt,  F.  N  .  pfd  . 

.Most  Active  I 


■ 


Bill  Weakness  of  Most  Aetive 
Slo«  k  Did  Not  Dainauc  Oeiieral  f;aDada  Cem..  pfd. 

^  r  an.  Inlrrlakc.  CMiii. 

Run  of  Priees— lnves^ors  Are  Can.  Interlake.  pfd. 

Piekinj;  Up  Broken  Lol.s  of  In-  Can.  Mach.,  cnni. .  . 
duslrials  Pulp  Merger  Awak-,i::;::i::;::;:;: 
encfl  no  Enthusiasm  Toronto  I  .ViV,,,,  s.,i 
lUilway  Still  Fails  to  Respond,  ‘  d.v  it-tii  v.  .  ,,m.  . . 

_  ( 'll  \’  Dairy,  pfd. .  .  . 

I  < 'onmiincr.'i  < itis .  .  .  . 

<lnr  Oxen  < '«iTC.spniMleiil .  )  ('rove's  XesI . 

'roiio.N  i  o.  (till..  .Inly  ’2~t.  Those  vv  ho  ;  Dclroil  Uiiilcd . 

have  liccii  c.\ peel iiitr  lieller  prices  on  I  lie  :  j^"ni.  •  ■inin  it-  . 

loroillo  Slock  l•..\ell:l  nee  as  l  he  resnil  ol  |)  |  S|ee|.  pfil.. 


Ta  V  onra  hie  crop  report 


and  ini-  |  Dnni.  Steel  Corp. 


pi'overl  nioiietary  conditions  aliroail  innsi 
now  confess  tlieinselves  lo  have  heen  dis- 
;i|)poinled.  Money  eoni  in  ne.s  t  ifiliter  tlnin  it 
Inis  heen  >\  it  hill  I  lie  recoil  eel  ion  of  I  he  oldest 
fre(|tienler  of  I  he  Fxelianjre.  .•ind.  as  ;i  result. 


the  attitude  of  the  piildie  is  I'nlirel.v  ■■'p;t- 


Dnin.  'I'elettraph 
DnIiit  It  Sti|ierior . 
Klee.  Dev.,  pfd.  . 

Illinois,  pfd . 

Liike  of  Woods  .  . 
I.tike  .Slip.  ( 'orp  . 
.Mactlonald . 


It  ina\  he  a  com  nielli  arv  ti  1)011  t  la  }retn  ral  '''^  "“'f  part  leiilarlv  lira  t  il  \  mtr. 

hnsiness  siinaiion.  says' the  Wall  Sinei  against  i  hat  eondit  ton.  I  here  wa.s  a  eonsni.r- 
•lonrnal.  or  it  nitiv  lie  a  coin iin  iittirv  upon  tihle  deinanil  lor  hroken  lot- lor  invest  meiit. 
the  copper  inarki  t  silnation.  Init  it  is  triilv  n.'*tahly  in  the  industnal  seetion;  and  tlii;; 
n'lnarkahl..  that  eoiip.r  pureha)es  of  up-  '••n-ninslanee.  no  dotihl.  has  niin-h  to  do 


tlietie  lovviird  se<-iirit ies.  Some  few  investors  Maekay.  pfd. 
liav  )'  awakened  lo  i  ln'  fti  \  oiifii hie  op|)orin-  Maple  Letif.  <■ 

nilit's  supiilied  hv  the  list  at  present,  hnl  '  | 

1  .  .v'  •  ,1  ..VI  Mexietin  K.  ik 

I  liese  are  not  siilheiently  nunieroiis  to  .'illord  'I’l.... 

a  liiii;i'  volume  of  hnsiness.  Of  course,  at  ■  pf, 

this  season  of  the  year  laek  of  interest  in  tile  \| ,,„a|.,.|,‘ 
stoi-k  niilfk.'t  is  expected  to  somi' extent,  lull  I  iiC.I 

it  is  mil  ofleii.  even  in  tlie  dofj  da.vs.  llial  Steel  eo 

tile  lioard  is  so  alisolutelv  devoid  of  aninia-  !  OjVjiv'ie  eo'm 
^hiti.  I'aeifie  Iftirl.  i 

Willi  Ura/.iliaii  weak  ;is  il  has  heen  I'aeiiie  Hurl  | 
1  liroiiirliont  the  most  of  iiasi  week,  the  ah-  |V||„)a,|'x 
seiiee  of  any  tiressnre  to  sell  in  oilier  <|nar-  j  l>,.|iinaii’'s  til 
ters  was  t';‘'''i‘'iihirly  !>:ratil'yintr.  Over  |>„|.(,,  i;, 

a.nainst  iliat  condition,  there  was  a  consider-  |{  () 

aide  demand  for  hroken  lols  for  invesimeiil.  w,, ' 


Maekav  .  iifd . 

Ma|)Ie  Leaf,  eom . 

Maiile  l.eaf.  |>fd . 

Mexiean  L.  ik  I’ . 

t-Mexieo  'I’ra m way . 

.'VIonlerey.  id'il . 

.Monarch,  eom . 


X..S.  .Steel,  eom . 

Oj^ilvie.  eom . 

I’aeifie  Hurt,  eom. .  . 
I’aeiiie  Hurl .  |)fd. .  . 

I’eiimaii's,  com . 

t  Henman’s,  td'd . 

Horto  Hico  Hv . 

H.  ik  O . ■ . 

HoK<‘rs,  com . 

l{ot;crs,  pfd . 

Hiissell,  .M.C..  eom. . 
Hiissell,  M .( i)fd. . 
Sawyer  Mas . 


eireiimslam-e.  no  dotihl.  lias  milch  to  do  |{u.sse|l'  M  C  (‘om 
wards  of  7.-).()IMM!l)0  pouinh.  tiraciicallv  f.'ir  I  l>i;eventim-  any  tnonouiiced  wcakeniii'r  [{p^selL  MT'i;  pfd.'.' 

Ion  ifjn  accoiin;.  dnrintr  llic  last  vvc  i-lc.  have  i  *'  "oiild  not  retinire  Sawyer  Mas . 

advaneed  llie  tiriee  of  cotitxr  metal  oeh  a  I  "•‘'•h''  l>tindiasiiitr  orders  lo  hriiiK  ahoiu  an  Sawver  Mas.,  pfd..  . 

.tnarler  of  a  eeni  a  tionnd.  Time  was.  and  i  ukIuh! rial  storks  -XothiUM  m  llii>  st.  L.  ck  C.  Xav _ 

not.  so  manv  months  af;o.  when  demand  on  however,  is  e.x|ieete(l  until  tiller  the  .shredded  Wheat,  eo 

llial  seale  would  have  heen  frond  for  a  rise  !  and  Hum  possibly  only  a  moderate  shredded  Wheal,  td’v 

of  at  least  a  ei  nt  a  iionnd.  'I'lie  failure  of  tinpi'nveinenl .  .More  alleiilion  has  heen  .S|)anish  Hiver,  eom. 

1  he  iMititier  inarkel  to  restioinl  morcacliveh  hank  issues,  hut  scarcity  ol  funds  S|)aiiisli  Hi\ er,  t>f>l. • 

in  tile  piesi  III  inslance.  is  all  the  more  t'levenh'd  ahsoi'titlon  in  anv  larfre  .Steel  of  Can.,  com. . 

nola  hie  for  I  he  fad  llial  hnyiiifr  contmenced  'oltime.  i  i.Sii>i>l  ,il' f'-in  nlil 

alter  I  he  metal  had  safjfred  in  arlv  t  cents  a  M  liv  Brii/iliim  M  :is  M'eal*. 

pound  from  the  hi,trli  point  of  IT’’,  cents  a 

tminl,  n  aeln  d  in  I  lie  last  |)art  of  Iasi  vear  • "'lerlisled  stocks,  led  hy  Hrazilian 

Til.  aslonishiiifr  part  of  I  li.'  decline  ■from  hnve  heen  (|iiile  prominent  in  the  Iradiiifr 


.Slirevided  Wheat,  eom.. 
Shredded  Wheal,  pfd... 


yyiiy  Bra/ili;m  M'lis  M'eal*. 

The  inlerlisled  sio.-ks,  led  hv  Hrazilian, 


the  17^1  rent  I.  vel  is  the  tael  (hat  it  was  I 

aeeompanii'il  liy  no  material  falliiifr  o(T  in  lh''se  liy  l.iiifr  odd 
eons.nmplion.  On  the  eonirary.  stocks  in  oeeiirred  in  it  .•arne 
Kiirnpe  and  .\  nieri.':i  lia  ve  decreased  almost  poin's  to  .s  1  , 

eontinnonslv  since  tin  first  of  the  \<>ar.  1  lie  selhufr.  someone 


Hra/.ilian  litis  heen  (he  most  tielive  amoiifr 
I  lie.se  hv  loiifr  odds;  the  reali/.intr  which 


two  points  to  .sl  ‘,,  London  did- most  of 
the  sellinfr.  someone  who  look  a  lilffre  hloek 


Witli  llw  .'xci.iion  of  .laniiary.  in.'l-j.-an  Bra/.iliaii  al  i  h--  litn.'  of  llm  last  s,. 


•  lock';  ha\.-  il>  eljn<d  .  .n-h  iiroiiIi  of  the  n'.-nt 

.•nrr<'nt  vear  t"  <1.3 1.'.  tin  m  l  .leeliiie  for  esial 

lii-  i  h-aif  l,..  in:  lOt i  iidii  ponmi^  ohie. 

i.'inid  .  Tin  unihl'  fienve,,  show  " 

Iji.al  on  lillv  I  1  1.3  I  tljei'i-  wen  '  1(1.1111(1, 0(JII  lo!)'0 
iroum.l  i'?;  ■  of  .opper  in  (ho  world  than  at  1‘iui 
tUTv  time  in  iJn;  l.j„i  live  v  ears  A' •'  Jiav  <;  had  < 
'tad,  i.lien,  tJic  anomaly  of  steadilv  deereas-  'he  ; 

•  ng  copper  stockc,  until  they  refclied  a  new  ^1! 


iin  nt  essaying  to  iinhiail  lier.'  aff.  r  hav  ing  (^fommerce . 
est.ahlt  li.’*)  ;i  .pjoitilion  ti hroad  wp  ji  llitif  Dominion 
ohie..i  Ml '  I.  w  It  ma,’.  he  til -o  that  tlieilin  ai  Ifamilton 
of  'On*'  of  the  Hni  holder  -  to  re  .or*  to  la'v  Imperial, 
follow  MIC  their  having  n.'tn,.nl  tin  ordinal  !  Merchant? 

t.  i  rm-  of '  ntram;.  int.i  t  lie  un  iger  ma.v  Inav*-  ,  MetropoIUai 
had  tomcthing  <o  ‘.lo  with  the  vveaknes.  of  ■  Molsons  .  . 
the  sto'vk  Montreal... 

\ll  the  other  Miterlirted  .-to.jk  were  high-  |  Nova  Scotia 


low  record  for  tlm  half  deCarle.  acceiupanied  Iv'c-ping  with  the  better  feeling  in  tinan 


he  a  'fevlipe  in  th*-  metal  ;  pri'  c 

The  eopp.r  people  .i.ttrfhntc  thi  strange 
•  ourse  ot  i  vi'iit',  I.,1  lj)e  ili  Miieliii.a.iiun  oi 
I  iMi'.linn  rs  lo  hliv,  e,\eip(  at  cole  1  .'I  u  t  l.v 
I  Wer  h  v.'l  ..  jinlii.  I'd  h\  I  lie  piospi  e|  of 
<1  i  rea  iiic  liMsiin  .  vv  liieli  ,■  <>  f.ir  Ine.  f.iilt  .l 
lo  ni:i  1 1  rii  li/,e,  ixe.  pi  in  a  snnill  wav.  In 
oilier  Words,  nia  niifa.l  nn  Is  hav.'  h.en 
olisi"  ■..•()  Ii\-  an  illusion  during  the  Iasi  six 
nionllis.  hnl  inn'  llial  has  al  least  eiiahled 
lliem  lo  g.'l  llieir  inelal  elieapei'  lli.iii  lli.'.v 
enllld  if  lln  v  Here  hnvillg  willf  eontid.'lie.' 
Ml  Hie  hie.ine.'.  onllook  'I'lie  lai'k  of  lai 
lii  rec  in-  among  sollois  .'onipelled  lln  in  froni 
liliio  lo  lime  lo  liieel  I  In'  .  Ills  of  I  he  "onl 
sill.'"  iii.'irkel,  alllioiigli  :it  some  linn  or 
oilier  e.'iell  of  I  In'  hig  ;igein'ie;  Inis  niade  .a 
'  i:i  ml  ag.ii  ns!  I  In  dow  nw  a  rd  niov  <  iiieiil .  Il 
i  eei'lain  Hial  if  I  lie  hig  m  IIi  rs  Inid  heen 
allow  ed  lo  eonihiln  ill  I  lie  manner  eoii- 


p"  eia!  eii'.-h’s  across  the  water  The  sTnirt  that 

thi  strange  "''Tiirrcd  in  < ',P  H  at  New  Aorkwainot  re- 
■iiiia.iioii  oi  flc.-ted  Imi'e  m-  largelv  a  might  hav*-  heen 
eoil'.lantlv  e.vpeefeil  Inveslliient  Of'lels  for  till’  toil 
pro'-pei-l  lif  wer*' tilled  In  r.' lor  th'  lir.'l  Inm  ina  iininh.  i' 


of  nionllis;  it  .'liangeil  lian<l<  at  JI.S's  ami 
i.’IU's.  Maekay  eoinnioii  was  ipiile  tiiiii  ;il 
77 'i.  while  III.'  prefei'it'd  was  itin-lianged  a  I 
(ill.  ( 'a  na.Iia  n  (oneral  Ll.elri*'  shai.il  in  I  lie 
helterinelll  ill  ill.'  ollnr  inlerlisled  slock  , 
:idv  iineing  lo  litii 

ioroiito  itnils. 


.S|)iinish  Hiver,  com . 

dll  '  , 

ds^, 

S|)anish  Hiver,  pfd . 

-ss 

Steel  of  Ciin.,  eom . 

•2(» 

IP 

iSteel  of  Cun.,  pfd . 

•''I'l 

Tooke  Hros.,  eom . 

1.-) 

Tooke  Hros.,  [iref . 

Toronto  J’uju'r . 

!tl 

Toronto  Huilwiiv . 

Id-Sl., 

TllekeltS,  com . 

1-2  ' 

Tmdvct ts,  pfd . 

!12 

Twin  Citv,  eom . 

io;u', 

l(»d  ' 

Winnipeg  Hailwnv . 

Mto 

HAXK.S. 

Commerce . 

20d 

Dominion . 

HI 

Hamilton  . 

•Ji  M 1 

Imperial.  . 

•  'U'u 

Merchant?  . 

ISh’ 

Metropolitan  . 

Molsons  . 

Montreal . 

.’2.1 

Nova  Scotia . 

'  • 

Ottawa . 

202 

Roval  . 

•21.  I  l 

.Standai  d . 

•12 

21 1  '  • 

Toronto . 

•/••I 

Union . 

\.-.s 

I. "AX.  TRU.S’J'. 

K  TC. 

<  'iiiiHila  Lamled  . 

I.) 

1 .  i.i 

(  ‘nil  i ’«  rmam  lit . 

l.s;: 

t  'eiilriil  ( 'iinadii . 

1  s:,  1  . 

<  'iiliiiiiiil  1 II  vesi . 

7U  '  . 

Dom.  Saving-  . 

77 

•ileiil  \\e-l.  Periiliinenf  .  .. 

i:;m  '  . 

Hniniltiiii  Prov  idciit  ... 

idd 

lorec  in-  among  s.'lloi's  .'Oinp.'lled  llii'in  fnini  j  'I'ln'  markel  i  mil  pcnla  1  iiig  I  o  ;i  n  v  es  .  Huron  .k  Ki  i.' . . 

I  i  nio  I  O  I  i  me  lo  iinel  I  In'  .ill  s  of  I  he  •onl  '  ''I''  upon  1  In-  .i  ppli.-a  I  hni  of  ei  v  i.-  ovv  in  r  .hip  I  in  pi  rial  Loan  .  Ill 

sid.'''  inark.'l,  allhoiigli  :it  soinn  linn  or  ;  tin'  Toronto  H.iilwav.  Sir  W  illiam  .M.ae  Land,  d  Hanking  . 

oilier  e.'iell  of  I  lie  hig  ;igein'ie;  Inis  nnnle  .a  '  kell/.ie  li:is  pl.aeeil  ;i  vjyn.'llion  of  Hill  on  I  In  Lon.  ik  ('.'linidnin  .  IJl 

'  i  .a  nil  ag.i  i  ns!  I  he  dow  nw  a  ril  inovenieiil.  Il  j  slock,  hiil  I  he  hes|  llial  eoiild  he  done  this  Xalioiial  Triisl  .  .  . 

i  eei'lain  Hi.al  if  I  lie  hig  m-IIi  rs  Iniil  heen  j  '  ek  w as  a  l  lin  e  poini  ad v  .•inee  l o  Li'.l.  This  Onl.irio  Loan  . 

.'illovveil  lo  (ainihiln  in  I  lie  manner  eon-l'sllie  liighi'sl  point  I  or  I  he  si  nek  In  over  a  tinlario  Loan  7’(l' ,  ptiiil. .  .  . 

Ii'in|ilaled  several  veals  ;igo,  this  half  .vear  I  nionlli.  There  .are  not  now  likelv  to  he  an.v  Heal  K.-la(e . 

woiilil  nol  littve  seen  laipper  selling'  tiiider  I  I  '  lu'i'  dev  eli)|inienl  s  in  the  r.ailwa.v  and  Tiir.  tien.  Tri|s|s . 

17  <anls:i  polinil.  |  elect  rie  light  ma  1 1  er  tint  il  ton  aril  I  he  end  of  Toiainlo  .Mortgage. .  . 

- -  -  I  .August,  lion,  .kihnn  Heck  h;ts  reinrneil  |  'I'oroiilo  .Savings.  .  . 

ri  U  ¥>  171  1>1  1  tVIO  |lrom  London.  I'.iig..  hnl  he  relnses  to  dis-  l.iiion  Trust . 

C  .1  .Iv.  EilalSiC  1  Ivic  1  laAialO.  |  eiiss  Hie  niatler.  In  I  he  meailtiine  Messrs.  Uiis 

'  Hion  .Ai  iiold.  of  ( 'hieag'o,  and  .1.  W  .  Moves.  .  Livt. 

Il  was  ri'porieil  in  Toronto  Iasi  week  llial  |  of  Hiis  eitv.  wlio  are  to  value  the  ph.v.sie.al  (k’iii!id:i  Hread  .... 

I  111  ('.H.H.  wonlil  esialilish  an  eleelrie  line  Jissels  of  the  Toronto  Htiilvvav  and  the  To-  '  ^  •*'*  laieonioliv  e .  .  .  . 


the  C.H.H.  wonlil  eslahlish  an  eleelrie  line  asset 
from  Hamilton  to  Xiagtirti  I’iills.  ihrongh  j  ronti 


the  rich  Xiagtira  I’eninsnl.a  friiii  disii 
Diseiis-ing  this  ri  por:  the  Toronto  ^ 
:ind  Kmpire  says; 

‘■Whither  this  he  il.lenileil 
from  the  fruit  ilisiriei  lielovv 


1  rie  Light  eom  pa  nies  ri 


ni;i  fruit  disi  riet .  |  w  ill  piiieei'il  with  the  preparation  of  tlmir 
the  Toronto  Alail  i  leporis  in  iirdei-  to  hti-.e  Hieni  laail.v  for 
!  presenlat  ion  to  (■onneil  af|ci'  the  holida.vs. 
lull'll  as  a  feeder  |  .Ma.vor  Iloeken  has  ilireeleil  them  to  get  a 
lehivv  the  '  nn m II-  '  v aliia  1  io n  upon  not  only  the  ph.vseial  hut 


tain.’  or  is  to  itike  higher  rank  tis  a  part  of  j  the  tangihle  assets  of  the  eompanies.  as  .also 
a  III  a vil.v-lniilt  through  line  froni  'I'oronto  to  seeiire  a  line  on  tiiiv  other  elenienis  of 
to  the  horder.  the  advent  of  the  ('anjiilian  j  value  tlitil  might  gnide  the  eil.v  in  nitiking 
I’aeiiie  into  Hi.-it  Irttfiie  area  i.'^  i m port ;utt .  j  it s  eoni eni pla t i  d  ptirehase. 

Il  iiieans  lha*  1  lie  three  t ra n’seon t iiieiil al  ,,  ,,  ,, 

railr.i.iils  will  hiive  their  own  lines  in  the:  .M»‘i'aer  I'ell 

lerriliirv  ,  all  eonverging  on  Toronto.  .\l  j  The  :ie(| nisil ion  of  Ltike  .Siipeiior  I'aper 
presell  1  the  (  a  nailiti  It  I’tteilie  opi  lat  i  s  on  l.v  I  hv  the  .spa  nish  Hiv  er  I’lil  [i  eom  pa  n.v  was  not 
to  llamilion  over  the  (irand  'Jfuiik  and  lliej  hailed  with  an.v  marked  enlhiisiasm  h.v  I  he 
Toronto.  Hamilton  .iml  HiilTalo  I  racks,  j  .Street .  A  new'  low  reeord  was  esia  Id'ished  I 
Il  is  nnderslood  to  hold  111  per  eent.  of  Hie  j  for  the  year,  h.v  tin  eommon  al  dU.  .The 
slock  of  the  T..  II.  and  H.  Compttn.v.  the  |  exiieetation  liowever.  is  (hat  when  t  he  sliare- 
eonlrol  lieing  in  the  hands  of  the  Xew  A  ork  j  holders  Inive  heen  called  logellier  in  eonsul- 
<ynlr:il  interests.  An  electrical  line  to  I  talion.  ;is  will  he  the  ease  next  .Monda.v 
Xiagiirti  Fiill.s,  via  St.  CtiHiiirines,  would  i  when  I  hev  meet  to  give  t  heir  eonsent  to  the 
not  materiall.v  invade  the  territor.v  served  j  pro.jeet .  some  i in()rovement  in  the  niiirket 
hy  tile  'J'oronto.  llamilion  and  iinli'alo  line.  |  jiosilion  of  the  stock  will  nmkc  itself  ttppa- 
iiiiil  would  give  the  C'anadian  Hiieitie  an  rent.  W  hile  there  will  lie  :i  large  increase  in 


HOXDS. 

C;in;iihi  Hread  . 

Can  l.oeomolive . 

C.X.H.W.H . 

Dom.  <  'aimers . 

Dom.  Steel . 

Klee.  Developineiil . 

(it.  Xor.  H.v.  Cjiii . 

Keewat  in . 

L.aiirenlide . 

Mexican  Klee; rie . 


•Mexican  L.  A  P . 

.''H  ' 

I’eniiiiifrs . 

!M  '  ,1 

Porto  Hieii  Hiiilvvav.s . 

Hio  .liiii.  Isl  Morlg.  7)  p.e. . 
-Sao  Piiiilo . 

Spanish  Hiver . 

Ml 

Steel  Co.  of  Canada . 

!).M 

*ex-rights.  tex-dividend 

OCM.IN  FALLS  I’OMPANV. 

The  I’nip  ik  I’aper  .Magii/.ine.  'I'oronli 


Eliminates  llie  Inter veiiikui  of  a 
Government  OepartiiiPiit,  and 
Does  All  Possible  to  Kroiioinize 
Time  in  Meetiiij'  Sudden  De- 
'  maud  for  Money-  Notes  Can 
'  ■  be  I leld  in  Readiness  and  Issued 
(lie  liistBiit  They  Are  Needed. 

17(1, 

.\  w  I'll-infornieil  eoiresponileiil  ol  Ihe 
hh '.|  Loiulon  Times  Inis  put  inorc  elearl.v  and 
,p  ex|»liei(|y  than  tiiiv  previous  writer  the  i.rc 
'(.)  !  ei:4e  ad  v;i  It  I  .ages  to  he  ohiaini'il  hv  Ihe  enr- 

1 1  N  ,  renev  system  of  Ciiiiiid.'i  from  the  new  Ceii- 
li'iil  (iiilil  Iveserve.  lie  savs: 

■'Xeilher  the  provision  for  loans  upon 
grtiin  in  ftirmers’  posses-sion  nor  Iliiil  for 
exli'rn;tl  audit  of  hank  jieeonnis  is  likelv  to 
pla.v  so  iinporlitnl  a  ptiri  in  ('.amnia's  hank- 
■ ■  I  ing  tiiiil  eiirrenev  s.v.-.|eni  as  i  he  forimilion  of 
(•,(J  the  Celitriil  (told  Hiiserve.  The  e.xl  ermi  I 
-Id  .audit  is  not  miieh  more  than  :i  ihnneslie 
matter,  ill'-erleil  in  the  new  .\ef  ehiellv  to 
;  '■tllisfv  those  people  w  hose  notions  of  hatlk- 
'  •  '  ling  stahilit.v  litive  heen  ili'tnrheil  h.v  one  or 

'  '  two  eonipara  I  i  V  el.v  recent  ftiilnres.  Loan.- 

to  farmers  inav  Inive  the  indireel  i  ITeet  of 
liel|)ing  to  ei|iiali/.e  Irtillie  on  the  railways 
'h  and  so  enalile  the  latter  to  improve  their 
earnings;  hut  with  the  growth  of  inixeil 
ftirining  in  the  West  something  of  the  kind 
■''h  wiinlil  sooner  or  hiter  litive  Inippeiied  in  tin.v 
e.ase.  Hut  Ihe  provision  of  a  Cenlr:il  (lolil 
Heserve  slionlil  have  a  far  more  potent 
inlliienee  not  onl.v  in  limes  of  stress,  hnl 
ill,.  H  hole  vear  ronnil. 

H’’  .... 

Liiierueiiey  (  irfiiltil  ion 

■'As  reealh'd  ahove.  the  hanks  under  I  he 
old  Al  t  were  aide  lo  issue  I  heir  own  notes 
•’(*  to  the  anionni  of  their  uni  in  paired  piiid-np 
eapilitl.  itiiil  he.v'ond  lo  the  extent  of  LA  pi  r 
cent,  on  their  eapilitl  itnd  reserves  during 
‘•’’■I  Ihe  erop-moving  period.  .\l  .April  d()  last. 

;  t  lie  piiii|-np  eii|)iliil  of  I  he  Clntrlered  ( 'aiiiMl- 
’'-I  ian  Hitnks  wais  SI  l.A,7!Hi.‘J1  7  and  the  rest  or 
reserve  fiimls  iinionnied  to  SlO.x.  ll  Ldd7.  ;i  , 
1'*  llolitl  together  of  L'J  I  d..A.A  1.  The  einer- 
'  I  j  geney  eireiiliii  ion  during  the  autumn  itnd 
j  winter  nii(;hl,  therefore,  if  neia'ssar.v,  rciieli 
'  dd  '  million  dollars.  In  Xov  eintier  last 
y,,.,|.  Ill,,  ,.m,.|'m'ne\  eirenlal  ion  iietiiiillv  a))- 
■’J’’ '  1  proiietieil  SIII.OIIO.IMKI.  and  Ihe  niiirgin  of 
■*“  '  -  einergeney  eirenhit  ion  ii  \  iiilti  hie  al  Hi  ill  I  i  me  ■ 
was  S'JO.tHKI. (1(1(1  or  so.  .At  ordiiiiir.v  times 
~  thill  iniirgin  would  lieiiniple,  and  il  inti.v  he 

•  '  Siiid  ill  imee  Hiill  the  Central  (iold  Heserve 

I  provision  is  expeeled  In  operiile  more  ad- 
I  \  iinl  ageoiii.l.v  during  I  ha  I  port  ion  of  I  he  yea  r 
;  III  vvlni'h  I  In  crop  .  iive  .nppo  i  i||v  ,  mil  h*  ing 
I  (  inoveil  Hnl  a  priid'  iit  Mini-I.l  of  I'Mi.iiV'e 

'will  iiiil  nine  lhal  liiiie..  ;ilvva\  will  h< 
H's  '  1  III  <')in;)i'\  iiinl  iii'h’.  d  il  I  p"  slid.'  that  Hu. 
antniiiii  hi|I  <  •  ;i  Ilnatnni  of  p.iinf'd  pr*' 

!  1,1'.'  ni.'oii  Caiiad.;i  liinancia)  I'l  .(•litre.'  \1 
,  m  h  (Mile  a  iiir>i'.'  (.(  h  ,  mi  agiutica.m  ;.o'tir>i> 

■'3  hank  mav  •  (art  a  pame.  or  a*  lija  t  a 
:•  !  scrnvn:  rtM)  on  <.|cpo  itj  ,\t  the  end  cf  .kpn! 
bC  :  \»  ,  ilepo  It  a  payahlc  on,  dcinam.)  m  <^anad.a 
.  were  ^.‘-ili.A.d-P  t.' II.C,  iiinl.  -alter  notice.  -t  I  . 

’!(  '-■  ir.lC'SII,  ,'I  lot'll  ol  '’plPr....(IM  .'K;'  In  \n 
'  veiiiher.  w  Ill'll  the  pre  .lire  i.  ii  il-'lllv  a.t  ll- 
I  lielgll  I  ,  I  liev  well  I.)  I  V  e.'M  H  >.(••  tt  •,(  tt  It  I  llJgh 
;  I'l'  'I'll  inei'i  a  I'lMi  on  in  h  .i  liiii.'e  .iinoniil  a 
good  ileal  nn  ire  I  ha  n  S  "I  l.t  H  H I  I  II  11  i  i  nigh  I  v  er  v 
•’■J  •  well  he  iiei'di  d  tilveii  lime  iiinh  r  Hie  old 

I  sy.sleiii  the  eiirrenev  eonhl  lio  iliinhl  hiive 
I  •'  heen  I'ligini  I  I  I'd  Hnl  linn'  i.  pi-l  vvliiil  i 
b':_*  r  not  a  V  Iliiil  hie  at  linn  of  panie.  and  the  new 
‘‘  provision  ih'i-  all  lhal  i.  po  ildi  lo  leono 

ini.’i  time  I'll'  I  of  all  hv  e|  |  inilia  I  ing  ■ 
"I*  I  t  oiv  I'l'iMinnl  ih'parliiniil  Tliiri  alw.iv 
“  I  w  a  a  eirlaiii  iiiiioiiiil  id  iinoiiv  I'liieini'  in 
i  I'l  III  lie \ion  Wllll  Ihe  Use  of  I  lo  III  1 11  li  I II  noli', 
iiiiil  if  large  nnmher  had  hei  n  rri(niri'il  ini 
_  nieiliiili'lv  il  is  ilniihl  fill  w  hi'l  III  r  I  lii'V  wonlil 
-  ha  V  e  III  I'll  fori  heoiniiig.  a  ml  if  llii'.v  hiid  hei  ii 
L’*  ,  iheri'  wonlil  have  liei  ii  the  ih  lii.v  of  liiiiis 
I  *  i)<irling  Hieiii  lo  the  I'liiiies  al  vv  hieh  I  he.v 
'*■'  Were  I'l  i|niri'il.  .Again,  if  gold  had  hiol  to 
he  i  III  |ioi'l  I'll  froni  alii'oaii  Hnre  vvinihl  have 
•''  heen  ileia.v  in  reh  iisiiiL'  il  tiller  it  had  sei'Veil 
**  ils  pni'pose.  In  a  iininlier  of  iiiinr  wtiv 
ilil'tieiilt  to  eiiii niera I e  wiHioiil  a  great  ileal 
of  ex  phi  nil  t  ion  Hie  old  -  v  si  i  in  u  iis  ill-adn  pi  - 
ed  In  nil'l  l  a  crisis. 

.\ II I oiii.'i ( ie  lv.\|i:iiisioii 

■•  I  low  e'  el',  one  lilli  s  not  a  n  t  le|  pa  1  e  ere  es. 
invidving  runs  loi  a  hirge  seah  .  and.  as  ha - 
heen  said,  the  (■eiitral  (odil  Hi  'i  rve  is  ih - 
signeil  to  serve  a  purpose  in  normal  limes. 
During  reeeni  .viiiis  (he  hank  nole  issues 
have  fri'iUlellH.V  ll  pprnaeheil  Vel'.V  lli'iir  to 
Hie  limit  iint  liorized  helHei'n  I'ehi'iiiirv  and 
.Sopteinher.  |•’or  i iisln nee.  i n  .)  n in  last  vear 
the  I'ireiiliition  was  within  .'SL'.titiM.tiiiii  ol  the 
eiretilation  in  Sept ini her.  when  the  emer- 
i|  I.,  g'niey  elniise  operal'  s.  .At  sin  h  limes 
■  great  deal  of  a  nxiel  v  w as  ea  itsed  l  he  ha n  kers 
lest  Hie  il  It  t  lion  zed  limit  shun  Id  he  I  .-.'I'l  .'ill'll 
and.  tis  was  exphtined  ahove.  the  arrange- 
inenls  for  ehanging  from  hank  notes  to 
Dominion  notes  were  elmiis.v  and  look  linn  .  ■ 

The  s.vsfem  was  inelaslie  in  a  eonnir.v  .siieli 
as  Caiiiidii  w  here  great  liislanees  have  to  he 
nio.  ii'a'<’i'S''<l  lietween  the  eentre  of  govern-  • 


ROSEMOUNT  PARK/A. 

Rosemount  Ward, 

The  greatest  of  Sub-  M  w 

urban  Properties.  M / 
The  placid  place  to g  t' 

live.  Every  lot  a  t  / 

lawn.  City's  it  i 
Public  Park  of  i Jf 
34  acres  in  i i  I  I 

front  Electric  [0(5 

Cars  on  g  g 

Boulevard f  g  25 

AD 


uievara/^^B^  ir  25  x  107  feet. 

g  ^^^  streets  and 

g  Prices  Only 

^  $500  Up. 

Payable  5  or  10% 
Cash.  Balance 

0'^  i  monthly. 

g  Apply  GEORGE  BURNETT,  on  property,  or 

Findlay  &  Howard,  Limited 


Noire  ItiMiie 


“I  reel  \Ve.s(. 


The  larjfcsl  onliiiaiy  life  assiiraiu'c  business  done  in 
the  British  Empire  in  1912,  was  that  ol  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


FOBEKIbori  MALAHLAY.  Hir?. 


H.  MACAHLAV.  Mati.  Du. 


BRITISH  COLOMAL  FIRE 


IN.SIIRANCK  COMPANY 

I'H  H  F  Is'v'VAI.  Him  DIN(i,  2  I’l  Ai  !■;  D  ARMF;.,  Mim  I  KEAL 

.STRONC)  AS  ri-li;  S'lRONGF.S'I' 

Wiiiilnl  III  I'lnc/'irnciilvil  Jhslm  fs  in  ('ninnln. 


J  IIK<  >1 11  iKI'  Ml'  1  IN  II'  K 
|lliril',i|  ,<!l'l  !!eil(  l  IIV 


II.  \V.  I  IKIMFbON 

Alanagc, 


E.  M.  SELLON  &  COMPANY 

i.i.Mi  I  i;i> 

INSURANCE  BROKERS 


DIKIOt  lOHS: 

E.  M.  SELLON, 


J .  ,I .  (  REELM  A N ,  E.  M .  SELLON , 

136  St.  James  Street, 


LAWFORI)  GRANT 

“  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

Scieiil  ilie  .Vp|>i':iis:ils  for  liisiiriiiiee,  Fiiiiiiieiiil 
mill  oilier  |>iir|MiseN. 

CO  /;  /,’  /'.-.s/'o  ,\  I)  !■:  A  ( '  /•;  sou  (I  TI-:  i>. 


McKinnon  BuiMmL;,  TORONTO. 


4  Ilospilul  Street,  MONTREAL 


iiidependeni 


the  eapiliiliziitioii  :is  a  result  of  the  eontem- 


prints  il  few  liighl.v  interesting  part ieiilurs  !  nieiit  ami  iniui.v  of  the  most  active  eentres 
of  an  alleged  defeating  of  t  h(i  purposes  of  a  of  indnslr.v  iinil  iigrieiill  nre.  I’niler  Ihe 
deheiitiire  (ni.-t  deed,  in  flm  ease  of  Oeeali  -  new  system  an.v  amount  of  h;ink  notes  tuit\ 
Falls  Compiiny,  h.v  ( he  money-suviiig  il(i\ iee  ;  he  held  in  reserv  e  to  he  releiiseil  instiin- 
of  registering  the  trust  deed's,  to  savegov-  (aneoiisly  h.v  the  deposit  of  gold  or  Do- 
ernment.  fees,  as  for  propert.v  Worth  .SKItl.  Ititl  minion  Xoles  and  in  iiriieiiee,  since  (he 


•onneelions  with  (he  Xt-  plated  ahsorpl  ion  (here  will  also  1m'  gr.'al  I  v  'V  1'  i  m  \  . 

ieiiialil  ies  .•iioMi'iiil  |•.•ll•lll-:  ;n,..-.,.,s,wl  ....  it.l  ...rs  I..,i1(  1 1. I.  It,..  ,1,:  IU>'t<<ld  ol  Si«.{..jf)(),n()(l.  J  he  (rail,'  (  om-  gold  iUlil  Dom  I  llloll  \  ol  e.-  at  e  I  o  .1  eolisK  el - 


iigiirii  distriei  miiiiieipalji  ies  aiol  fniil  farms. 

"  .\  logical  iiifei'eiiee  from  the  pro.jeeled 
eleelrieiii  line  is  |||;||  the  ( 'll  II  nil  ia  It  l’a<‘ilie 
will  extend  il  to  Toronto.  \\  Int  hiif  (liis 
h  '  pislilhd  or  not,  il  i-  ninli  niiilde  lhal  the 
i>|>erii  ling  service  the  (  '.  I  H.  a  ml  'I'.,  II.  and 
H.  Compiinies  are  nlile  to  give  over  Hie 
eroHileil  (irtinil  'I'rnnk  donlile  traeks  is 
freiinenlly  ver.v  nnsaiisfaelor.v .  Hloekiuh  s, 
delit.vs,  holil-n|is  are  annoyingly  eommon. 
A|)piireni  l.v  the  Irallie  has  onlgrown  the 
eiirrving  eii|i;ieily  ol  llie  don hle-l rack.  It 
i'  I  rile  Hiai  relief  is  promised  hv  the  ('iimi- 
diiiii  XorHii'i'ii  line  from  Toroiiio  to  Xinga- 
rii  Fulls,  hut  i-  it  Mill  linie  for  Hm  <  ■ii  nndiiin 
Paeifie  lo  liave  it  ,  iiidi'|ienden  I  I'O'lle'.’  ,\  ii 
iiidep,  ndeni  eli  el rieji  1  lini-  from  Hiiinillon 
lo  XiaCiira  l‘'.•lll'■.  l  hi  re  eonn,  il  ipg  vvilli  llie 
Xew  York  Cenlral.  woul'l  h;i,v<'  to  iiiler- 
irafli'-  with  Hm  T  ,  H  aiid  f!  ;iml  fira-nd 
Tinnk;  at  Hamilioii,  and  add  I'O  Hie  erovvd- 
ing  on  Hie  tiran'I  Trunk  (ra<'k.,  nnh-r;;  a 
Ihrmigli  route  wife  eonslrueleil.  Tlie  eor- 
III  r  of  Diiliirio  lieivveen  Toronto  ami  the 
Xiagiirii  frontier  will  he  most  dt  nsel.v 
|Mi|>nlaled.  iind  raihvu.v  Ituihiing  |ii'ogrttin- 
nies  should  lie  on  an  adequate  seale.” 


inereased  liirnings  lioHi  Hiroiigh  (lie  <le- 
eease  ill  the  eosi  of  (iroil  net  ion  iind  h.v  Hie 
iinprov  eineiii  in  fiieililies  Hiiii  vvill  flow 
from  the  I pendit  lire  of  ni'iirl.v  ii  million 
ilolliirs  of  working  eii|ii(ji|.  Il  seems  eleiir 
that  hot  h  eompanii’s  w  ill  nllimiilel.v  henelif 
h.v  the  merger. 

i.A'i'K  COL.  .1.  w.  j.i  rri.i:. 


pan.v,  of  Chicago  and  N’iineonv  er,  whieli  has 


■x()eeted  lo  reiniiin  deposileil  in 


seenreil  an  niiopjiosed  nrder  for  the  sale  of  !  the  Cenlriil  Heserve.  the  eirenliilion  will  he 
Hie  Oeeaii  Falls  lands,  will  al(em|il  to  hn.v  pi  rmiim  nll.v  i  xleiiileil. 


in  the  whole  |)ro|,erl.v  al  (he  ligiire  nt  whieii 
it  w'ii.s  rngislereil  in  (he  (rust  deed.  If  (hi'  is 
siieeessfiil.  Hie  Pulp  A.  Paper  Magazine 
reimirks,  *'  Kiiglisli  investors  will,  no  douht. 


IMjirjjin  of  .Siifet.s 

"Anil  in  I  hnl  perioil  of  the  vear  when  Ihe 
emergeiiey  ^•i|•(■nlil  I  ion  ehuise  is  inoperative. 


I  I  W  ■  I.-  ahout  hiiying  tiniher  or  even  more  iliiin  when  il  is  operiilive.  the 

i.A  1 1.  4  «fi..  .1.  i'l.i..  limlier  l.'uul  honds.  Thv' Crane  Co.  eonleml  Central  (lold  Heserve  will  he  a  most  (lower- 

Tlie  death  oeeiirred  at  his  home  near  H lial  as  1  he  trustee  for  the  dolienture  holders  fill  means  of  preventing  jiaiiie  or  a  run  on 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  and  Financial  Agents 

Mcmbfrh  ToriMilo  Slurk  Kicliaiigo 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


London,  Onl..  oh  Wediiesda.v  of  Lieul-Col..  ha''  regist.ered  tin*  trust  deeds  as  i 
.loliii  W  illiam  l.iflle,  millionaire  ex-imi.vor  ;  .wiHi  a.  value  of  only  . $100.1(1(1.  Hiev 


of  London.  Horn  in  iMonlreal  (10  vears  ago. 
he  eoniiimne'  d  hnsim'Ss  in  London  in  ls7~> 


III  ill  Hiiii  tigure  all  Hi< 


Hie  hanks.  M’lii'  eiiiergenev  elaiise  doe, 
give  il  siihsianliiil  margin  of  safely  diiriiit 
file  anliiniii  and  winler,  Init  during  Hie  re 


t.oget'her  vvifh  the  townsiie,  mainder  of  Hie  vear  Hn-  ii|ipjoae|i  of  ejren 


Ml  assoeiat ion  wiHi  his  iiuele,  Oeorge  Ho-jlioUl,  (lower  |il;iii(,  and  all  huihlings.  In  lation  to  the  i.iuHioriz,  d  limit  Ini  •  in  Hi,  jia-.i 


hinson.  w  ll<■m•<' Hi<  linn  of  Hohinsoii,  lyilHe'th"  nmaiiHme  the  ilelieni 
ami  Company,  one  of  the  biggest  wholesale  |  baking  th"ir  ordinary  eour.-. 

•Jr.v  g(<oil'.  lion  es  in  Camoia.  d<:  v’eh>i>ed  j  to  sell  i  he  eiifir*.' a.  sets  of  ( 

The  Colonel  wa  ;  Iniere ster)  in  a  iMunlier  of  i  ffoiug  eoiieern.  IntoreiHin 
firiiK-,  and  <'stHhli?hed  III  that  eiiy  the  Helena  |  w  ill,  no  doubt,  materialize 
Costnine  Conifiany,  Hm  floleproof  Hosiery  |  thirty  day-..” 

Cijuiiiaii.v  .the  LH  lena  l.iglit  and  Power  <  oin  |  .  vw 

|)aii,v.  I'niil  his  ih'atli  he  was  seerei ii rv-  'V  FliOlfR  MILLS. 

( reasnrer  of  t  he  l.ondoii  iiiid  .Soul  li-Kiisteni  j  W  i\nii>i:ii,  Man.  ,\fter  liii  ving  heen 

Hiiilway,  owiii'd  h.v  (he  eil.v,  and  for  .vear.'  i  <■losed  down  for  ovvir  two 


deheiiiiiro  lioh.l<>rs 


put  the  hanks  iii  a  (loor  iio-iiion  I' 


taking  Hmir  ordinary  eoiir'p,  aiid  jtreparing  ;  mauds  u[ioii  Hieir  re.svmree,.  Tim  (inrstion 
to  sell  1  he  enfir*-' a. sets  of  Hie  eomiianx  a',  a  ,)f  (ahtaining  •nfti'  ient  eir''n)ation  al  all 
going  eoiieern.  Intoroiding  dev eloiMuenta  '  times  and  wiHj  Hu-  nimo'  l  proinjifitnde  ha- 
will.  no  doubt,  materialize  within  Hie  next  |  been  oik-  of  Hie  (diief  defeet  ■  n  the  Cana 

thirty  day''.”  :  diau  i-ijet  -m  T)i»'  Central  t  ohi  Heserve 

^  - -  .  |)romi.ses  lo  meet  (he  sifualion  iuid  vviHioiil 

M  IXiMBIllj  FliOlfR  MILLS.  !  il,,.  maiiifesl  risks  of  exfimliiig  Hie  emergen- j 

W’l \N I i>i:ii,  Man.  ,\fter  liiiving  heen  !  ev  ehiuse  (o  ii  longer  iMirioil  of  Hie  .vear-  as  ‘ 


CAWTHRA  MULOCK  &  CO. 


ME.MBEBS  OK  TORONTO 
STOCK  EtfrHANaE 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


Kniiway,  owned  l»y  tin'  ril\',  :nid  for  ycar>  ,  cltjscil  down  for  ovnr  two  inoUths,  the  biu  lias  been  sij(;^c.slod. 

he,  was  president  of  (lie  lliiroii  and  Krie.  of  !  flour  mills  of  (Jeo.  MeCulloeh  «S;  Son.  at  “A  good  deal  of  (n-uise  has 


whieh  he  of  late  was  a  din 


C.iNABI.VN  FARM  KBS  FOR  FBKIi  I  Ur.  IL  .M.  Little, 
MIIKAT.  j  est  son. 

Farmers  ill  W  est ern  Canada  h.'iv<' di-eided  Col,  D.  H.  W  ill 
III  ii.|i|)eal  lo  Hie  Dominion  Covernment  to  Ciimidian  ilankers 
(iliiee  wheat  on  tlie  free  lii.t  should  fill  meeting  wdiieli  will 
(  nited  .Slates  larifl  hill,  he  (lassed  with  Hie  hislor.v  meet  in  W'i 
(ire.sent  elause  iinfiosing  ii  eoiinterv ailing  vet  fixed,  hnl  the 
iliity  on  wheat  unaltered.  liefore  Ocioher  Isi. 


Dr.  IL  .\I.  l.ittle,  of  Moiiireiil,  is  Hie  ohl-  I  Hiis  vv,<ek.  W'heii  the  grain  ru.sli  starts  (h< 
est  son.  I  mills  will  he  able  to  lake  over  d.tHM)  hiishi'h 


Col,  D.  H.  Wilkie,  will  (U'eside  ii  I  I  he 
imidiaii  Hankers  .Xssoeiation's  aiiiiiiai 


meeting  which  will  lor  the  lirsi  tiiin  in  ils  i  ing  the  hv~lavv  granting  partial  tax  exeiM|»- 
hislory  nieef  in  Winnipeg.  Tim  diile  is  not  |  (ion  on  the  eomlition  Dial  the  ea|)aeitv  of 
.yet  fixed,  lyil  the  meetiiu,-’  vvill  eomdmle  the  mill  he  imTeil'ed  111  harn  l.-' I«'r 

llnv. 


flour  iiiills  of  (Jeo.  MeCulloeh  ik  Son.  at  ”  A  good  deal  of  in-aise  has  hi  i  n  bestowed 
.Souris,  Man.,  eommenced  grinding  grain  upon  Canadian  liankiiig  from  various 
Hiis  vv,<ek.  W'hen  the  grain  ru.sli  starts  (he  .sources,  and  (hes.vsteni  eoinpares  ver.v  well 
mills  will  he  utile  to  lake  over  4, (Hit)  hiislii'ls  .  willi  that  of  (lie  t'niied  .Slates.  Canada’s 
of  wheat  ev(>ry  ‘21  hours.  The  work  of  iloiilil-  nearest  in-ighhor,  ami  with  Australia,  vvliere 
ing  the  eapai'ily  was  undertaken  as  a  result  ;  eomlitions  are  in  iiiaii.v  respects  not  dis- 
ql  Hie  ra te (layers,  last  December,  sanction-  similar.  A  good  deal  of  (he  (ii’ai.se  is  diie  lo 


If  interested  in  Mining  Stocks 

write 

COLE  &  SMITH,  Stock  Brokers  UontI  1] cIllV. 


M|)-  the  hunkers,  however,  vvlio  show  tlieinselves  Domiiiion  has  heen  ligidly  eireumseriheil.  Hie  Canadian  system  is  llie  deeeiiniul  re- 
'  of  very  anxious  to  aiiply  the  s.vstein  reason-  hut  w  ith  ver.v  liitle  damage  to  t  he  lionower.s  newal  of  elnirlei's,  whieh  permits  a  ver.v 
(,er  iilil.v  ami  ciiiilioit'l.v  noliihly  during  the  and  witlioul  iiii.v  siiilileii  vv  il  liilra  w  id  of  faeil-  henlHi.v  iiei'iDilieiil  review  and  revisinn  of 
•past  few  months  during  whieli  credil  in  tlie'ities,  Xoi  Hie  least  admirahlo  fealure  of  hanking  comlition.s  in  the  Dominion,” 


Hie  Canadian  system  is  Hie  decennial  re-  t 
newal  of  elnirlei's,  whieh  permits  a  ver.v 
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DOMINION 

SECURITIES 

CORPORATION 

ILIMITKD 

e% 

DEBENTURES 

City  of  Kamloops 

«.  r. 

1>UP  ls(  April.  1938. 
PKIUE;  Pjir  niitl  Interest. 

6% 

F.  N«rs,*-«rtliy.  Mtir. 

CANADA  LIFE  Bl  ILDING 

MONTREAL 


MARITIME  PROVINCE  PRICES 

Currrnl,  prices  of  Maritime  Province  se¬ 
curities,  f.'.irnistied  by  Kastern  Securities 
Company,  157  St.  James  St.,  Montreal. 

STOCKS 


Acadia  Fire  Insurance  Co.  .  . 
Acadia  Sufiar  I’l'el’erred. .  .  . . 

Acadia  Sujrar  Ordinary . 

Hrandrani-I  lenderson  ( 'oni. . 
Itrown  Machine  Common... 
Ca maguey  Common 


Asked 

.  lot) 

.  11)11 
.  70 

.  30 

.'iO 
.  til 


Hid 

!)0 

07 

(iO 

2r, 

10 


MINING  STOCKS. 

Quotations  of  Canadian  Mining  Slocks 
traded  in  on  tile  Montreal  and  Toronto 
Mininu  Kxchances.  The  quotations  arc  up 
to  Thursday  niorniii)': 


INVESTMENT  YIELDS 


The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  uiorniuR  quotations: 

Div.  Price  Yield 


PROFESSIONAL  CARPS 

LEGAL. 


McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCATl'.S. 

Royal  Trust  Hiiiidine,  Si.  Janioa  Street, 
MON'TUi:.\L. 

Th.  Cbaee-Cascraiu,  K.C.  Vit  tor  I'.  Mitrliell.  K.C. 
A.  ChAee-Cfif»ffrain  Krrol  M.  .McPoiigall 

J.  J.  Creelman  ( iillw-rr  S,  Stairs 

Pierre  F.  CasurMin. 


P.  O.  Pnx  Cal>le!*i — “Nnhne.  Montreal  ” 

Tel.  ^I.  12.**0-12.‘>1 .  Codes — I.ieliers,  West  V. 


C.H.CAHAN.K.C. 

BARRISTER  AM)  SOI.UITOR. 

TRANSPORTATION  Rl  ILDING, 

*  .MO.NTREAE. 


Cable  Address,  ‘‘Obsj.ic,”  Lii’her's  Code 

JACOBS,  HALL  &  COUTURE 

Advocates.  Ilarristers  and  Solicilora. 

Power  Dldg..  83  ('raig  SI.  West,  Monirpa. 

B.  W.  Jacobs.  K  r.  A.  Hives  Hall,  K.C. 

G.  C.  PapiiieuU'Couturc  L.  l  ili  li 

Teltpliiones:  Main  171.  Main  1)112. 


Win.  Short,  K.C. 
h.  B.  Woods.  K.C. 
Jqs.  T.  j  Collisson 
S.  W.  Field 


C:.  W.  Cro 


C.  M  Bigler 
S.  S.  .Shork 

J.  Kartjuhar  Lymburo 

SHORT,  GROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARRISTERS,  SOLKTTOKS.  NOTARIES 
Merchants  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

Cable  arltIresN  “Schloss.”  Code^:  A.H.C.  (.>th 
ed.)  Bedford  McN»-il.  Western  I'nion. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs,  J.  V.  Davies.  James  Forgie, 
Membera  lust.  C.K.,  Can.  Soc.  C.K.,  Am.  Snc.  C  K. 

JACOBS  &  DAVIES,  Inc. 

C  ONSl  LTINt;  EMilNEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations.  SubieiueouH  and  Land  luiine!#, 
Bubways,  Ilailwav.^,  Harbours.  Wator-Puner 
Developrucnti),  I'.YaininationH,  RrportH. 

Mont.  Office;  Eastern  Townships  Bk.  lUtIg. 


SURVEYER  &  FRIGON 

coN.si  i.T  i.\(j  i;Nti I .N i;i;iis. 

EntninBljim.,  .‘^iirvo,M>.  and  Dr.iKua, 

IVcbnical  aud  I  iiiaiicial  IU'|»jrla. 

50  BKAVEU  HALL  HILL. 

Tel.  Uptown.  3b08.  MONTREAL. 


J.  McNeil  FonBLa  Hh.idlet  T.  McCoh.mick 

FORBES  &  McCORMICK 

CONSl  LTlNti  KXt.INKERS 
Electrical  and  Hydraulic  Ktisinccrins,  .\s- 
bestOR  Mining  and  Milling,  t’riishing  Plants, 
Handling  of  Materials,  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 


Up.  S616 


813  New  Hirks  Illdg. 
Montreal. 


CHARTERED  ACCOUNTANTS. 


.  MACINTOSH  &  HYDE 

Established  1835 

.  CHAKTEKED  ACCOUNTANTS 
C  .  467  ST.  JAMES  ST.,  MONTRUEAL, 

Also  W  innipeg. 

Financial  Reports  for  Hankers.  Municipa  and 
Corpurulioii  Audits. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

•  CliarlerecJ  Lif«  Ijiidrrwriter 

Special  attention  Miveu  to  partnersUip  and 
curporatiou  Lite  Insurance. 

SfcND  FOR  Pamphlet. 

Diutiict  Manager, 

Nertli  American  Life  Aaisuraiice  Co. 

4^04  Eastern  TowtiHlilps  Bunk  Bldg., 

MONTREAL. 


('ape  Hreffin  Kleef ric . 

S2  '  ■. 

77 

Eastern  CanadH  .S.-n.  A  Ldiiti. 

140 

13.7 

Eastern  Trust  ('<>. . 

1,79 

14.7 

Halifax  Fire  Insnrtnii  e  Cn  . 

199 

9S 

Maine  A'  X'.B.  Elec.  Pwr. Cmii . 

Ilo 

112 

Maritime  'Pel.  A.  'Pel.  Com..  . 

SI 

SO 

Maritime  'I’e.  A:  'Pil.  Pref..  .  . 

193 

199 

j  N.B.  'Peleiiliom^ . 

1  19 

19(1 

1  Novti  .Seiiiiti  ('ar,  Isl  Prel  .  .  . 

94 

SS 

Novti  .Scotia  Car,  ’Jml  Pref..  . 

79 

99 

Novti  Scot  ill  ('ar,  3ril  Pref.  .  . 

49 

3,7 

Novti  .Si-oiiti  ('iir  (’oiiimoii..  . 

’29 

Nova  .Scot  it)  Fire  . 

199 

99 

\o\a  Scdlia  I 'lav  \\  iirks,  1  Yrl. 

!)1 

.Xova  Scot  i;i  ('lav  Works, ('om. 

49 

Novti  iSi-oiiti  1  iiiterwetir  Pref. 

97 

Noy  ti  .Si’ot  iti  1  iiilerwetir  Com  . 

1.7 

39 

Porto  Bieo  Btiilwtivs,  Pref.  .  . 

19.7  . 

.Staiitields  lamileil.  Preferred. 

19.7 

199 

Sttiiilields  l.imited.  Common. 

79 

9S 

'Priiiiiltid  Elect rie . 

73 

79 

'Prinidad  Cons.  'Pel.  Com.  .  .  . 

40 

ItONDS 

Bramlrtiiii-Hemlerson  9'.(,..  .  . 

!)7  ' 

('tipe  Breton  Electric  .7 . 

!).7  ' 

93 

Camtiguev  .7s . 

S7 

Etislern  ( 'tir  Bonds  9 . 

102  T, 

ioo 

Mnritiini’  'Peleg.  A;  'Pelep.  (i’s. 

199 

194 

Mtiini’ A:  N.B.  Electrical  Pwr. 

194 

N..S.  Steel.  1st  Mortgage  .7’s.  . 

94  ' 

92  ' 

N.S.  .Steel  9' )  Debelt.  Stock.  . 

!)S 

97 

Porto  Bieo  Bailwav  .7's . 

93  '  , 

!)2  ]  ■ 

I’orto  Bieo  'I’elephone  7’.s.  .  .  . 

193  ' 

199 

.SItilllielils  Limited  (I’s . 

192  ' 

199 

’Priiiiiltid  Elect  rie  .7’s . 

92 

SS 

'Prinidad  'Pelephone  (i’s . 

199 

!)S 

;  . 

j  Hailey . 

Braver . 

!  BtilTahi . 

!  ("anatliaii  ( !ohl  Fields, 
j  I'hambers  Ferlaiid. .  .  . 

I  ('ity  of  <  'oball . 

j  f’oball  La ke . 

I  f'oniaKas . 

i  ( 'on.sol.  Mining,'.  . 

I  ('rowii  Chartered . 

I  Crown  Keserve . 

i  Dohit* . 

:  Ifomt'  Lake . 

Dome  F.xleiisiou. . 

Dortie  Mines . 

Ftdey  O’Brien . 

Fosler . 

(Ireal  Xorllii  rii . 

,  I  ireeii-Meeha  ll . 

( iollhl . 


1  .1  iipilt  r  .Mines . 

Kerr  Lake . 

La  Bo.se . 

Lillie  Xipissiiin.  .  .  , 

.MeKiuley-DarraRli .  . 
McIntyre  I’orcuiiiue . 

Monila . 

Molherlode . 

X'ipissiiiK . 

X’orth  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake. . 


VICTORIA  STOCK  EXCHANGE 

j  'Poilav’s  quotations  from 

Victoria 

Stock 

Exeliaiige;  received  over  the 

private 

yvire  of 

McDougall  iV  Cowans: 

Bid 

Asked  i 

Amal.  Dev.  Co . 

09  "4 

01 

;  Amerietui  Canadian  Oil..  .  . 

.9.7  j 

B.  C.  Beliniiig . 

.  4.7 

..79 

1  Ciiiiailian  Northwest  Oil 

01 

04 

'  Canadian  Oil.  .  .  . 

93 

0(> 

’  Alberta  Coal  A;  Coke . 

02 

*  '  ('row’s  Nest  Coal . 

7 

too 

1  International  C.  A:  C.. .  . 

.  i>.) 

.  37  ]  ■.  • 

1  MeGilli vrtiy  Coal . 

.  13 

19 

Asked 

Bid 

01  ' 

01 

<»9!.i 

99 

39 

28 

2  .79 

2  2.7 

.91  '. 

01  J, 

.  19 

17 

.71 

19  '. 

l)S 

9.7 

7  ’J."» 

7  29 

7.7  o(  1 

71  99 

01 

I2 

3.  1  1 

3  OS 

.79 

2  19 

2  39 

9S 

07,'., 

1,7  2.7 

1  1  .79 

‘Ji’) 

•29 

(Mi  ' 

1.7 

1  t 

91  '  , 

01 

( 12  ' 

92 

19  S.7 

\rt  \H) 

3  .79 

3  49  ■ 

2  3.7 

2  39 

09  ' 

1  79 

1 9.7 

2  99 

1  .70 

III 

79 

.79 

S  1.7 

S .  30 

.79 

.  9.7  ' 

Ol 

.39 

.  O.") 

2:;  I 

.  22  ' ., 

.  9.7 

.  S.7 

.93  '  ., 

03 

1.7 

19 

04 

.93)4 

03", 

02  '  ., 

.93  '  , 

93  '4 

.  91  '  , 

.  93  If. 

"2  09 

tiS.tM) 

3.7  '  , 

.34 

19 

17 

11'., 

.  19.14 

3.7 

.39 

-  .  . 

BelditiK  Ihiul,  pref . 

Bell  Telephone . 

Brazilian  Trae . 

B.C.  Packers,  pref.  .  . 
B.C.  Packers,  eoin. .  .  . 

Burl,  F.  X'.,  com . 

Burl,  F.  N.,  |)ri'f . 

Canatia  Car.  com . 

Canada  Car,  iiref . 

Canada  Cement,  prtd'.,. 
Can.  (’oltons.  pr.-f. .... 
Can.  (ieiieral  Fleelric  . 
Can.  liiler-lake  pref.  .  . 

Can.  Loco.,  pref . 

Can.  P;ic.  By . . 

( 'ati.  Per.  M .  ( 'orp .  .  .  . 

City  Dairy,  eom . 

City  Dairy,  pref . 

Convi'rlers . 

Consumer  Oas . 

Crown  B, ’serve . 

Detroit  By . 

Dominion  Briiltfe . 

Doin.  ( ':inners,  eom . 

Dom.  <  'a liners,  pref. .  .  . 
Dom.  <  ’oal,  pref . 


j  Xicola  Valley  C.  &  C . 

'  Boyal  Collieries . 

!  B.C.  Packers  eoinmon..  .  PJO  litt 

*  (’.X’.P.  Fisheries. .  HI 

.  Cajiital  Fnriiilnre  (,^o.. .  .  ■l..■',() 

I  North  .Sliore  Iron  Works . 

I  S..S.  Isle  Creamery  ....  7  .  .■)() 

I  Viet.-Plnieiiix  Brew. ....  I  Ml. Ill) 

!  Dominion  Trust  Co . III.S  IH) 

(Ireat  West.  i\rm.  (A).,  l.’ll)  t)() 


Stewart  Land.  . , 
Isl.  Invest.  Co..  .  . 

B. C.  Cop, per . 

Oranby.  .  .  . . 

Coronation  Cold. 
Lucky  Jim  Zinc.  . 
Kootenay  Cold. .  . 
Nugiret  Gold.  .  .  . 
Rambler  t^ariboo 
Standard  Lead. . . 

Snowstorm . 

Sloean  Star . 

Glacier  (’reek .... 
Portland  Canal.  .  . 

Bed  Cliff . 

Stewart  M.  &  D. . . 

C.  W.  Tru.st . 


.07 

■,1  1)0 
. :).'» 
00 
pj 


2.',  Of) 
()i 


17 


1 12.00 
131  00 

38. *>0 
2.7.'') 
r»7.oo 
.  00 
DS 
I.") 


.30 

10 
.30 
.20 
,01 ; 
.02 
.00 
,  IS 


10 
I  10 
37 
.  .',0 
.O.'),' 
()■•{ 

I  I 
30 
I  10  1)0 


Preston  F,  Dolin'. .  .  . 
Bea  (Consolidated. .  .  . 

Bighl-of-Way . 

Bochesler . 

Silver  Leaf . 

.Swast  ika . 

Tern.  A  Hudson  Bay. 

Teiniskamiiig . 

N’ipond . 

West  Dome . 

Welt  la  lifer . 

Trethewav . 


OPEN  BOND  MARKET. 

X.  B.  .Stark  ik  Com|)aii\  report  a  dull 
week  ill  imlnstrial  and  iniblic  utility  bonds 
but  there  is  a  good  demand  for  mniiiciiial 
bond.--  yif’lding  .-)  per  cent,  and  oyer. 

Many  private  investors  and  large  iiistitu- 
lioiis  in  both  Canada  ainl  the  I’liited  States 
are  taking  advantage  of  the  temporary  de¬ 
pression  in  priees  in  mnnieipal  ilelientnres 
in  which  there  is  eycry  prospect  of  an  active 
market  for  the  ne.xl  feyv  months. 

Bdoyv  yvill  be  found  bid  ;ind  asked  priees 
yyilli  last  sales  in  our  Open  Bond  Deparl- 
meiit. 

.\sked  Bid  Last 

Sale 

S7  S2  S.-, 

!)  1  '  2  01 

7.') ' ..  7;{  7.-) 

101  OS  100 

OS  ,'2  00  OS '  2 

MMI  07 '2  OOF, 

00  02'..  O')'." 

101  "  100  “ 
107  10::'..  100 

102  00  "  101  J  ’, 

00  <10 

01  so  OO'C 

OS  01  00'., 

101  '.)7',  101 

101  07',  100', 


W.  ( Power  ."I's . 

X'.S.  Sle,  1  tk  Coal  .',’s. . 
X'alioiial  Brick  O’s.  .  . 
M.  Iv.ll.ik  P.  Laeh.  .'I's 

Bell  Tel.  .■)’.s . 

MeGri’gor  &  Meliitvre 

ti’s . 

( 'rosseii  ( 'ar  O’s . 

SI.  Layyreiiee  .Sugar  0’,; 

( )gil  vie  ■  B’  O’s . 

■Ma  I  lieyvs-Lailig  O’s  .  .  . 
Biordon  P.  ik  I’.  O’s.  . 

Can  Bnbber  O’s . 

Sli’cl  ( 'o.  of  ( 'iiii.  O’s  . 
Will.  Day  ies  ( ’o.  O’s. . 
Faslerii  Car  O’s . 


Balfour  Patents .  1.2") 

Can.  Puget  S.  Lumber .  2..",0 

B.C.  Permanent  Loan ...  120  1)0  . 

.\  morican  M  areon  i .  3  .  .",0  1  .',1 ) 

(’anadiaii  Marconi . .  ‘2  00  3  .",0 

Blackbird . 130.00  210.00 

VANCOUVER  QWTATIONS. 

'I’oday's  quotations  from  Vancouver  stock 
exebaiige,  rei’cived  over  the  private  yvire  of 
McDougall  &  Coyvans; 

l.iMted  .Slix’ltH. 

Bid  Asked 

B.<  ’.  'releplioiii' .  l'2i)  . . 

Burton  Sayv  Works...  00 

Dominion  'I'nist .  I0."> 

(it.  West  Perm.  (A).  .  1’2S 

I  iiteriiatiolial  ( 'oal ....  33 

Van.  Development. ..  .  10  7o 

Van. -Nanaimo  Coal..  . 

|!|ilist«Ml  .Stocks. 


100  00 


130 

.’JS 


!  Gran  tty . 

j  B.C.  Copper . 

!  B.(’.  Perm  Loan  A  .  .  . 

j  Il.C.  Trust . 

.  Northern  (’royvn  Bank 

i  National  Fiiianei’ . 

1  Pacific  Coast . 

Pacific  Loan . 

I’rudontial  Invest . 

S.  A.  Scrip . 

Alberta  ('an.  Oil . 

Alberta  Coal  vk  C'okit. 

!  N ngget  Gold . 

’  Portland  ('anal . 

Steyvart  Mining . 

:  Western  Coal  &  Coke. 

'  American  Can.  Oil . 

!  Amal.  Dev . 

j  B.C.  Belin . 

I  Bankers  Trust  eom.  .  . 

1  Bankers  Trust  pfd . 

;  Can.  ('all  Syvilch . 

I  ('’an.  Pae.  Oil . 


.■>000 
2  10 

10300 
S2O0 
100.00 
1 23  00 
27.00 

00 00 
!  too  1)0 


.'20 
.  03  ' , 
■2(1 
00 


.00",, 

17 

00 

.  30  ’ 


.■,S  00 
2  0.") 
13100 

ss.oo 
1 10.00 
12.7  00 
31  00 

10000 


.02 
.  20 
.03  ■ 

.  .70 
0.7 

01 


10 

00 


;  ('an.  N.  W.  Oil . 

.94 

'  Coronation  Gold . 

.  4 

.SO 

!  Glacier  ('reck . 

.9,7 '4 

.9.7's 

:  Grand  'Prnnk  Lands. 

9I> 

.OS'., 

,  Hudson  Bav  Fire.  .  . 

199  09  . 

'  Koolenav  (jold . 

.  9!) }  g 

:  Liickv  Jim . 

.9.) 

09 

Nicola  A’allev . 

19  09 

Banibler  Carilioo. .  .  . 

.  39 

41 

Royal  (’ollieries . 

.91  'a 

Snowstorm . 

.  2.7 

3!) 

Standard  Lead . 

1  Oo 

1  .  d») 

Stewart  Land . 

4  (M) 

loot) 

Red  Cliff . 

09  ' 

07 

Western  Union  Fire... 

2  .’J9 

209 

White  Isd.  Suliiliur.  .  . 

1  it) 

I  .  7.7 

World  Building . 

8  09 

MONTREAL  UNLISTED. 

This  yveek's  record  of  priees  of  stock  anil 
bonds  of  the  nnlistetl  depart  iiienl  of  the 
Montreal  .Stock  Fxcliaiige,  from  .Saturday 
Mt  'i'hursilay  iiiglil  as  reported  by  Gri'cii- 
shiehls  ik  ( ’o. 

W,ek  Lalesi 


Anie.-lltthl.  I, 

Ainc'j- Ilo  d'  11  pf 
A'  liesio..  I  'orp 
Ash.  ( ’orp  pf. 
Belding-Paiil. 
Bi'Idiiig-Paul  pf. 
Brit.  Can.  Can 
( 'an.  Fell . 

( 'an.  Fell .  pf. 

( 'an.  Veiie/..  ( Ire 
Me.\.  Mahogany 
.Me.\.  Nor.  I’yvr 
Mil.  Tr.  ik  Pwr. 
National  Brick 
( 'lii’rbrooke ... 
Wayagamack 
West.  Can.  Pwr. 

liolliiiger . 

( 'ail.  Power  .  . 

Mex.  Nor.  pyvr 
Lyall  Bonds.  . 
.\mes-Holdeii 

Nat.  Brick . 

N.S.  steel . 

Wavagamaek  . 


High 

1  .<  I  w 

AsIm.,1 

Bill 

1.7 

1  1", 

1.7 

1  1 

7'J 

,0'j 

71 

VD 

ID 

ID 

21 

781, 

3D 

,s 

7  ' 

•JD 

33", 

32 '  4 

31 

;!3 

.71 

.70 

.70 

'27  "x 

2.7 

‘2 1 

27 

29 

Dom.  .Steel  ( 'orp. ,  .  . 

Dom.  'I’e.xtiie,  eom. .  . 

Dom.  'I'l'.xtile,  pref..  . 

Dninth  Sup . 

Good  \y  ins,  pref . 

Halifax  By . 

Ham.  Proy .  ik  Loan. 

Hillerest,  iiref . 

11.  ik  F.  L.  ik  ,Sav..  . 

liolliiiger . 

Illinois,  pref . 

Lake  of  Woods .  S 

Lake  of  Woods,  pref.  .  .  . 

La  Bos(' . 

Laurent  i<le . 

Macdonald . 

Maple  Leaf,  [tref . 

Mex.  L,  ik  P . 

Moiiareli,  pref . 

Monarch,  eom . 

Montreal  Poyver . 

Monlre.’il  Cottons,  jiref. . 
Montreal  Cottons,  com.. 

Macka  v,  com . 

Mackay,  pref . 

Minn.  <k  St.  Paul  By.. . . 

National  Brick . 

Nat.  Trust  Co . 

Nortln'i’ii  Ohio . 

Nova  .Scotia,  eom . 

Nova  Scotia,  pref . 

Ogilvie,  com . 

Ogilvie,  pref . 

Ottayva  Power . 

Penmans,  com . 

Penmans,  pref . 

Porto  Bieo . 

Pacific  Burt,  iiref . 

Paeilie  Biirt,  coin . 

Bieh.  ik  Out . 

Biordaii  Pa|)er,  pref . 

Rogers,  eom . 

Rogers,  pref . 

Bussell  Vlotor,  pref . 

Sayvyer- .Massey,  pref..  .  . 

Slier. -Williams,  pref . 

St.  Layvr.  ik  Ch.  Nav.  .  . 

Spanish  Biyer,  jiref . 

.Shayvinigan . 

Shredded  Wheal . 

Shredded  Wheal,  firef. .  . 

Steel  of  Can.  .pref . 

Toronto  Paper . 

Toronto  By . 

Tor.  (ieu.  '[’rusts . 

'Franiway  Deb . 

Tooke,  pref . 

Tackett  'fob.,  pref . 

Tyvin  City . 

Winnipeg  By . 

West  Kootenay . 

West  Kootenay,  pref. .  .  . 


7 

71 

9.87 

7 

St) 

S  7  ■ 

S 

141 

.7 . 97 

(i 

89 

907 

7 

13.7 

i7  1 S 

7 

I’Jt) 

t") .  SI: 

9 

91) 

SO! 

7 

!)l 

7  (i! 

4 

92 

9  1"» 

7 

1  III 

9  3C 

7 

99 

7  77 

9 

72 

s  ;{3 

7 

19.7 

9  99 

7 

9.7 

7  39 

7 

9 

7  77 

ID 

217 

1  99 

19 

IS3 

.7  19 

S 

199 

sot) 

7 

99 

7  97 

1 

19 

19  99 

III 

171 

.7  74 

9!) 

3  1.7 

1.7  0.7 

9 

97 

S  0.7 

S 

1  1  1 

7  91 

9 

97 

S  !l.7 

7 

199 

7  99 

7 

199 

9  1 

7 

9.7 

7 . 39 

1 

11 

!)  9!) 

9 

7S 

7  97 

7 

199 

7.09 

4 

.78 

9  S!) 

1 

77 

!)()!) 

S 

199 

.7  09 

7 

|.;3 

.7  29 

7 

82 

S .  .73, 

1 1 

2 1 2 

.7  IS 

3!) 

19  99 

1  1  19 

9 

99 

9  99 

S 

1 22 

9  .7.7 

7 

1  IS 

.7  !)3 

19 

2  39 

IS  2.7 

DOMIIVIOIV  BOND 
COMPANY,  IjIMITEI> 


World  wide  monetary  conditions 
are  responsible  for  Bargains  in 
Bonds  which  may  never  he  re¬ 
peated.  We  should  I)e  glad  to 
send,  on  request,  particulars  re¬ 
garding  these  unusual  investment 
Opportunities. 


IfKAI)  OrKIOK:  TOKOIVTO 

DOMliVIOKf  BONU  BUlL.BlNa 


UOMINION  BXPRSHH  BUII,DlNO 
MONTRBAl. 

ROOBRS  I<f;lI.DINO 

VANCOUVER 


RLECTRIC  RAII.WAV  CBAMBRRH 
WINNIPEO 

PINNERS'  nAI.I,.  AUSTIN  FRIARS 
LONDON.  Bnq. 


12 


117 

3S 

S!) 

lit) 

S7 

2M7 

103 


70 
1 2(i 
.7.7 
2  Hi 
70 

1 10 
lOS 
I  I  1 
1.72 
.70 
SI 

.7.7 

■s;; 

30 

10.7 
02 

I  1.7 

no 

70 

ss 

!)S 

120 

s") 

1’2() 

70 

02 

5.7 
'.G 

1 3S 
LS.'! 
73 
S.7 
!);: 
101 

I  St) 

02 
1 0.7 


13 


11 

-  "!i 
7  so  I 

.7 . 70  I 
SOI  [ 
S  00  j 
1  S3  , 
0  70 
7  27  i  I 
(i  10 
.7  71 

!)oi) 

1  ()2  ! 

7  1  f  j 
S.21  I 


qOY  4,T*a| 


Efficient  and  suitable  Lighting  arrangements 
for  any  room  in  any  building. 

E  CANTELO  WHITE  LIMITED  ■ 

AV'akcrs  or  EXCLUSIVE  Electric  lifiHT  Fixtures 


7  10 
0.30 
.7  20 
sot) 
7  14 


WINNIPEG  PRICES. 

Winnipeg  stock  market  quolation.s  for 
the  yveck,  as  reported  over  tlic  private  wire 
of  McDougall  &  Coyvans: 


S  13 
O.Oti 
7  til 
7  00 
S .  2<) 
0.30 
10.00 
7  0  .7 
7  11 
0.00 
S  2.’f 
.7.00 
.7  20 


Can.  Fire,  fully  paid . 

City  and  Provincial  Loan.  . 
Commcreial  Loan  Trust .  .  . 

Kmpire  J.oan . 

G.  West  Life,  o.7  p.<'.  paid.. 

G.  West  Permanent . 

Home  Invest ment . 

Nor.(’an.  Morl.,‘20p.e.  pd.. 
Northern  (’rowii  Bank.  .  .  . 
Norllierii  Morl.,30i).<,.  j)d.. 

Northern  Trust . 

Gecidental  Fire,  10  p.e.  pd  . 

Standard  'frnst . 

Union  Bank  of  ('anada.  .  .  . 
South  Africa  Warrants  .  .  . 

Winnipeg  I’aiiit  Glass . 

I'lili.Hfpcl. 

0  .72  j  .Sterling  Bank . 

S  13  i  Traders  Bldg,  .\ssoeialion  . 
Lucky  Jim . 


Ask 

1.7.7 

no 
1 10 
I  Hi 
270 
i.’;2 
l.”,2  ' 


Bid 


I  1 2  I 
2.70 
1 2N  ' . 


.7  7!) 
.7  10 
O.SI 
,S  2.’f 
7  .72 
.7  7<i 
0  It 
1  3  1 
0  00 


BANK  STOCK  YIELDS. 

I’riec,  dividend  rate  and  iiiv(,sl  ment  yield 
of  Canadian  chartered  l)ank  stoi:ks  listed 
on  the  Montreal  and  Toronto  Stock 
Fxeliaiigcs. 


Mines 
Hi  1)0  . 

Iloiid.s 


BN.  A . 

I’ommeree 
Domiiilou  Bau!> 
Hodiclaga.  .  .  . 

Imi)crial . 

Merchants . 

Metropolitan. .  .  . 

.Molsons. . 

NI  on  (real . 

Xalioiiale . 

Nova  .Scotia  .  .  .  , 

( )t(ayva . 

(.lueliee . 

Royal . 

.Standard . 

'foronto . 

Union . 


Price 
1  1.7 
20:: 
>1  I 
1.73 
20,s 
IS.S 
100 
too 

‘22S 

T.3.7 

2.71 
•202 
122 
21.7 
•21  1 
•201 
13S 


Div. 

s 

ID 

12 


to 

10 

I  I 
10 

s 

II 
12 

12 

13 


7  ield 
.7  .71 
I  !»J 
.  ,  00 
.7  .S.S 
.7  70 
.7  31 
.7  20 
.7  7S 
I  3S 
.7  0  2 
.7  .71 
.7  01 
.7  73 
.7 .  .7S 
0  1.7 
.7  30 
.7  70 


00 


OS 


L7.00 


SS 

71 


DIVIDEND  PAYMENTS. 


THE  METAL  MARKET. 

Current  priees  up  to  Tluirsday  evening 
spei’ially  (piotcd  for  Tm;  Fi.NAXci.yi,  'fniKs 
by  W.  Flatow.  Board  of  Trade  Building. 


14 


Per  too  lbs. 
14  !)() 
I  I  SO 
70-11.ti0 
1  !).7 
11 .10 
.7  10 
S..7() 
Per  ton 


Aik  the  Editor:  Intelligent-enquiry  is 
IIm  iovettor’s  safeguard. 


(  AKLlNCi  BKKWEKY  M’lLl.BE  SOLD 

'file  Carling  Brewery  and  .Malting  Co. 
of  London,  Out.,  has  lieeii  purchased  by  an 
Knglisli  symiieule.  'I'he  sum  of  $,70(),000 
is  reported  to  have  been  |)aid  for  the  (’arling 
Brewery,  the  stock  bringing  $19.7,  or  !).7 
abovi'  par.  The  bri'wery  was  establisind 
by  the  late  Senator  .Sir  John  Carling. 

Mr.  'f.  11.  (’arling,  pre.sitlenl  of  the  Car¬ 
ling  Brewing  (Company,  issued  a  letter  to 
the  press  denying  that  any  deal  for  the 
brewery  had  been  closed  with  an  English 
syndicate.  Mr.  Carling  said  that  while  an 
off€»r  has  Ix^en  received  it  must  be  submitted 
to  the  stockholders,  some  of  whom  reside 
in  Germany. 


Coi>i*i;u 

Prime  Lake . 

Kleelrolytic. . 

Casting . 

Li;.\i).  Fiiglish . 

'fix.  Straits. . 

Si'Ki.TKK,  Prime  Virgin 
.\ntimonv,  Begnlns. .  . 

Pki  1ko.\ 

BiiiMi.Ntiii.yM.  No.  2.  foniidry  10. .70- 11  .()() 
PiTTsiivitc,  No.  2  foundry.  .  11. 70  11.90 

Busskmku .  Hi  ().7 

Ci,Kvi-:i,.\.M>,  No.  2  foundry. ,  11.7.7 

Ikon  .vm)  Stkki.  Pkodicts 

Bilhis  and  sheet  l)ars . 2(i.  ")0  -27  .70 

Del  Pillsl)nrgh . 

Bksskmkk  Stki-;i,  B.yius  I’er  100  lbs. 

.Standaril  Sections .  1.2.7 

Iron  Bars,  Pittsbnrgli .  I  (>.7  1.7.7 

Steel  Bars,  (’liieago .  1  .  ,7<S- 1  (i.S 

Steel  Bars',  Pit (slnirgh .  1 ,  10 


1  'Pile  table  shows  the 

date 

of  current 

inti*rcst  naynienls  on  (^anadian 

securities. 

steel  Co.  of  Can.  pfd..  .  . 

1  *T 

Aug.  1 

Russi’ll  Motor  Car  Cor..  . 

1 

Aug.  1 

N.S.  Underwear  Co.  pfd. 

1 

Ang.  1 

Nor.  Atl.  Fisheries  pfd..  . 

1  ■*  1 

Ang.  1 

Mexico  'Prainyyavs  Co..  . 

.  H4 

Aug.  1 

l)oni.  Steel  ('orp.  jifiL.  .  . 

.  1  '., 

Ang.  1 

Acadia  Loan  (’or|) . 

.  1  1 

Ang.  1 

('arriage  Factories  pfd..  . 

.  I»4 

.liilv  31 

Prudential  Trust  Ltd.  .  . 

0  1 

Penmans  eom . 

P, 

Ang.  1.7 

Peiiniaiis  pfd . 

.  1  ' 

Ang.  1 

Montreal  Power . 

.2  >4 

Ang.  1.7 

Bussell  Motor  iifil . 

1  "4 

Ang.  1 

Canada  ('onverters . 

.  1 

Ang.  1,7 

Canada  Cement  pfd . 

■  1  "4 

Ang.  19 

Montreal  Power . 

■’J)4 

-\ng.  1.7 

Dominion  Bridge  . . 

_ 2 

Aug.  1.7 

Detroit  Bailwav . 

.  T ' . 

Sept.  1 

Kaministiqiiia  Power  Co.. 

1 

•Vug.  1.7 

Millards'  Liniment. . 

Aug.  1 

Mines. 

Blitt’alo  Mines . 

Ang.  1.7 

Ki’rr  Lake . 

.  27)0 

Sept.  15 

1  Banks. 

Banqiie  Nationale . 

1  ?4 

Ang.  1 

Imperial  Bank  . 

.3 

Ang.  1 

Standard  Bank . 

.3  '.4 

Ang.  1 

Sterling  Bank . 

A 'A 

Ang.  1.7 

197  '-, 

ID9 

99 

S.7 

1  19 

1  12 

1 2,7 

129 

1  19 

19.7 

179  . 

1  "L  1 

1299 

1  1(MI 

112 

199 

9.7 

193 

199 

(IS 

NEW  YORK  CURB. 

New  N’ork  Curb  closing  quotations,  fni- ! 
uished  by  F.  ik  C.  Baiidolpli: 

Bill  Asked 

American  Marconi .  3'h  I ' .s 

Canadian  Mar.’oni .  2  3 

Knglisli  Marconi .  1.7  19 

Hollinger .  1.7',  10', 

Ini.  Salt .  2  I 

lilt.  Salt  Bonds .  IS  .72 

Kerr  Lake .  3's  3> '  1 

La  Bose . 

McKinley-Darragli . 

.Man.  Trans . 


AMERICAN  SALES  BOOK. 

'file  organization  of  the  American  Sales 
Book  Com|)aii.v.  Limited,  might  he  con- 
siden  (I  in  the  liglit  of  a  peaceful  industrial 
j  invasion  of  the  United  .Slates,  for  while  the 
I  liead  office  of  t  lie  eomiiany  is  in  Toronto  and 
I  tile  Itonds  and  stocks  largely  held  in 
'  Canada,  the  three  factories  are  located  at 
Niagara  Falls.  F.lmira  and  Glendale,  L.I., 

’  all  in  New  7'ork  State,  the  last  being  named 
Iwilliin  the  limits  of  Greater  New  York. 

I  'I'he  present  .'umpaiiy  was  formed  in  the 
I  summer  of  191  I  to  take  over  the  business  of 
I  I  lie  ( ’arler-( ’rulin'  Company  of  Niagara 
I  F.-dls.  I  he  ,  .\  meriean  Sales  Book  ('ompany 
!  of  KImira.  ami  the  F.astern  .Sales  Book  Com- 
!  paiiv  of  Glendale.  .\t  the  time  these  eom- 
I  panics  Were  among  the  leaders  in  the  man- 
iiiraelin-e  of  sales  slips  ami  sales  book 
I  ;(eeoiiMtillg  systems.  For  some  time  prior 
,  to  the  iiieorpoVal  ion  legal  warfare  had  been 
j  waged  oy  er  .'dleged  infriligeiiielit  of  patents, 
the  devices  maiud'aet ured  being  more  or 
less  similar.  By  the  formation  of  one 
company  .eoiionres  in  maiiufaetiire  ami 
selling  weri'  (  ff'eeliVl  as  well  as  a  s:ilis('a<’lory 
solution  of  patent  diffieiillies.  'I’he  execu¬ 
tive  offices  are  at  F.lniira. 


Ni|)issing. 
Nev.  I  '(a  ll 
I’ae.  .Smelting 


-  1 

I  S 

I  ‘s 

s  I  , 


ti' ,  ISom 
1927) 

7',  Cmnnlaliy 
Pref.  Slock, 
('onimon  .St 


(  '.Vl’ITA  l,).Z  ATION. 
.\ut  hori/.ed 

(<lim 


Issued 


.$  1,( )()(), (KM)  $  .70(),(MJ(» 


I  It. 


I  ' 
s  '. 


standard  Oil  . 

. . I"|D  . . 

Standard  off,  Xi  'v 

.  .  .  ■’•in 

Standard  Oil,  Sub,.  ,  .  . 

.  .  .  t  iNn 

/UM 

Union  Mines . 

. . .  93 

D/ 

United  ('i,|,|M’r . 

. . .  .91 

.93. 

Yukon . 

-  .  .  'J.  *  > 

Ohio . 

...  H 

Braden . 

...  •  i  ■  *  ,s 

.97 

1  s 

1 

Uniteil  ( 'igar  Stores  .  .  . 

. . .  .s;{ 

SI 

United  Cigar  Stores,  pref.. 

Chicago  Subway . 

B.C.  Copiier . 


IDS 


|(),(KM).(MM)  3,()73,3(M) 

ID,D(M),(KM»  3,()73,3()D 
'I'he  last  (inaiieial  slaleiiieiit,  for  the  nine¬ 
teen  months  from  I  lie  lime  of  ineorporatioii 
to  Dei-ember  31.  1912,  showeii  profits  for 
the  period  of  .831  1.099,  wliieh  allowed,  after 
ptiying  liomi  interest,  preferred  stock  divi- 
'  demi  and  placing  .81.7,999  in  a  realty  and 
!  pi. -I  III  resei-y  I’  I'll  ml.  *29.  S  | .’{  to  lie  carried  for- 
'waril  to  the  ••iiilil  of  Protil  and  Loss  A<-- 
.•oiinl  Tim  l>:il.'inei'  sheet  as  at  Deccuiocr 
j  ::i.  I'.H  •,  lioM.’il: 

\  Ll  VUILI  !  IE 

](  apilal  .si.M-k  ami  Builds  mil 

I  Siamling  .  19,990 

j  .\eeonnls  ami  P.ills  Pay.alile  ami 

I  .\eerued  l»oml  Inleri’st .  191, 9.71 

I  Pr.  feri-ed  Div  iileml  due  .Ian., 

j  1913  1S.7S3 

!  Really  ami  Plant  Reserve .  1.7,990 

i  Pi'olit  and  Loss  Biiliiiiee .  ’29,<S13 


.$9,899,117 


<i  ;  i> 


BOSTON  CURB  PRICES. 


’hints,  .Machinery, 
’atents,  Inventor- 


Latest  quotations  of  stoi'ks  tradi’d  in  on 
the  Boston  curb  market; 

Bid 

Alaska .  31'.,  12 

Bay  State  Gas .  22  27 

Boston  Ely .  .79  .7.7 

Butte  Cent .  12  13 

Chief .  l"s  I  7- Hi 

Calaveras .  2".i  2"s 

Cactus . . 

First  National . 2  11-19  2  13-19 

La  Rose .  2.7-19  2  7-19 

Ohio .  .72  ‘.7.7 


I  Beal  Kslale 
1  (ioodwill, 

j  ies.  etc . 

j  Stock  ill  'I'rade . 

Asked  I  .\eeomits  and  Bills  Beceivalile 
12  Cash  at  Bankers  and  on  liaiid 


.$.7,971,190 
23.7,’2.7.7 
1(iS,.7S0 
130,822 


.$9,809,147 


CANADA’S  TRADE  YEAR. 


STOPPED  IN  U.S. 


NEW  Al’TO  C’OMPANY. 

A  eonipa.ny  to  transact  auto  insurance 
only  has  just  heen  formed  in  Toronto,  it 
is  called  llie  Motor  Union  Insnrauee  Co., 
imuniged  b.y  Mr.  T.  G.  Parkinson,  of  Kiig- 
laiid.  'I'he  Motor  Union  Insurunee  Co.  of 
FnglamI  is  a  big  and  siieeessful  eoinpany 
whieli  has  grown  rich  faster  than  any  oilier 
company  of  recent  years.  If  its  Canadian 
imitation  grows  at  anything  like  the  same 
pace  it  is  going  to  stir  up  auto  insurance  in 
Canada,  'fhe  company  has  au  Ontario  I  of  the  year.  We  close  for  three  weeks  every 
license.  •  year  at  this  time.”  * 


IIAKVKSTKU  IM.ANT’S  HOLIDAY. 

Biimors  that  the  Canadian  liraneli  of  the 
I  Iiteriiatiolial  Harvester  Co.  at  Hamiltun 
was  at)out  to  closedown  for  an  indefinite 
period  were  explained  on  Saturday  by 
11.  H.  BiggiTl.  general  manager  of  Hie 
braneli.  He  said  that  the  maiinfael nring 
(iej)artiueiils  yyoiihl  elo.se  that  night  for 
three  weeks  in  aeeordanee  yvilh  the  regular 
eiislom  of  the  ••omiiany,  with  another  week 
adfled  I  his  year  on  aeeount  of  the  eenleiinial 
eelebratioii.  .-Miont  one  Hiousaml  men 
would  be  affoeted.  ‘‘This  will  take  the 
slack  out  of  the  situation  and  we  exiieet  to 
resume  operations  on  the  morning  of  August 
18  with  a  moderate  sized  staff,  'riiere  is 
nothing  niinsual  in  our  closing  at  lliis  time 


Oi'TAWA.  ()\r.— Final  figures  on  Cana- 
i  (liaii  trade  for  the  year  ended  .April  .’lOH). 
I  total  *1.979.934,911.  as  compared  with 
i  .*879.91 1  .S3S  for  tlie  preceding  year.  Im- 
1  ports  totalled  .*97S,.7S7.917  and  exports 
*191,319.391.  '^riiere  was  an  increase  of 
eigliieen  per  I’cnt.  in  imports  from  the 
'  United  Stales  yvliieli  amounted  to  $442,- 
I  213.343,  or  .$7.7,999.999  more  than  the  year 
'*  j  liet’ore.  'I'he  exports  increased  by  $73,000.- 
999.  Kxports  to  Britain  amounted  to 
*1S.’L734,S29.  and  to  tlie  United  States 
*198,99.7, *99. 

One  of  the  most  interesting  items  in  the 
list  Ilf  imports  is  settlers'  effects  brought  in 
liy  immigrtinls.  During  the  twelve  months 
ending  .\pril  39tli,  this  year,  the  value  of 
Ilie.-e  from  the  United  States  yva_s  $10,- 
29(i.29.7.  as  eompared  with  $4, 900, ‘274  from 
Gretit  Hritiiin. 


The  firm  of  N.  .\.  Brown  liie..  New  York, 
emplo.ved  circus  tidy ertisiiig  methods  to 
dispose  of  tile  stock  Friinkliii’s  Ltd., 
eand.v  maiintaet uriug  eoiieern.  ami  sold 
good  deal  of  it  in  Canadti  as  well  as  in 
various  parts  of  the  I'nited  .Sttites.  'I’he 
U.S.  Government  has  now  taken  tliem  in 
liand.  with  llie  result  that  Novti  .\dolplins. 

Harold  Lewis,  Davi.sand  Floyil  N.  Franklin, 
all  officers  of  tlie  selling  company,  are  nmler 
iiidietmeiil  liy  a  Federal  Grand  .liirv  for 
using  tlie  mails  to  sell  sliares  of  alleged 
worthless  stock.  'I'liey  are  liailed  at  $.7,900 
each.  _  _ 

E.  Wasserman.  who  lias  been  touring  in  j  C.  H.  .Milis.  memlierot  t  he  brokerage  firm 
Europe,  stales  that  Germany  will  liny  <9  i  of  E.  .Ames  A  Company,  ol  'roronto.  has 
least  100,000  Canadian  Pacific  sliares  if  tlie  i  been  elected  a  member  of  the  'roronto  Stock 
price  falls  below  ‘2()().  I  Exchange. 


I 


Buchanan's 

RED  SEAL 

SCOTCH 
WHISKY 


40 

Years  a 

Public  Favarlto 


At  all  Good 
Ooalers,  Clubs 
and  Cafes 

_ 


WE  OFFER  AT 

100  and  Interest,  Carrying  a  Bonus  of  25  Per  Cent,  in  Common  Stock, 
the  Unsold  Balance  of 

$300,000.00 

WM.  NEILSON,  LIMITED 


6  i 


(liiforiMiratwl  iiiiUor  the  laws  of  lli<^  I’roviiua;  of  Ontario) 

TORONTO,  CANADA 

First  Mortgage  20>Year  Sinking  Fund  Gold  Bonds 


Oalt'd  April  Hlld. 


Iiitcn'sl  piiyaMr  L’liil  April  aiiil  '.’ml  Ocloltrr. 


Dill'  April  ttml.  I'.Kt.'i 


IViiirlpal  ami  iiilrrcst  payalilr  al  Tin'  siamlard  Haiik  ol't'anaila. 
Toronto,  Tlin  Imperial  Hank  of  f'anada.  Montreal,  and  at  Hie 
Isatiunal  Hank  of  Scotland.  Limited.  London,  Kiiffland. 


Homis  issued  in  eoiiiioii  form,  with  |irl\ ileRi-  of  rei;istralioti  as 
regards  both  principal  and  interest. 


Bonds  are  siildeet  to  redemption  as  a  whole  on  October  :.’nd.  Ittis,  at  It),",  and  neerued  interest,  or  on  any  interest 
date  thereafter  niion  three  months'  prior  notice,  and  may  be  drawn  b.v  lot  forsinking  fund  imrposes  at  111.1  and 
accjued  interest  after  October  2nd.  IttlS,  if  the  same  cannot  be  pureha.sed  in  the  open  market  at  a  less  iirice. 

l>KNO. MI  NATIONS  $11111.  $.100  aiKl  $1,000 

With  .Sterling  eiitiivalents  at  $l.kij  2-2  to  the  pound. 

Hankers  :  The  Standard  Hank  of  Canada. 

TKf.STKK  ,\NI)  TK.WSFKU  .XOK.NT:  National  Trust  (.’ompany.  Limited.  Toronto. 

■J'he  legal  opinion  of  Messrs.  Ulake.  Lash,  .\nglin  &  Cassels  as  to  validity  of  the  i.ssue  is  furnished. 


I'AIMTALIZATTON. 


T',,  I’rcferred  Stock 

Common  stock . 

tj'i  First  Mortgage  Uonds 

ASSKTS.  January  2nd.  lOl.'L 

(.\s  per  certillcate  of  Brice.  IVaterhouse  &  Co.) 
Buildings.  Machinery  and  Kquipment  (per  valuation 

Canadian  Appraisal  Co.)  .$421..1s7.i):{ 

Land  (per  valuation  of  H.  H.  Williams  &  Co.)..  .  77. 'Jail. (to 

Current  assets,  less  enrrent  liabilities .  42  21.1.1.1 

Automobile  truck  not  included  in  Appraisal  .  4. 202. 00 

Total  net  as.sets .  $140. 221. OS 

The  entire  assets  of  the  Company,  amounting  to  .$022,298.01. 
as  per  balance  sheet  furnished  by  Price.  Waterhouse  &  Co.,  are 
covered  by  first  mortgage  and  entering  debenture  as  security 
for  the  bond  issue.  (Insurance  carried  as  protection  for  the 
bonds,  $400,000.) 


.\nthorized 

.f.lOO.tKH) 

,100.000 

200.(H)0 


Issued 

$210,000 

'iOO.(KK) 

200.000 


EAKNINILS. 

(.\s  per  certifleate  of  Prii'e.  Waterhou.se  .V  Co.) 

.\fter  providing  for  renewals  and  repairs,  Imt  before  charging 
interest  on  indebtedness  to  Iw  discharged  out  of  the  iiroceeds  of 
the  pre.sent  issue,  and  before  providing  for  depns'iation.  the  net 
l>rofits  from  operations  for  the  year  Itlll  and  1012  were  as 
follows: — 

Year  ending  Dec.  21.  101 1  $7.1,702  28 

Year  ending  Dee.  21,  1912.  .  S4!273!l2 

Estimated  net  earnings  for  the  current  year  are  $118,002  ,17 
(Kainings  for  six  months  ending  .lime  30.  1012.  have  exceeded 
tills  estimate.) 

(.Xnnuai  bond  interest  requirements.  $18,000.) 


SALES. 

1910  .  •$240,272.80  1012 

1911  .  .  .  218. 424. 04  1012  (estimated) ..  . 

Application  will  be  made  to  list  tlie  bonds  atid  stock  on  the  Toronto  stock  Exchange. 

rate  of  $40  per  share,  i’ayment  may  be  made  as  follows- — 


$.108,270.8  1 
.  720.(M)0.00 

Fractional  shares  will  be  adjusted  at  the 


PLAN  ••  A.” 

of  the  par  value  with  application, 
of  the  par  value  on  allotment. 


HlltEr'TOItS. 


PLAN  “  !».’• 

It)',  of  par  value  with  apiiliealion. 
11','  of  par  value  on  allot inent 
21','  of  par  value  Sept.  I.  I!)  12 
21';  of  par  value  Oct.  1.  I!)  12 
21';,  of  par  \aluc  Nov.  1,  1012. 


WILLI.VM  .NEILSON.  Presidi'iil.  Toronto  ( Founder  of  t he  business). 

D.WID  M.  S.\N80N,  Vice-President,  Toronto  (Ferguson  &  San.son.  investment  Brokers), 

.lOHN  FIRSTBHOOK.  Toronto  (President  Firstbrook  Bros.,  Limited  Director  Mctropolitat)  Bank). 

A.  COCIIR.INE.  Toronto  (Messrs,  ('ochrane  &  Shaver). 

11.  M.  NEILSON,  (jencral  Manager.  Toronto. 

Copies  of  the  Trust  Di'cd.  to  which  reference  is  hereby  direi'li'il.  ami  tin-  original  certillcate  of  Price.  Waterhouse  A  Co.,  < 
Appraisal  Company,  Limited,  atid  II.  11.  Williams  .V  Co.  may  be  .seen  al  our  olllecs 

Definitive  bonds  are  now  ready  for  delivery.  De.scriiitivc  circular  will  l)e  mailed  upon  re(|uesl. 

Orders  may  be  telegraphed  or  telephoned  at  our  expense. 

ANDERSON,  ROBINSON  &  HARCOURT 

Traders  Bank  Building 

TORONTO 


Hints  to  Investors 


Mr.  Vere  ('.  Brown,  Kii))eriiiten<l('nl  of 
Cenlral  We.slorii  Brain'lies  for  (he  ('uiiailiaii 
Bank  of  ('oniiiieree,  in  an  tirliele  in  “Can¬ 
adian  Finant’e, ”  Winnipi'i;,  e.xiniinls  itnd 
•levi'lops  (he  iilea  wliieli  lie  pnf  forward  ;tl 
(It)'  HMinonlon  liinelieon  to  ihe  loiirini; 
\Vinni|)ei;  Business  Men.  of  ti  Miinieipal 
Commission  in  ea<'h  of  (In'  I’rairie  Prot  inei's 
to  ptis.s  upon  loans  and  e.\pi'n(li( tire  for 
loeiil  improveinen(s.  'I'lie  iiroposal  litis 
since  been  extensively  einlorsed  by  (inancier 
itnd  Western  bii.siness  men.  A  closely  cor- 
resimndint:  system  already  exists  in  Kiifi- 
la  nd. 

“If,  as  we  idl  l)elie\t'.“  sttys  Mr.  Brown, 
“(he  development  of  (he  West  in  Ihe  next 
decade  or  so  must  proceed  at  even  a  kTetiter 
ratio  than  in  the  last,  then  the  tinancial  re- 
(|iiireinents  of  our  urban  niunir*ipalities 
must  reach  even  larger  figures — figures  un¬ 
known  in  connection  with  municipalities  of 
the  same  age  in  any  other  country  ;  and  if 
our  municipal  securities  are  to  t)e  market¬ 
able  at  all  readily,  it  is  impenttitc  that  some 
action  of  a  pronounced  character  shall  be 
taken  without  delay  to  inspire  confidence  on 
the  part  of  foreign  investors  in  the  economic 
soundness  of  the  expenditures  on  which 
issues  of  such  securities  are  based. 

C'rrdit  uii  Level. 

“It  will  not  suffice  to  say.  in  answer  to 
the  attacks  which  hate  been  made  on  the 
credit  of  our  municipalities,  that  in  some 
respects  the  attacks  are  wholly  unwarranted 
and  that  in  all  others  the  criticisms  are  far 
more  serious  than  the  facts  justify.  Such 
attacks  ha\e  been  made,  and  however  un¬ 
just  they  may  be,  they  are-certain  to  have  a 
prejudicial  effect.  The  situation,  therefore, 
demands,  that  action  shall  he  taken  without 
avoidable  delay  to  bring  about  <'onditions 
under  wliich  reasonable  grounds  for  adverse 
criticism  will  be  wholly  removed  and  tlie 
credit  of  our  securities  estalilished  on  the 
highest  possible  level.  I  submit  that  such 
conditions  would  tie  effectively  created 
through  the  regulation  of  municipal  expen¬ 
ditures  by  a  competent  Provincial  Com¬ 
mission. 

Developing  by  Leaps  and  Bounds. 

In  a  (ouqtry  developing  by  such  leaps  and 
1  oiinds  tuere  must  be  danger  of  inflation 
atid  undesirable  ‘  boom 'conditions,  and  is  it 
not  unwise  in  the  extreme  to  leave  the  un¬ 
controlled  management  of  the  financial 
affairs  of  each  individual  municipality  in  the 
hands  of  a  body  of  councillors  who.  for  the 
most  part  cannot  be  expected  to  have  expert 
qualifications  for  such  a  responsibility. 

“The  question  will  naturally  be  asked; 
What  is  the  nature  and  extent  of  the  danger, 
and  is  the  matter  really  of  sufficient  im¬ 
portance  to  call  for  s|)eeial  legislation':’  L  et 
me  briefly  deal  with  the  principal  aspects 
of  the  situation: 

Improveincnta  tuo  Widely  Spread. 

“  ..  There  is  a  marked  tendency  on  the 
part  of  most  Western  towns  and  cities  to 
spread  out  over  altogether  too  large  an  area, 
necessitating  an  excessive  mileage  of  side- 


!  walks,  puM'inciits.  wtilcr  mains  ;tnd  sewers. 

!  The  ability  of  it  small  town  to  pay  for 
;  adci)uatc  local  improvi'incnls  depends  on 
I  how  compaet ly  it  is  biiili  in  Ixtl  h  its  business 
ami  residential  (|u:ir(ers.  .\  lown  of  2,(MI() 
Mnliiibilants  Iniill  wilhin.  for  example, 

:  (wcniy  s(|uare  blocks,  might  be  qujti>  al)l<‘ 
i  lo  pay  for  all  the  tibove  mcntioneil  seriii-es, 
itnd  for  schools  and  munieipiil  buildings; 

I  whih'  if  111)'  buildings  straggled  o\<r  forty 
.  sfiuare  liloeks,  the  <'osl  might  be  so  greatly 
:  increased  as  to  involve  expenditures  out  of 
!  proportion  to  the  poi>ulation  and  beyond  its 
!  aliility  to  finance.  There  are  many  small 

■  i)laces  which  Itjivc  alri'tidy  borrowetl  money 
’  so  largi'ly  for  sidewtilks.  pavements  and 
'  primary  improvements,  that  when  other 

(•apital  expenditures  become  necessary  .some 
difficulty  may  be  I'xiierienccd  in  financing 
t  hem. 

Wlitil  Should  be  Spent  per  C'upitii. 

"2.  Determination  of  the  question  of  the 
amounts  of  money  iier  capita  which  may 
safely  l)c  expended  by  the  smaller  munici- 
))alities  on  sidewtilks,  iiaveinents.  water¬ 
works.  sewerage  and  lighting  systems, 
i  schools,  fire  protection,  municipal  buildings, 
etc.,  calls  for  careful  calculation  in  every  j 
t  case,  and  is  it  not  clear  that  under  our  pre-  ; 
I  sent  system  these  problems  are  being  dealt 
:with  its  a  rtile  without  competent  advice'/! 
i  'I'he  water  sup|)ly  problem  abounds  ; 

with  difficulties  of  various  degrees  in  (he  I 
smaller  Western  municipalities.  It  involves 
a  comparativelv  large  capital  outlay,  some-  1 
;  times  to  liring  water  from  long  distances. 

:  There  should  be  some  central  expert  body 
^  through  wliich  the  experience  of  other 
I  municipalities  similarly  situated  could  be 
made  available  for  the  benefit  of  new  munici- 
palities  contemplating  the  installation  of  a 
'  system  of  water  works.  1  have  knowledge 
I  of  two  Western  Canadian  towns  where  the 
I  water  mains  were  laid  within  Ihe  frost  line, 
j  necessitating  entire  relaying  at  a  heavy  ex-  i 
!  pense.  With  a  Municipal  Commission  such 
j  a  mistake  should  be  scarcely  possible.  i 

■  “4.  In  connection  also  with  expenditures  j 
:  for  sewerage  and  lighting  systems,  fire  pro- 

1  tection,  schools,  sidewalks,  pavements — in  | 

'  fact  all  expenditures  for  public  services —  | 
Western  municipalities,  and  particularly  (he  [ 
newer  ones,  are  in  need  of  restraint  and  1 
guidance  if  unwise  expenditures  are  to  be 
avoided. 

Term  Should  Not  Exceed  l.ife  f>f  Im¬ 
provements 

“o.  The  question  of  the  length  of  time 
over  which  the  assessment  for  improve¬ 
ments  and  the  relative  debentures  should  be 
made  payable  is  also  one  respecting  which 
regulation  is  badly  needed.  American  bond  ! 
houses  during  the  past  year  evinced  a  dis¬ 
position  to  purcha.se  Canadian  municipal 
securities  at  the  attractive  jtrice.'i  which  have 
latterly  prevailed,  and  while  (hey  made  pur¬ 
chases  of  issues  of  some  cities  and  towns 
whose  finances  were  in  comfortable  shape, 
the  long  date  of  most  issues  stood  in  the  way 
of  any  Targe  volume  of  sales  in  that  market. 
The  desirability  of  creating  a  broad  market 
for  our  municipal  securities  in  the  United 
States  is  very  clear,  and  if  this  is  to  be  ac¬ 
complished  we  must  undertake  to  pay  for 
our  improvements  in  a  shorter  period  of 


limi'  than  htis  been  the  practice.  For  ex- 
atnplc,  twi'uty  years  is  too  long  a  time  over 
which  to  spread  the  payments  for  grano¬ 
lithic  sidewalks  atiil  ttsphull  pavctnenls; 
(iftcen  years  is  ati  outside  (ertn,  atid  ten 
years  would  be  sounder  finance.  A  short¬ 
ening  in  :i  similar  rtitio  <.>f  the  term  of  issttes 
for  other  works,  which  arc  now  made  tit 
thirty  atid  fort.v  years,  is  eqttally  disirabic 
in  the  intensts  of  it  wider  market. 

Duties  of  Proposed  ('ommissiiMi 

“'I'he  duties  which  would  fidi  itpoti  ;i 
eotntnissioti  of  (he  eharai'tf'r  tiow  proposed 
would  eorix'  iitoli  r  six  main  hctiditigs; 

“(a)  To  regulate  (he  limits  to  thi'  boun- 
tlaries  of  each  mtinii-iptility,  bevond  whii'li 
expetxlit  tires  for  improveim'iils  may  be 
undertaken. 

“(I))  'I'o  see  that  assessments  ari'  limited 
to  I'onserviitiv  »■  valuations  of  pro|)ert\.  (In 
eases  w<>  have  high  assessments  and  a  low 
tax  rate.  .\  higher  tax  rate  and  :i  lower 
assessment  would  remove  the  ground  for  a 
good  deal  of  ill-considered  criticism.) 

“(c)  'I'o  decide  whether  any  proposed 
imiirovements  are  really  warranted  and  well 
within  the  aliility  of  the  municipality  to  [lay. 

“(d)  'I'o  see  (hat  the  jilans  ami  speeiii- 
cations  call  for  work  of  an  apjiroved  char¬ 
acter  and  that  they  have  been  prepared 
with  a  reasonable  regard  to  the  possible 
necessities  of  the  future. 

“(e)  'I'o  regulate  the  period  of  lime  for 
which  the  relatite  debentures  shall  be 
issued. 

“(f)  'I'o  regulate  the  iinestmeiit  of  sink¬ 
ing  fund  moneys.'' 

WESTMOUNT  DEBENTURES. 

Hanson  Bros  are  offering  subject  to  sale 
or  advance  in  price  SlOO.tHM)  of  per  cent. 
Debentures  issued  by  the  School  Commis- 
sionersof  the  (Mty  of  Westmoiint,  (,)ue. 

'I'he  bonds  are  in  denoininations  of  .Sl.tKH) 
and  are  due  as  follows: 

•S4.<)0()  annually  from  lillS  to  1(122  in¬ 
clusive,  Sti.OOO  annually  from  1!1'2;{  to  11127. 
inclusive,  $8.(M)0  annually  1H2S  to  lli;{2  in¬ 
clusive,  SIO.OOO  in  IDIid.  They  bear  interest 
payable  semi-annually  on  the  2nd  .lanuary 
and  2nd  July,  payable  at  the  Royal  Bank  of 
Canada.  West  mount. 

'I'he  legality  of  the  bonds  has  been  investi¬ 
gated  by  Messrs.  Atwater.  Duclos  cV;  Bond 
and  a  cojiy  of  their  o|)inion  will  accompany 
the  bonds. 

Fuiunrial  Stnteiiieiit. 

Assessed  value  of  taxable  pro- 

pert  v .  827.  nC), 480 

Total  fionded  debt  (not  includ¬ 
ing  this  issue) . 

Value  of  School  Commissioners' 

Assets  (not  including  proceeds 

of  this  issue . 

The  price  is  1)8  and  accrued  interest 
yielding  o  Vs  per  cent,  to  !>  l-J  per  cent.  'I'he 
population  of  Westmoiint  now  is  17. (Kit), 
comiiared  with  8,8")(iiii  11)01. 


NORMAL  CONDITIONS 
BY  LATE  FALL  SAYS 
SIRT.SHAUGHNESSY 

Thinks  Financial  Stringency  is 
Purely  Temporary  and  Due  to 
Extraneous  Causes,  and  Be¬ 
lieves  That  as  Soon  as  a  Fair 
Crop  is  Harvested  Business  Will 
Resume  Its  Activity  —  Bank 
Policy  Very  Sound. 

“It  ciinnot  he  denied,"  saitl  Sir  'riioinas 
Stiaiiglinessy  in  discussing  Canttdian  con¬ 
ditions  this  week,  “that  in  some  lines  l)usi- 
ncss  is  not  as  active  as  it  was  a  year  ago. 

Banks  arc  not  encouraging  investment  in 
unproductive  real  estate  l)y  lotining  money 
!  in  that  direction.  Oiir  ('anadiiin  l)anks 
1  realize  ,tlieir  rcsponsil)ilitics  as  tinancial 
guides  and  guardians  tind  just  now  they  arc 
i  taking  up  a  j'onscrv  a(i\ <■  attitmic  which  is 
!both  wise  and  liinclx.  Likewise.  l)aMkcrs 
'  ill  other  <'ouiitrics,  when  there  is  a  war  fccl- 
i  ing  in  the  air.  they  tire  s( i-eiigt heiiing  their 
:  reserves,  and  1  think  tlial  at  the  present 
I  time  our  banks  are  viry  strong  in  their 
;  reserves.  So  tlie  sitiiiition  in  that  respect 
j  is  sound.  ' 

!  “TI))'  existing  general  seareitv  of  money, 

i  or  rather  thi'  high  riile  of  interest  demanded 
:  i)y  lenders,  has  necessarily  had  the  effect  of 
j  restricting  the  issue  of  miinieipal  and  other 
I  securities  itnd  there  has  been  a  consequent 
;  falling  off' in  the  amount  of  public  work  that 
,  is  being  done. 

“But  this  stiite  of  aff'airs  is  merely  ()'m- 
:  porary.  due  almost  wholly  to  extriiiieoiis 
causes  and  I  ciin  see  no  real  n'ason  for 
;  anxiety.  The  genertil  Irtidi'  of  the  l•ollntl•y 
:  aiqietirs  to  me  to  be  reiisonitl)ly  good,  tind 
jwith  a  fitir  ero))  we  httve  every  retison  to 
j  expect  thiit  eondilions  will  be  quite  normal 
I  again  in  Hie  hite  autumn. 

I  N’<i  Fiiiaiieijil  'I'roiib.le 

i  ■■^'ou  tell  me  tliiit  in  s))me  (|ii:irters 
j  gloomy  prophecies  tire  being  made  to  the 
I  effect  (hat  (here  is  likely  to  be  serious  lin- 
!  aneial  trouble  in  ('iiiia<la  this  tiiiliimn  but, 

!  for  my  ptirt,  I  have  no  fear  of  an.v  Iroiilile 
I  this  aiilnmn  and  I  cannot  sei'  aii.v  retison 
!  whv  t  lu're  sliollld  be  any. 

I  "I’eople  who  iiri'  Itilking  alioiit  ( 'ti iiadti's 
rei'kless  expeiiiiit lire.  assiTtiiig  that  she  is 
1  tin  warrantiibly  pleilgiiig  hir  fill  lire  tind  lli'al  | 
ja  f'risis  is  imminent  ilo  not.  1  think,  realize 
I  just  wliiit  has  lieeii  oi'i'illTiiig  here  during' 

I  I  hi'  |)iist  few  yetirs.  I 

I  ■' I.el  me  (|U(ile  the  etisi'  of  a  town  in  the  ‘ 
i  U  esl  where  tlie  assessed  taxalili'  vtiliie  Inis  ' 
jumped  fi'nm  .S27.-).t)(l()  in  IHOe  to  (1(1(1,-  j 
liltltl  in  HILL  In  the  1)11  years  covered  by  j 
I  that  si  u peiifloiis  increase  iiianv  miles  of  ex-  j 
|•^'llenl  rotidway  Inive  been  eolist  riieli'd,  j 

sidewalks,  sewers,  elei-trie  liglil.  an  elei-lriej  .I.M.,  I ’n  nr  v  mi  w Iiiki.ami.  Tlie  Inlei- 
ear  sysli'iii.  wiili  r  siippl.v  timl  man.v  ol  her  j  iia I ioiitil  Lanil  anil  Lniiibei'  ('miipaiiy  was 

piililie  utilities  have  I . .  provided  and  '  ineorpora I ed  in  .lime  KIM,  with  .'*‘2, (1(1(1. 0(1(1 

nnin.v  liniidreds  of  faeloriis,  wai'ilmiises  and  M'ajiittil.  diviihd  into  .8 1 .2.'i().(l()(l  7  pei-  eeiil. 

I  large  nsideiiei's  have  been  put  op.  'I'o  j  eii  ninia  t  i  v  e  and  pa  rl  iei  pa  l  ing  shares  and 
nii'cl  eiinditions  such  as  llial  Iheri-  ninst  .87.’)0,0(I0  enniniiin.  Tln'  eoniptiny  tieqnireeil 

I  friini  the  Brilisli  ('aiimlian  Industrial  < 'iiiii- 
panv  piilpwoiiil  limits  in  the  Lake  .SI.  .biliii 
(iisiriel  eonlaining  0011. 000  to  t.OtMl.lllltl 

I'ords  of  piilpwood.  for  82.')(1.(I(HI  in  etisli  and 
.SIL'iO.IIIK)  in  sliiek  Ilf  the  1 1)  I  ei'iia  t  ioiia  I  Land 
tind  I, umber  ( 'u.  We  iinilersltinil  I  hat  ninre 
Ilian  litilf  of  I  lie  S2.'i(t,(l0()  etisli  has  bi'eii  paid. 
The  direelors  of  I  ho  ouniptiny  stti'lo  I  hat  it  is 
nut  propo:;e(l  lo  soil  mori'  Ilian  .Slilltl.tlOt)  ol' 

I  ho  pref-  rrod  stook.  of  wliiek  ,Sl'(||),(|ih)  is 
alroady  lakon  up.  It  is  tlm  intention  of  (In 
eonipan.v  to  ereit  a  pulp  mill  eloso  to  n 
wtiter  power  site  on  Ihe  properiv.  Divi¬ 
dends  on  Ihe  preferrei)  were  paid  in  H.1I2. 
ami  the  dividend  for  H.IL!  was  deilarid  in 
Febrntirv  hist , 


IThn  Editor  will  be  pleased  to  answer,  either 
tliroiiKh  this  coiiimn.  or  by.  inter  when  the 
eireiimstanees  require  it.  an.v  enquiry  reiatiiig  to 
investments.  Itshonidlie  nniierstooti,  however, 
tiial  the  Finantiai.  Timk.s  wiit  not  make 
preiiictions  regarding  the  inimi'diato  market 
course  of  any  .security.  To  rcccivo  attention, 
inquiries  must  bo  accompanied  by  the  fuii  name 
and  adiiress  of  liio  inquirer,  as  an  evidence  of 
good  I'aitii.  They  must  .aiso  lie  irgibl.v  written 
on  onn  side  of  the  paiier  only.  Ail  <|uestions 
eom|)l.ving  with  these  rules  will  receive  prompt 
attuutioii.l  _ 

ILM.W,  (,)i  i;ni:c. —  When  the  inarkel 
i  111  proves.  Ihe  stock  will  shtire  in  the  tid  v  :mee 
'I'lie  eompany  is  young,  but  is  in  good  liiimls. 

Doeroii.  Montukvi..  We  vvoubi  advise 
you  to  sell  on  the  first  favortilile  ojiport uni¬ 
ty.  There  is  very  little  hoiic  that  the  loss 
will  ever  be  made  u|). 

There  is  no  informatiou  available  on  the 
eomiiany  as  it  is  a  private  one  and  all  the 
shares  are  held  in  v  ery  few  hands.  No  report 
on  bahttiee  sheet  is  issued. 

•I.  R.  M .  'roiioxTo. — 'I'he  liipiidators  of 
tlie  ('.D.  Slieldcin  estate  are  Messrs.  Wilks 
A  Burnett,  of  Moiitreal.  'I'he  estate  is  not 
tinally  vvoiiml  up  and  there  is  a  suit  pending 
before  Hie  Sniireine  t'ouft  at  Ottawa  to  re- 
eovir  a  sum  drawn  bv  one  of  the  deiiosilors 
a  few  (lays  previous  to  Ihe  tinal  smash 
when,  it  is  alleged,  defendant  had  full  know¬ 
ledge  yf  the  fraud  (leriiet rated  on  Ihe  depo¬ 
sitors.  'I'he  action  has  been  before  several 
eoiiris,  with  judgmeiil  agtiiiisl  plaintiff'. 

I  Should  Hie  decision  be  reversed,  it  is  estim¬ 
ated  the  creditors  will  receive  I  'i  cents  on 
!  the  dollar. 

i  N.  T.  A  Co.  MiiNTimvi..  We  have  al- 
'  rettdv  given  yon  jiart iettlars  of  some  of  the 
I  eomiiaiiies  nietil ioned.  The  .Sloean  Ctiri- 
I  bou  shares  are  worthless.  Kmiiiiries  madi' 
liav  e  elicited  no  informat  ion  as  to  t  be  SoiiHi- 
j  ern  .States  I’orlland  Cenieiit  ('om|)an.v  .  The 
'president  of  the  Huntsville.  Lake  of  Hays 
I  iiiiil  Lake  Sinieoe  Railwav  is  (',  O.  Sliaw, 

!  of  Huntsv  ille,  to  whom  we  would  refer  voii 
;  for  further  information.  The  .Miiskoka 
Lakes  Navigation  and  Hotel  Conipan.v's 
head  offii-e  is  in  'roronlo.  Hugh  ('.  Mc-- 
Leiin  is  the  president.  The  company's 
I  paid-up  capital  is  8l7J.t)ol  timl  prolit  and 
I  loss  surplus  S'i.ll.D.'i. 

i  .).  S.  11.  N  l■■rs  It  I  I.I..  (ii.Asi.ow.  It  would 
I  be  easier  to  answer  your  inqiiirv  if  yon  had 
I  su|iplieil  us  with  Ihe  name  of  the  eonipanies 
■  offering  lln'se  agreemeiils.  as  on  their  linan- 

I  eiai  standing  alone  depends  I  lie  gimra  III  I . . 

jvoiir  prineipal  and  interest.  The  business 
I  done  in  “agreenieii  I  s  of  s:ile"  has  been  verv 
I  large,  iind  it  lias  on  Hie  w  bole  been  verv  re- 
i  ninnerative.  With  the  slowing  down  of 
I  business  in  Western  ('.inad.i  ami  the  decline 
I  in  real  esiale  aelivily.  the  ■'agreeiiieni  of 
I  sale  "  business  will  receive  a  ih cided  cheek. 

'  I ’:i V  nielli s  on  real  esiale  will  naliirall.v  be 
j  .'iff'celed  and  Ihe  eonip.'in.v  e.-irrying  on  the 
j  business  may  eveiilmilly  have  to  p:i_v  off  Hie 
I  (irsi  mortgage  in  order  to  make  itself  the 
I  first  creditor.  'I’hese  eonipanies  on  Hit 
iiiverage  have  been  well  niaiiaged  and  (heir 
record  of  failures  is  simill. 


How  Small  Investors 
j  Can  Take  Advantage 
of  Present  LowPriccs 

Sliliill  ill  vi'.st  f»r.s  jiiixifilis  In  IjiIai- 
:i<lv;iiiDiui'  iif  I  In*  liivv  |H'iri'.s  ;il 
wliii'li  iii.'iiiy  liiuh  lirtnlv  i.ssiie.s  .-iro 
sriliilii  tiro  fiiidiiiu  our 

Monthly  Instalment 
Method  of  Purchas¬ 
ing  Securities 

duo  of  tlio  iiio.sl  stilisfiiolory  solux 
tioiiN  of  llii.s  iiU|>or(tiii(  prohli'iii. 
Our  Spooi.'il  f'iroiiliir  on  .XIontlily 
liistiiliiioiil  Motliod  i>f  piiroliii.sinu 
.sooiiritio.s  will  «‘xpl;iiii  fully  tlio 
til  ( rtiolivoiioss  of  this,  form  of  iii*- 
vt'sl  iiioiil.  Copy  iiiiiilofl  oil  ro- 
iiiu'mI. 

McCUAIG  BROS.  &  CO. 

(Members  Montreal  Slock  Kxchantje) 

17  ST.  SACIMMKX'r  S'lUEET, 
.'^lONTKKAL. 

Ila.iv:il<-. 


Sorel. 


4araiil>y. 


I  innovation  made  by  the  eoni))any  of  having 
I  its  ( ’jintidia It  business  handled  through  the 
!  Canadian  Rogers  Compaiiv  ,  a  ii.  vv  organ- 
lizalion,  the  slock  of  which  was  off'ered  on 
I  March  Hist  to  the  shtirehohlers  of  the  parent 
I  company.  .\s  the  object  of  forming  ti  new 
I  eomptm  v  w  as  bro light  :i  bon  1  b_\  t  lx  intibility 
■  of  Ihe  \\  III.  .\.  Hogi  rs  ( 'o.  to  look  after  the 
I  Canadian  liehl.  owing  to  the  ileiiiand  made 
I  by  Hie  home  iraile.  their  factories  being 
:  loetiti'd  at  Niagara  Falls.  N.\  ..  ami  Norlli- 
laniploii.  Mass.),  it  is  more  than  lik.'ly  that 
!  Ihe  earning  power  of  Ihe  Win.  .\.  Hogers  is 
I  not  (1  i ininisheil .  Tlx'  earnings  yf  late  years 
i  have  been  very  heavv.  The  unsa I isfaet or.v 
feature  of  III.'  position  is  Hie  giiartiniec' 
j  given  by  the  eompany.  to  the  new  nmb  r- 
taking  which  render:-  it  li.-ibh'  for  the  7  per 
cent,  ell  niiila  I  i  \  <■  preferred  dividends  of  tlm 
t'anadian  Hogers  ('onipaii.v  for  a  period  of 
I  eii  V  ea  rs  from  .\|>ri!  Isl.  H.il  1.  It  eerlainlv 
s|  reiigl  hens  the  po'-iiioii  of  the  subsidiary 
eonipan.v  ;il  I  lie  expeli-e  of  the  eomilloli  j, 
slock  of  Ihe  parent  eonipan.v. 

The  posilion  of  Ihe  F.  N.  Hurl  is  a,  ver*' 
Speeiil.'i  I  i \  e  om-.  The  coin  p.'i  li.v  last  v  eai 
operated  iimler  handicaps  iliie  to  eonsirne 
lion  :iii<l  niov  iiig.  The  earning'  will  likel.v 
be  .'llVi  eli  il  if  Ihe  ri  res  .iotl  ill  ll'.'lde  .'Oil 
liniies  Ihroiighoiil  the  vi'.-ir.  As  a  bn-im  vs 
man’s  i  ii  \  esi  men  I .  Si  I  of  (  'a  iiada  is  a  fa  ir 
elioiee.  The  earnings  for  Hie  past  vear 
were  double  tin  prefi  rred  dividend  rei|iiire- 
llieii  I  S. 
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BANK  OF  COMMERC^E  DIVIDEND. 

The  Board  of  Directors  of  The  Canadian 
Bank  of  Commerce  have  declared  Hie  usual 
dividend  of  10  per  cent,  per  an  tut  in  for 
quarter  ending  81st  August,  11)18,  to  shtire- 
holders  of  record  of  10th  August,  'rransfer 
books  will  not  be  closed. 


BRAZILIAN'  WEEKLY  EAKN’IN’CiS. 

Brazilian  Traction  gross  earnings  for  Hie 
week  ending  Julv  12,  1018,  were  $4t)i,71)8, 
as  compared  with  $400,290  for  the  corres¬ 
ponding  period  of  1912,  an  increase  of  $00,- 
602. 


such 

iX'cessaril.v  be  large  expenditures  on  the 
Petrt  of  I  he  mil  niei  pa  I  enrpora  lions.  Lq  |  i  here 
is  not  the  slight.'sl  doubt  that  the  people 
who  litive  loaned  the  money  for  these  pur¬ 
poses  possess  exeelleni  seenril.v.  In  niy 
o|iinion  the  min  eipal  seeiirilies  in  Canada 
httve  been  and  tir  ■  now  gilledged.  ' 

Sir  Thomas  ina  le  it  q nil e  clear  Hia I  llmre 
I  is  no  need  to  a.  itieipale  an.vthing  in  Ihe 
I  nti I  lire  of  an  .a  .ni  iiiiie  crisis  in  Canada.  He 
said  that  Ihe  b:  n',s  and  oilier  interests  eon- 
eerneil  had  Ihe  situation  well  in  hand  ami 
expressed  Ihe  belief  ihtll  I  lie  fuel  I  lull  his 
eominiii.v  htid  reeinlly  decided  lo  spend 
$I00.(I()().(I(MI  on  ext.  iisions  and  new  eon- 
striiet ioiiiil  work  during  next  and  eiisning 
.vears  was  etileiilaled  to  increase  eonlideliee 
iiixl  have  it  steadying  effect. 

I  iiiiiiiurtil  lUii  liicretiMC.s 

“The  tide  of  immigration  is  grettler  this 
.vetir  than  evir."  stiid  Sir  'riiomas.  “and 
this  is  iiiiother  eiiemiraging  fealnre.  We 
are  fortunate  in  getting  ti  belter  class  of 
immigrtiiit  than  Hie  I’niled  .Sitiies  got  in 
their  early  da.vs.  'I’he  Cniled  Stales  had 
lo  look  to  the  liniled  Kingdoin  aixl  the 
Conti  lien  I  of  Kiirope  fort  heir  new  po|iiiliit  ion 
wheretis  we.  in  addition  to  that  field  have 
the  United  States  as  well  and  the  people  we 
are  getting  froni  the  I'nited  Stales  are 
among  the  best  eomiiig  lo  us.  espeeiall.v  for 
farming  purposes. 

“.\ll  those  who  come  t.i  (■.■inada  from 
over  Hie  border  tire  most  vveleome.  vv  bet  her 
they  are  farmers  or  maiiiifael  urers,  tiixl  I 
do  not  think  that  those  who  htivf  come  to 
us  in  the  piist  ha  VC  etiiise  to  r.grel  their 
eomiiig.  Cantxla.  in  short,  is  slill  ti  eoni- 
paratively  new  tield:  a  held  which  promises 
to  be  highl.v  prodnei i v e  in  Ihe  future.  And 
(he  general  silnatioii  is  (piile  health.v." 

CANADIAN  NICKEL  CORP. 

N’i'iloliiiliuiis  Willi  .Murid  N'irki'l  Co. 

Sold  'I’o  Be  III  I*roiiri‘8.s 

Rumors  of  iiegolialion  between  Ihe 
Mond  Nickel  Co.  and  Ihe  newlv  organiz¬ 
ed  Canadian  Nickel  Corporation,  will  not 
down,  says  the  Siidbur.v  Star,  in  fact,  il  is 
understood  Hitit  the  iiegol iat ions,  whatever 
Ihcir  iilliniale  terminal  ion  will  be,  have 
progressed  to  tin  imporlaiit  sitige,  inas- 
mucli  as  it  is  sltited  that  all  the  data  of  tlm 
several  properties  of  the  new  eoin[itiny. 
which  it  htis  Itiken  years  ami  ti  large  sum  of 
money  to  seenre.  are  being  fiill.v  iiivt-sii- 
gated  by  the  .Moixl  (leojile.  'I'his  gives  tlx 
riiinors  miieli  more  signiheanee.  Simnl 
taneous  with  these  devcloiimeiits  is  tlx*  in 
corporation  during  the  ptisl  week  of  the 
Britisli-Amerieaii  Nickel  Corportitioii,  un¬ 
der  Dominion  Charter,  with  a  capitaliz¬ 
ation  of  .820, (too, otto. The  prineipals  of 
this  ineorporal ion  have,  not,  however,  been 
divulged. 

Ajlpareill  l.v,  nev  erl  heless.  (  here  seems  lo 
be  no  ei-ssalion  of  aelivilies  til  the  old 
■Murra.v  mine  wliere  the  Ctintulitin  Nickel 
Corjioration  lias  planned  its  smeller  site 
and  Hie  new  town  of  Niekellon.  Whatever 
Hie  negotiations,  (hc.v  do  not  aiipear  lo  Ik 
interfering  with  (he  (irogressive  plans  of  the 
new  I'onipiiiiy  lo  gel  on  a  prodneing  basis 
as  quickly  as  possible. 

A.MES-IlOLDEN-Mc'CKEADY. 

Sixty  travellers  of  the  Anies-Holdeii- 
McCready  Company,  gathered  al  the  head 
offices  of  the  company  in  Montreal  this 
week,  for  the  annual  convention  on  business 
matters. 
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I  .S,  .\.,  (,)i  l•;nla  writes:  “Will  von  kimll.v 
{give  me  some  inrormal ion  as  to  the  King 
'  ('rowlher  Oil  shares.  Texas,  ami  how  vvonhl 
!  yon  consider  these  as  a  bii>iiiess  man's  in- 
I  vestment.  1  have  been  a<lvisei|  le  pnr- 
:  elijise  !il  .82.')  ;i  slnire.  Do  von  think  sneli  a 
I  piirehiise  advisable'.’" 

'  In  Ihe  absence  of  more  definite  parlien- 
H.•l|■s.  we  presume  that  viiii  are  referring  lo 
I  t  he  King  Crovvlher  t'orporalion  whir-h  wos 
I  ineorportiled  in  'I'exas  in  lOOI.  lint  is  now 
i  out  of  existence  and  the  shtires  worthless. 

I  It  niiiy  be  that  some  promoters  htive  now 
I  followed  the  usual  procedure  which  has 
I  been  extensively  adopted  in  regard  to  oil 
j  eonipanies:  that  of  buying  the  pro))erlies 
'  Jlixl  tissels  of  Ihe  defiinel  eonipanies  vvhieli 
eaii||ie  had  for  :i  nx  relv  iioniiiial  price.  The 
next  step  consists  of  calling  on  the  share¬ 
holders  of  the  former  eyinpaiiy.  or  eireiihir- 
izing  them,  with  the  explanation  that  the 
j  eonipan.v.  through  iiiisniiinageiiienl  or  ex- 
I  travaganee,  htxl  been  forced  into  liquidation, 
land  that  although  I  lie  prospects  were  im- 
U'(|iialleiL  work  liixl  been  snspeixhil  through 
Mack  of  working  capital.  Tvvent.v-livi  dol- 
I  lars  a  shttre  for  King  ('rowlher  Oil  shares 
I  is  eerttiinl.v  ext  r:i  v  iigtinee  when  assured  op- 
porl  n nit ies  can  be  secured  in  ( 'aiiadian 
j  industrials  for  less  mone.v. 

J..\..L  I’oi  NTi,  all  I’le. —  .\l  .8 1  .'i.tlO  :i  share, 
llolliiiger  gives  a  reinrn  of  18  per  cent,  a 
I  .vear;  this  cannot  be  considered  as  an  e.x- 
I  eessive  vield  when  viewed  from  the  slitixi- 
'  point  of  mining  slock-.  At  that  rate  of  in- 
I  teresl.  il  will  lake  alniosl  eight  .vejirs  to  re- 
i  pay  the  prineipal.  ^'ollr  eoniention  is  eor- 
i  reel  that  the  or(!  reserves  al  I  he  end  of  1912, 
i  were  estimtiled  at  (11  L.'ilO  Ions  of  an  a  ppro- 
I  xiinate  value  of  81  1 .27  I .  KXI:  Hiis  of  course 
does  not  include  working  iiixi  milling  ee.^ts. 
Mr.  H.  Robbins,  the  mine  nianager,  is  a 
I  very  able  mining  iiian.  and  a  ver.v  eunserva- 
"  j  live  one  in  bis  eslimtiles.  Il  was  iiixler  his 
direi'lion  Hial  Ihe  Me K inle.v- Darragli  mines 
were  brought  to  a  high  (ilane  of  prodix-t i v c- 
iiess;  his  re|>utat ion  is  second  to  none,  ami 
.volt  can  safely  rel.v  on  his  stateineiil s.  'I'lx 
operations  for  Ihe  past  .vetir  were  htimiierid 
al  different  linies  bv  labor  strikes  tind  by  I  he 
ftiiliire  of  the  Wilier  power  siippl.v;  when 
operttlions  are  tigaiii  iiormal,  the  shtires  will 
no  doubt  seek  a  higher  level.  'I’he  divideixl 
will  (irobably  be  inereased  biter  on,  btirring 
any  more  itneerlainl ies.  An  iiierease  was  inti¬ 
mated  in  Hie  annutil  report  whieh  sttiled 
Hial  a  substantial  etisli  reserve  would  be 
built  up  before  iiiereasing  I  be  rate.  The 
cash  reserve  now  umoiinls  lo  over  8o( )(),()( Id. 

J.  A.  M. — Not  for  a  good  many  .vears 
has  Ihe  price  of  Win.  Rogers  common 
stood  as  low  as  tit  pre.sent,  and  on  that  as- 
siimiitiou  alone,  it  would  seem  that  lit)  is 
a  remarkably  low  price  for  this  12  per  cent, 
stock.  A  new  element  has  been  introduei'd 
iu  the  stauding  of  the  share  thruugh  the 


if  He  .Vllierie.-m  I'ixpl'i 

leelileci  til  (li-t  I'ibllte  to 

•enl  .hil.v  :!l.  1.1. Odd  -har.'s 
of  ,-loek  uf  Wells  l'■.•l|•go  iV  t'o..  now  liebi  by 
the  .\  im'lie.i  n  ec  ue  p;i  n.v  .  Tlie  -leek  i-  lo 
be  (I  i -I  ri  bn  ( eil  in  Ihe  I'.ilio  of  eic'  sh.'in-  ol 
U  i  lls-F.'ii'go  slock  lor  e.ieh  tour  shares  of 
.\  nierie.'i  n  s(o<'k  le  hl. 

The  sll.'l  I'etlohlel's  will  ill  Hie  f  q  I  lire  I'eeei  V  e 
ilireel  I  V  I  he  rl  I V  idem  Is  lb  ela  red  oil  I  he  si  oek 
if  \\  ells-F.iryo  iV  ('ll.,  and  the  senii-tiniinal 
diviihnds  deel.ired  Lv  the  American  K.x- 
press  (  'o.  fro  III  I  he  i  neo  me  of  its  i  n  V  esl  nx  'll  I  s 
ma.v  lie  eorl'espondingl.V  redneed. 

It!  .ssiA's  <;i{AiN  viiE. 

The  prov  i-iontd  lie'iiri  :-  of  the  iire;i  of 
winter  wheal  in  |•)n|•opean  Kiissia.  tire  Iti,- 
187. ddd  acres  or  I.S  per  i-enl.  below  I  hat.  of 
liisl  .vetir:  of  winter  rv  e,  (19.. 12  I  .ddd  acres  or 
I  pi  r  eeiil.  below  that  of  Itisl  vear;  tllxl  el 
winter  ba  rie.v  1 1  (I.  (Ml()  acres  or  (i  I  .1  per  cent . 
tibove  Hiilt  ol  l.islyear.  'I' Im  foleetisl  of  t  he 
prodnelion  of  winter  barle.v  is  .02  |)i  r  cent, 
abovi  hist  year's  prodnei  ion. 


JNVESTMENT. 
SECURITIE8 


is  the  title  of  ;i  booklet 
which  we  have  just  pub¬ 
lished  and  a  copy  of  whieh 
we  want  to  place  in  the 
hands  of  every  investor. 
It  j^ives  particulars  of  a 
number  of  attractive  issues 
yieldinj*  up  lo  7.40  per 
cent,  on  the  money  in¬ 
vested,  Belter  drop  ns  a 
line  for  your  copy  to-day. 


mv. 


F.B.McCURDY&CO. 

Members  Montreal  Stock  Excliange 

Htilifax  Montrctil  SberbiiKikc 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John's,  Ntld. 
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THECANADIANBANKOFCOMMERCE  IS  THERE  AS  W  IN  THB 

p.,D.»p  opiTAt.  „.«,m  MSP. . . i  COHNIRY  AS  EVE  BEFORE'-II  AIL 


$12,500,000 


Sir  Edmund  MalLer,  C'  V.AI.,  I 

Hnn»  ItroTir  A.  <  f»« 

•lolin  lloiBkiii*  I.L.Da 

j.  W.  Elavrllr.  I.I  .D* 

A,  Kiiii^iiinn,  Fl'i*]. 

Sir  Lymnn  l^loKiti  .Intie* 

Hoii,  AV.  i’ .  l'*l«*HrdM 

B.  It. 


RO.iRn  OF  DIRECTORS , 
I.L.1).,  U.C.L., 


A.  Le.li,  .  K.r„  LL.M., 
^  If  ..i'r.aiilent 


Sir  tluhi*  'I.  Irilp.nn.  fr.twril,  K.q>.  II.CaLp 

TIa.I).  tpBtilnrr  Sir*..*..  Kaci. 

Milliniii  %lrMfi.l.r«  F.q.  li.  K«»atpr,  K.q.t  K.<\ 

Kohprf  Sfiiitrfp  Kaq.  f 'lina.  I'nilpy.  %V>A.t  Pti>D« 

(f.  P.  4tfil4«  Pwqi  A.  I'liiiiiptfplf.  K.q. 

II.  .1.  Klillrr.  Psq.  «,  AIU...  l-s.i. 

lAlpisntlpr  Laird,  K«q.  I'.  !l.  I'-oi. 


JOHN  AIRD. 

A.sialatil  (ipiiptal  MaiiaA.r 


ALEXANDER  LAIRD,  JOHN  A 

iipnpral  Maiiaj^pr  A.sialaiit  Chip 

Tlio  CniiHfliiin  Riiiik  of  C'oiiinirrcr  liiiviiii^  Rroiirlirn  in  nil 
(li«‘  ■ni|iorl:iiil  (ov-iis  aiirl  ('.itirn  throiiulioiit  Ciiiindn,  an 
wpI!  as  ill  Nrwfniindiniid,  the  I'nitrd  Staten,  Eni^liind  niid 
.Me.xien,  oiTers  iiiiNiirpassed  facilities  for  the  transaction  of 
every  deseription  of  bankiilil  business. 


THE  BANK  OF  BRITISH  NORTH  AMEICA 

Kslablibli(d  In  1830.  Inrorporatcd  bj  Koyat  i  hartcr  in  1840 

Paid-up  Capilal  -  -  -  $1,800,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

llpad  Onipp— r.  tiRACKf'ill  KCIl  STKKKT,  LOMION 
HEAD  OEt'lt'E  IN  CANADA  —  Si.  Jamps  -Strppl.  MONTREAL 
II.  II.  .MACKENZIE,  General  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INt'U  Dl.NU  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

At^eiils  for  the  Colonial  Kniik,  West  Indies. 

Drafts,  Money  Order.*!,  Oireiilar  I.etlers  of  ('redil  .nnd  Travellers’  Clieiiues 
issued  nei'otialilo  in  all  jiarls  of  llio  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 


tlB  CDUCND  B.  09LER.  M.l 


W.  D.  MATTIIE^VA.  V  1C  E*r  R  C  01 D  B  NT 


C.  A.  UOCn^KT*  Ciriirral  Mnnai^er 


Capital  paid  up  • 

.  .  r.'i.iiiiiiiOnii 

Reacrvci  Fund  •  • 

.  .  $7.11)11.01111 

Total  Asaeta  ■  • 

.  .  $70,000,000 

Collections,  at  Home  and  Abroad 

^^anufaef urcr.*!.  Wholesalers  and  others  are  assured  of 
earefiil  attention  and  pronii't  r< mittanees  when  they  plaee 
drafts  atid  tiotes  in  the  Doiniinioi  Ranh  for  eolleet ioti. 
Rr.-ili'-li'  !  in  all  p,Tvt>of  tile  Doiiiimiiii  and  in  l,(.ndi>ii,  Rntr- 
land, — V.  if  h  >  ori  '  'pondt  nt  j  t  liri>ii;^lioiit  t  li*  iiipi  nn  i  rial  m  l'l. 


M.P\I,  nWKIM.  Ill  S|vr  ,,  I  i;  W*;  \<'  It  II 
II  I  I-  1  ■  I'loNS  M  \  l)K  \  I  \  \  >  pul  \  I'  I  \  (  \  \  \  ||  \ 


Ip'iel  Iitl'n  "  <  tin  t  <>IH,  ,  in  M,.iiiri  :il  <  Im,  r  i  Mtin  Inr 

S- III  l\in^  ^'1  \\  'I'mi'imiO*  I  Mil  Tr., II .pot'i ' II  PIil;;  .  si  .I.iiiip'-. '•■>1 .  M,iiiiii»lia  l’r,i\ii|fr 

F';ii;lil  lii.tiii  li"  in  'I'liiniilii  Six  Ilr.iin  Im.  in  Mfiniii  il.  'In  M  ini  -I  W  iiini|i<  i: 
H|«  VNCIICS  IN  Mli  .ion  P,i  III  l;m  I'.  <  ■.innin;;nin  <  II- .  m  il  In  l.iwan-  Ixxi  n  M  llili  i 

I'KI H  I  Nr  I-;  ol‘  ii-ii.  .lam  I  \'i)t-'  Isinnnk.i  I  .1  u  ri  m  *-  'O  at nm  l.imil-iii,  lin'|  .:i>'.  Manilla 
ri.NI  ^nirr  :  ''.inilniili,  si  'I  ti-mi.i  ■.  ^lnnl|•■l■!anl^  'I’lnirinlali-  T-ininiii,  \\  .itliiTv  ii|i‘. 

HKANrniNiN  1  arm  11  illi  .  M-.iilfiil,  lilt  »Nr  in-'.S  IN  <  iv  -  111  < 'll  \  . . 

IMtIlVINr  i;  ril-'  Mnnav  H  I\ .  \  inlini.  I’llirt  INr  i:  IH-  ( .rami  \  ii'n  l.xlrieii. 

ril  KBEr  :  I.iiii  lii  r' Ciiv  M  ANT  i  rmA:  \i  rpawa  Wnimi'i  K. 

lilt \Nr  II I  S  I N  i’i;ri\.  r»i''  Mmi  1  1  aw  siiiialiii,i,  lilt \n«'II  in  .  ril-' 

SASK  \  I  ril|:\»  \N  :  Wrlw.Mi.  Wiximin.  IIIUITSII  rill.l  M  III  A  :  I'l  rnii  . 

.I.\  M  I.S '’^i  \Si  i'n.  iliimial  .Mana-ir. 


F-iinlil  til  am  In- 

B|«  VNr  Ill  s  IN 
I'Koi  I  Nr  I-:  01 
tl.N  I  \  Kin  : 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  ■ 


$4,000,000 

4,700,000 


JAAIBS  BI.I.HITs  4it*ii('ral  Maunder 

8.'>  BRANCHES 
THROUGHOUT  CANADA 


Head  Office,  Montreal 


FOR  SALE 

175  McCORD  ST. 

Splciidiil  2-slorey  heavy  steel  conslrucleil  btiikliii^,  100  x  tOO. 
(jood  lor  additional  storeys.  Elevator,  healcil  and  sjn'inklcit,  witti 
yard,  brick  stable,  sheds,  etc.  Laiul  100  x  200.  Total  18,280 
leet.  Now  leased  $6,300  per  year  and  taxes.  Possession 
May  1,  1911.  .Shows  nearly  20'^  on  investment,  and  will 
dispose  ol  at  almost  price  land  ;done.  Eoi  tnriher  parltciilats 
apjdy  U) 

FINDLAY  &  HOWARD 


Te).  Main  1909. 


211  NOTRE  DAME  WEST,  CITY. 


DEEIW  ON  M  WAY  YOU  FIGURE  IT 

Rrltilioti  of  Spffit*  fo  liidebfednr.ss  is  tho  Kt‘;il  Hasis,  auti  so  Far 
as  the  Ranks  are  ( 'tniceriied  There  is  More  Sp ‘fie  iu  Ctnn|mrison 
with  OWij'afions  Riil  the  (General  l-iahililies  of  the  Country, 
Other  'I'liaii  'Those  of  the  Ranks,  Have  riol>al>ly  Inireased 
Faster  'I’liaii  Speeie — 'Tight  Money  Largely  a  Alatler  of  Feeling, ' 
Depending  on  the  IU*gree  of  Expeetation  I’liat  t’reflit  nfinmieiit-s 
Will  Re  Pre.sented  for  Payment-  Rank<‘rs  .Itisi  Now  (he  Worhl 
Over  Are  Flitting  the  llighc'st  Value  on  Cold,  llar<|  Cash.  j 


I  Ity  Our  Ovvu  Kirnkiui;  LxpcrI.) 

All  a  rl  ii’lc  Dll  tin-  iiiniicx  si  riimein' \  piili- 
lislied  ill  Till:  l-'i  N  .M  1 A 1,  Ti\ii:s  mi  .Inly 
I2lli,  pointed  mil  llnit  llien-  is  prolialilv  as 
nincli  read\  nimiev  in  Canaila  as  ,'\«-r 


.\i-emdinc'  to  llie-c  n-.ni'e.  tin  animinl  ol 
spci-ic,  or  hard  eash.  ii  tile  l•onlll|■y  has  in 
cre.iscd  i|nile  as  rapiil>  as  the  hanU  and 
Ho\  rrn iiii-nl  lia Ihli I  ii  s  i, iri  cl  l\  rcla  I  inc'  !  In  r;-.- 
lo.  .\nd  o  far  I  he  coi  iciilimi  of  i  hose  w  ho 
sav  I  here  shonid  he  in  sirimrein-y  liccansc 


liefore.  and'lhal  it  is  the  shorlacn-  of  credit  |  H''-''''  -i""' 

,  ,  .11  .'i  .  I  as  cM-r.  arc  apparciillx  nornc  mil.  I>nl  it 


that  cans! 
lion.  'Pin 


sent  I ronlilcsoinc  sitna- 
t  hen  showed  tliat  I  lie 


is  to  lie  rcincinlicrcd  I  nil  there  is 
sideralile  xolnnie  of  oiier  liahiliiie 


sa\ins;s  deposits  in  the  hanUs  ( repre.seiil  in"  ,  rest  mi  this  same  liasis  ol  specie.  I- or  in- 
the  ready  fniids  at  the  disposal  of  in- j  «lanee  there  are  the  d.  po.siis  of  ilie  Inisi 


'  .  .  i  I  coinoanii  Iht‘  loan  cfoi  panics  anti  sa\  i 

onipamesi  have  ">erease<l  |  ,,, 


di\idnals  and  emnpaniesi  have  iiiereasi-d 
from  S:;{'.is,lil)l).l)lHt  in  Itxis  to  >sii;! 1 .1)1111. lIDtl 


olV  the  liahiliiie: 


-everx'  V(-ar  sinei 


snhstantial  iiierea 


'I'o  iinoii 


a  I  would  lia\i 


i-onn-  froii  I  In-  hank 


one  has  also  to  consider  he  fact  that  will 


arliele: — "'rin-  pnhlie  as  a  wliole  henins  lo|)||,.  fr|-,-al  prosperity  and  expansion  of  tin 
n  Ireiieh  and  look  friirhiein  d  and  to  talk  of  (jy,.  xa-ars  the  General  mass  of  liahiliiie  s 

had  timesand  the  dillienllx  of  Kelliny:  money  ,,|-  ,.,„-po'i-aiimis  and  hi.siness  me  n  has 


when  in  reality  ea<  h  has  a  very  nice  lialanee 
remainiim:  at  his  credit  in  the  saxinss  liank 
'I’he  monetary  scarcity  has  excited  the 


irreatly  increased  in  xolnm--.  .\s  e\ cry  hod\ 
knows,  ihere  is  no  separa-e  stock  (if  spii-je 
or  hard  cash  serxinj;  as  In-  hasis  of  this 


j  wonder  of  many  ohserw-rs.  part ieiilarly  of  mj^ss  of  general  liahililies.  'I'ln-  slock  held 
wn.stern  ohserxi-rs.  .\  we.stern  correspond-  d,,.  hanks  and  hy  i li.- jj:n\ crii ineiil  in  the 
eiil  of  a  'I’oronto  linaneial  paper,  for  in-  analysis  must  si-rve  as  (In- ha.sis  for  these 

slaiiee.  "eannol  see  aii.v  real  reason  why  jjahiliiies  also, 
the  linaneial  si riiitreney  should  he  anytliiiit; 

like  il  is  at  the  present  time.  There  is  .just  (■(•■ifi'iil  l.ialtilif ifs 

as  mneh  mmiev  in  Canada,  in  fact  more,  than  ,  , 

Ihere  ever  has  iM-eii."  I  iieideiitally  it  1 1  is  (,  n  1 1  e  [irohahh' I  hat  it  i  In- Kia  nd  t  ol  al 
I  mitrht  In-  said  that  in  speakin«  of  the  of  lia hilit les  as  at  I  he  end  ol  .May,  l!  l.,.  , 
laiiiounl  i>r  Hunicv  in  I  lie  cniml  ry  i!  wonltl  l)c  l>c  (‘oinparcd 

Imoreeorreet  to  take  t  he  speeie.  The  hank  at  the  end  ol  .May.  1  tills  a  nl  hoi  I,  liems  i 
deiiosils  are  liahililies  Irom  the  point  of  eo  m  pared  wit  h  1  he  st  oek  ol  speen- as  held  on  | 
view  of  the  hanks;  and  from  the  point  of  I  Ini.se  d.ales,  it  would  he  Imiiid  llial  the; 
xiew  of  the  iinlixidnal  d.-positor  his  hahmee  speeie  no  xv  re  pres,  n  I  .s  a.  Mini  '.-r  pere.-ntatte  [ 
merelv  r.-pres,iils  a  -mall  proportion  of  his  ol  I  In- hahilil  les  i  haii  ohlained  h  ve  years  auo.  | 
ass,-i.s-ii  mav  In- ,.ntir,lxdxershadoxx,d  hy  And  pro,-,-,-dint;  on  that  as-nmplion  lie! 
his  liahililie.s'.  but  tin-  sp.-ei,-  represents  money  i ii  i  In-  eonni  ry  xvonid  a ppear  i o  In- i 
the  nllimate  basis  of  en-dil.  r.  lalively  le.ss  now  than  in  ItHtS.  ilinsj 

aeemintin};  in  some  measure  lor  llie  striny,-| 
I  il,  SpiTie.  em-x'. 

j  'I'lie  lii;nris  show  I  hat  I  In-  si  m-k  of  speeie  lloxxexer  .i  sliiniMiiey  siieh  as  we  haxe 
I  in  the  eoniiiiy  has  iiiereased  iniporlaiillx  |  heen  l•xpe|■ieneill^  is  ah  o  larip  ly  due  lo 
sine,-  ItlO-S.  '  I  piVyeliolotrieal  ehaliixes.  'I'lie  menial  alli- 

SrtriL  IN  CxxAP.x.  I  tmle  of  the  hankers  and  other  leiider.s 


aeemintin 

eiiey. 

I  loxx  ex  I 


MONTREAL 

The  Financial  Centre  of  Canada, 

The  Largest  Manufacturing  City  iu  Canada. 

The  Head  of  Ocean  Navigation. 

'fhe  J'lKST  ('F-Ni'iiLT  foF  Investment. 

INFOItMAllUN  1  LIlNiyilLD.  CdKRKSroNULNCK  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


Wc  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

iti-a-i-;i{i-:N<'K-rMON  b.wk  of  < 

NORTH  BATTLEFORD 

SASKATCHEWAN, 

OfTer.s  I  he  k'lreest  nnirkdn  for  profit  of  all  I  lie  towns  in  I  he  West,  to-day. 


lloxxexer  .1  sliiniMiiey  .su'li  a.-  we  haxe 
hi-cp  l•xpe|■ieneill^  is  aho  lariV'ly  <lni-  lo 
prVyelioloi'ieal  ehanixe-.  'I'lie  menial  alti¬ 
tude  of  the  hankers  ami  other  leinlei-.x 
niifl'i'iioes  sirikiiiL'  ■•hantres.  'I'lii'.x  may 
hax!'  .just  as  larije  a  proportion  of  reserxe  as 
in  the  p.isl,  hut  they  see  I  hat  a  snhile 
ehanire  h;i-.  conn-  oxer  the  worhl  of  ereilil, 
they  re  eoijni.'.e  ilia  I  a  i-erlain  proporiimi  of 
Ih.  ir  li.i  hihl ii  s  x\  hi-  li  xx  .is  perliap-  rornn-rly  i 


In  U.mks  llel-l  ley  (iov  Total 
.'i.vn, *!:(!•  !*  I  i.sa.v  .s:;.!  fiis,  i;!'.>.;{r,i 
u’li  .x.Vit  I  .'-'.I  (it  l’TO. .sT.xiiu’.ss-.! 
-.11  I  7'.’.0','  J..'',.',0  OO.ilS  1,0  IS 

:;..,so.'  im  s-j  n.is.  i.'i  i  i  is.  i  io..".so 
:;.-.sr.ys,',n  os.s::i  Mis  l.'ii.iill.o:;,’ 

ni..ti’,i 'i.  Ii  loo.  isi  ..Mil  I  |o,so/-,  ';i'; 
XX,  ,  >■  that  I  In"  e  liipire  .  i,,,,  hear 
I'miteiiiimi  that  I  h.  I'e  I  iiime  real  ^ 
III  I  he  eminirx  ih.in  eser  hefore, 

-I  xx  lii--h  fm  in  the  ha  i  ■  or  riniinla  ' 


onl  tin  l■mltl■Ml!ml  lhal  I  h.  I'e  i  iiime  real 
nioliey  III  till-  eomilrx  lli.iii  exer  l.iefiiie, 
■pile  Ipihl  XX  lin-li  fm  iii  the  ha  i  ■  or  riniinla 
I  loll  of  I  he  ere.lll  trmlnie  I.  inoi'e  lliall 

ilmihle  the  .immiiil  liehl  fixe  year-  .120 
Whvtliin  honhl  II  he  ,,  ihfHi  nh  M.  hoiroxx 
'I'lie  an.xxer  |.  that  the  hard  ea  li  Inri 
li  lerreil  to  -  annol  he  eon  idereit  hy  psell 
.ilone.  1 1  nm-i  he  l.ikeii  in  relalimi  lo  tin 
liahililies  ranklUL'  aujiiie  I  it  ami  I  lie  ile^iee 
of  lllinmiine-  pel  t . I  mine  to  tho.l  hilhilllle 
The  2o|i|  III  the  -^OX  eniim  III  x:iil|l  repii 
•eiiis  the  I'eserxe  aeaiiisi  ill''  limmuion  note 
Is;  lie  .  and  till-  ih  po  It  •  m  1  he  20X  »l'n  ineii  1 
•axilie.  Ii.ink-i  Ih.'ll  held  hy  tin-  haii.k  .  emi- 
slllnles  I  he  inle"ral  p.irt  of  tin  re.eixe 
atriiin-l  the  hank  liahiliiie.  Here  is  .i 
I'oni  pa  ra  1 1 X  e  Ijihle  ol  the  halnlitie.  do'e,-llx' 
rekil  1112  to  I  he  speeie  hiddini;  .  in  I  ;:ix .  ii 

P<1  ,V  (i..x 

Sax  Paul,,  lit,  1  iai-llll  II  S  lnl.il 

,X  I  Inin  Xliles 

i-ios  ti-.i  >1.,  s‘i,  t,:io,oi  I'.ri  ^s,,:i  .so,  i-.in 
l-io-i  i:!7  rjii  iitis  Mil  .ir.;i|.  I  I  I  o-is,  i. .M  .' 

loio  I  t.', .•j.ati,707  I  Ol.,  ii:il  s'.io  I  Min.sss.,‘.o, 

Mill  I , nos, .".os  I  070.1,.',  I  .o.‘,o  I  ■J'.’iiit  10  .'i.vs 

1012  Mi0.;il7..il7  l.■JI7.:ton.72l  1.107117,1.27  1 

1012  MiO  sn2.n7."i  I  .2S  1 .720. 1-07  I  I.M  ..T.I2.<72 

'I'll  eoniph'le  the  exllihil  I  lie  totals  of 
lia  hilit  ies  a  re  shoxx  n  a  I  mi  2  xvil  h  tin-  totals  of 
speeie; 

I,ialiililii-S  S|)ii-ii-  -; 

loos  S  s.')2.:to7. 10.0  ♦  ns.  122.2111  s  o 

lOOO  OOS.  I.',.-,..',I2  S7,S22..SS2  S  S 

1010  I . Mio..sss  .-,07  oo.osi.2ls  s  n 

Mill  l.22n.2IO,.',.',S  I  IS.  I  1(1  "iSO  O  7 

1012  I  I07,n.'ii.27i  i:tinii.2n7  on 

lOl.i  l.l.VI..'i02.772  II0,S07,227  O  7 


hear  eoie.nli  I'l  d  as  lieiiii'  nut  ai  all  i  iii  ni  i  lien  I . 
■  r»al  ^  may  he  ri  i  alh  d  at  ;iiix  nn.mii  nl  In  ol  her 
efiire,  xxol'd.  1  lieie  i  in‘re:e,,ed  pu.d.ia  hj  l|  1  y  of  Iheir 
nnla  '  heMi2  lalliil  npmi  Mi  iinel  xx  li  lidra  v' al,. 
Ilian  XX  hieh  lial  heen  fnrmerly  n;;, aided  a. 


dl  o2el  her  null  kel  \ 


,  e  .  1 1 1'le;  i'Oil 

for  I  III  Illedl.S  1 1 


I II,  |„*r  1 .1  iii-i 


‘  I'lir-  \exx  York  I'.xeiiMO'  I’n  l  i(nfile.  the 
I'epii  j  Mil  nil  III  III  a  .SI  l.om  Irii  l  i  iimpaiix. 
loll  note  "  hii  II  liail  III  iinei  .a  rnii  nf  i  li  pn.i  1 1 1|  s  m 
■I'otlielil  I''"’,  a.  syiii!-  the  nllni  d.ix  I  inxii 
l.k  .  I  on-  tlnin;;hl  miieli  ol  a  isi  li  ris-erxe  niMil  I 
re.eixe  l'•"kld  mil  iix.r  I  In-  pax  in'  lilji-r.  xxinilmx 
j.  .,  ill'll  d.'ix  ill  (tiioliii-.  him:;  :ind  si  xx  ,i  rnxx  of 
dll'll  tlx  I  penple  evlendMi!'  Ii.'df  xx  a  x  rmind  tile  hlmk 
!  Il  xxas  an  .ixxfnl  sit'hl  and  Idled  me  xx  1 1  h 
ill  pidalimi  I  l.iiexx  xx  i  had  It  M  t.MI  It  I  on 
deposit  xxilh  mil'  \ e xx  Ynrk  liank  iliai  day. 
Hnl  I  reali/,ed  iln  ii,  a  I  in-xer  had  hel'on  . 
si".Vm''  Ml  \ew  York  xxits  Mill 

iis.sis.ao,  xxorlli  11)11  r-'iil.s  In  .SI,  l.oiiis.  " 

7  il*y ''V'L  I'A  ell  xx  hen  I  hey  are  not  snli|eeled  In  runs, 
i '.'i!l2'772  '  Ihe  opinions  of  liankers  as  to  i  he  xahle  of 
ilals  of  i  heir  reserx  es  ehanoes  wiih  ehanoino  eon 
dials  of  ‘lilions.  .Yl  the  present  iime  the  di-posi- 
lion  is  to  pill  ill,'  xery  hiehesi  xalm  on  hard 
,,  eash.  'I'hal  disposition  is  fairly  yo-neral 

::ni  ,s  ii  I  >  hi'oiinhmi  I  ihx'xvorld.  I  lenee  i  I  comes  I  ha  I 
.SS2  s  s  allhmi2h  the  stock  of  money  in  the  eonni  ry  j 
y-sn  o  7  I  lai'kM'  as  exer,  in  tin-  eyes  of  those  xvho 

2117  0  n  hold  il.  il  looks  none  loo  lar^e  for  the  work  | 
227  i.i  7  1  it  mav  ha\e  to  do. 


OLD  TIMES  REVIVED. 


GENERAL  ELECTRIC  CO. 


N<‘av  York  Curb  Itrulicrs  Itiiblud  I'lieir  Sliurl 


Ky-t'.s,  Only  !<»  Keveivf  Itiiile 

\  wjik<'iiiii|> 

'I'liei'e  was  a  lime  Ions  a2".  w  hen  the  pnh- 
lii-  took  deep  interest  in  speenlation:  Nexv 
York  Slock  K.\eliaii2<>  seats  were  then  si-lliii^ 
at  S'.IO.OOt)  eaeh  or  t Iierealionts.  perspirin2 
lirokx-rs  worked  eeaselessly  on  tlie  "llooi'" 
snhjeeled  to  .sneli  elaxvin^  and  tearing'  from 


IiiilSvalioii.s  I'oiiil  to  .Kiiollier 
Itci'orcl  Year. 

\i;w  YoiiK.  'Pile  2eneral  Kleeirie  t'oin- 
pany  lias  made  arran2emenls  xvilh  its 
hankers  to  horrow  funds  to  supply  its  addi¬ 
tional  eaiiilal  reiinii'ements.  'Phe  loans  are 
heiny  disconnieil  al  li '  j  tier  cent,  and  will 
run  for  eislit  lo  nine  months. 

The  following  statement  was  issued  hv 


fellow  memhers  that  one  suit  of  elolhes|lhe  eomiiany  :  1  n  Seiitemlier.  1012.  the 

would,  on  llie  avera2<'.  last  one  day.  and  j  (ieneral  I'deetrie  Co.  sold  .S 1 0.1)1  It ), 1 101)  of  its 
their  distracted  iiariners  were  almost  emn- ]  forty-year  ."i  per  cent,  ilehentnres  mil  of  a 
pelled  to  shoo  the  lloeks  of  inxestors  from  total  anthori/.eil  issue  of  -litiO.INIO.OOO.  .Yl 


I  heir  doors. 

’Pradin2  was  eipially  as  ael  i\  e  on  I  he  New 
York  enrh  xxhere  hiisiness  is  done  on  tin 


I  that  lime  il  was  ex|ieeled  lhal  the  iiroeeeds 
ael  ixe  on  I  he  New  I  of  these  deheninres  xvonid  he  snlTieienl  lo 
ss  is  done  on  the  |  provide  for  the  eompaiiy's  capital  reiinire- 


Hnl  times  have  ehaii2ed  and  j  ineiils  until  hile  in  the  iiresenl 


Stock  KxeliaiiKe  seals  are  now  ofl'ered  at 
iSdT'.OOO;  hnsiness  has  dxvinilleil  lo  insi2ni- 


Owiny.  however,  lo  an  niipreeeiiented  in-  | 
•rease  in  the  eompaiiy's  hnsiness,  this  has 


lieani  iiroporlions,  a.nd  it  is  even  reported  not  heen  I  lie  ease,  and  in  iireferenee  to 
that  the  hroker  K'X's  Ihrmik'h  Iheyi-ar  with  issuing  more  deheninres  al  this  lime,  the 


till-  saiiu'  suit  of  clot  lies.  .Some  day,  pi  r- 
liaps,  t  he  old  order  of  I  liiliKs  will  he  reslori  d. 


company  is  providing  for  its  present  needs 
hy  horrowinu  not  .'.xeeedin2  *10,0(11), 1)1)1),  for 


Cmiservalivi 
are  iuvestiiii; 


investors  are  now  ri  .ilizini: 
their  mmii  y  in  I  his  low  ii. 


fhe  aliove  statement,  ami 


WH  Y  ? 


TEN  REASONS. 


NfUriTf  II \T  f  liM’OMP  in 

llirrr  v*f*ir  h»i»I\  .»  s  ItMIV*,  (  1 

FrliriiBry 


)!•  iioiFdlfftioii  «««rv  rf»f»i<llv.  ill 

\mu  i.iRb  (  iRifi,  i.sn  I  rjii,  :lmo5  i 


« — N4HI  I  11  II A’l  I  P.ltFOII  1^  |i0«  tiiiirs  of  ««liuleBalo  Hietributiii A 

triiitory,  Iritil*''  iiiixrd  farming  Isod. 

3  —  I  H  H  V  I  I  LKKOI*  It  lia*!  tb*-  uei'PutoA**  imieaae#  lot 

iiiuDthr*  IM  huildiiiA  nC'tn*!<!4. 

I — XIH'III  HA!  IILFOHD  •<**  i*nM  voikf*  eleiftic.  liAbt 

iilaiit  and  i.«  the  heht  liAhteil  hi  Namlcat*  h»*«  an. 

6  —  NOli  I’ll  B A  I' I  1,1'i D  ha'B  Inr4*»  »» •'Atahlislied  and 

many  itiurr  me  liLel^  In  hr  •  «.< nhlichr *1  Hliia  >«*Bra 

7 — NIIH'I  II  It  %  I 'I'LI’  I' IMUt  lias  la*tiiiira  in  tinnafioii  and  ia  likely 

to  hri'onir  a  AiiohI  iiiaiinfa*  <  *11  ii«|£  (oitn. 

^  —  NtMC  III  II  V  I  I  M''l' *)lt  is  7.1*  loilrq  ftniM  Ite-Aina  and  mile* 

fiHMtt  h*!  moil  t  <»it  ami  is  hotiml  (o  hn  ome  a  laiAr  •it«. 


MIM  I’ll  HA  I  I  |»OltD  i«  I 
Hail«^a>  and  tia»t  ^rtrial  hia* 
N«  III  I  II  H.V  I  I  I  b  1-4  Min  I  ml* 
inarAiH*  <d  inolit  to  the 


I  thr  inam  line  4h«  4  Northeti* 

II  lioe^  in  inieiaDon  a*id  niifler  «  onafriirlion. 

atr  mil  inflated  liiif  allon  lot  a  A<’udlr 


We  Have  For  Sale 

liood  inside  Kusiiu-h^  |.«<si  at  pri'-i  I■.■tn20l2  fi'em  s;{(Ml  per  font  to 
5«>U»  per  bad.  Chon  e  n  -idenlial  lot  -  from  t^l.OOOio  tyl.lMMI  lur  l.nl. 

We  only  handle  Inside  Property 

For  t  he  IN  1' ICS’l'OlI  we  can  offer  .\2reen1en  I s  of  S.ile  .ind  First,  Mort- 
2a2e;'i  hearing;  from  1»  to  S  per  cent,  interest  mi  emiser v 21  ti ve  valnalion. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 


—  I'Hiititliiiii  ltiink«»f 


Nor  I  h  Itii  1  ( hdoi'tl  Hriinrha 


MORTON,  BARTLING  &  CO.,  LIMITED 


111  this  resp»-el.  the  Ne.w  Y’ork  enrh  lirokers  eikdd  or  nine  mmillis,  at  (i '  (  percent, 
wen'  ernelly  deceived  some  few  days  a2o.  'I'he  earniii2'i  "f  1  lie  eomiiany  for  I  he  (irsi 
Shortly'  after  I  o'clock,  they  were  suddenly  six  months  of  (he  eiirrenl  lise’.-d  year  show 
avvari' of  I  In'  pn'senee  of  a,  tall.  we|l-dre:  sed  eonsidera  hh-  iinprov  (-nieiil  over  the  same 


slraP2er  in  their  midst,  who  carried  a  resn-  period  last  year, 
la-r  trading  hook  and  looked  hnsiness.  year  with  thelarj 


)v(-nieni  over  llie  same 
Pile  eompany  slarled  I  his 
'I  total  of  unfilled  orders 


Kveryoiio  wondered  who  lit' was.  and  it  was  in  i<s  iiistory  and  these  were  snflieii 


soon  whispen'd  lhal  some  yreal  ma2nal' 
from  a  foreik'ii  eily  was  to  do  theiii 
honor  hy  tradinu  in  their  midst.  .After  Ih- 
mysterious  slraii2or  had  sneeeeded  in  ^a- 


211.1  M'  keep  (  he  pla  11 1 s  opera t  in2  at  full  ea  (laeil  y  for 
them  months. 

r  111--  The  total  of  orders  taken  for  the  lirsi  six 
I  k'a-  months  of  l‘li:>  was  idso  heller  than  last 


theriii2  a.  crowd  of  eiirions  brokers  around  year  and  ii  record.  From  prest-nt  indiea- 


liim,  somebody  s|iotted  a  moving  pieliin 


•nrreiit  yeiir  bids  fair  to  make 


MISSOURI,  KANSAS  A-  TFXAS  RY. 

AlisKonii,  Kan  a  .  lY  'Pe..a;;  In  Die  tira-nl 
year  ended  -Inne  d(),  hi  I,  eained  ,pisl  ahmit 
;Y  pe'r  e»nl.  mi  the  eomnimi  tm  k  after  the 


I  .Inne  i.i  expected  to  show  a  detteit  after  all  brokers  supplied  Hie  rest  of  th. 


of  ahmif  .'*.7. 1, 1 10(1,  vvhieh,  after  de¬ 
lin'  I  per  eenl.  dixiih  nds  of  .'ii;.Y2().- 


ihmit  (1(1(1  mi  ihe  pi'(  h  ired  slian 


I'onimmi  divi- 


paynniit  of  1  per  eenl.  mi  the  (ii'eferred  (lends  at  a  pproxi  (na  (ely  .*  I  .S'.l'J.tltlO,  or  Just 
shares,  makineil  the  he.-I  twelve  months  in  a  trille  under  11  per  cent,  mi  the  slock. 


(he  eompany'.'  history  except  I'.IOT.  'Phis 
estimale  is  based  upon  Hie  eleven  mmilhs 


'Phis  lialanee  for  Ihe  eommmi  stm-k  may 
hett(-r  he  apiireeiated  when  il  is  rememliered 


sliovviiiu  in  whitdi  2i'nss  earnin^-s  totaled  dial  last  year  I  lie  sni  plus  available  for  Itol  h 
$2!),!)!l'f.t)70.  an  iiierease  over  last  year  of  |)referred  and  emiimmi  div  idends  was  only  For  Ihe  lirsi  vvei  k  of  .) nl.v  1  lie  earniny .  of  ti  i<nhs‘..-ntial  inereas(<  over  1!)12. 

5i.'!,U()(i,S71.  Net  operating'  income  for  the  !i!d7,l(i.S.  'Po  pay  iireferred  dividends  last  (Im  'Pvvin  City  Rapid  Transit  Company  —  - 

,<'/  eleven  mmilhs  was  .*7,.S7 1  .h'!.')  and  other  in-  year,  the  eompany  had  lo  charge  .'*.■)()(  I, ()()()  were  .’SI  T'.l,?.').'),  a  gain  xiver  Ihe  correspond'-  VV.  ('.  Chisholm,  K.C.,  lias  bet 


.jnsl  as  (he  stranger  eommenei'd  to  gestieii-  record  both  in  gross  and  net  earnings.  At 
late  wildly,  making  the  motions  of  exeen,  ip^  (liffereiil  pieriods  in  the  lirsi  four  months  of 
a  large  market,  order.  It  is  stated  lhal  his  this  year  the  eompany';-  gro;!s  Imsine!  :!  r;iii 
initial  gestures  were  perfect  and  lhal  he  at  the  nate  of  $l‘.J8,t)0'.),0<MI  a  year.  YVhile 
followi'd  the  regul.ir  motion-s  of  a  busy  and  not  up  to  that  level  the  annual  rate  i-  .tj|| 
excited  member  of  Hie  curb,  From'  then  far  iu  excess  of  1912.  w  hieh  showed  gii,  „|' 
oil  the  brokers  supplied  Hie  rest  of  th.*'  a-.t,  about  -1103.1)00,000. 

They  literally  jumped  on  him.  kuoekiim  hi-  In  1012  the  Oeueral  KPeefn-'  Co  e.Trned 
paminia,  yards  away  from  him,  ri|)ping  idf  -f  12..'Y7S.73P>  net  for  div  ideinls,  i'<|iial  In 
his  collar,  pulling  oil'  his  mu:;la<-hio.-  ami  12.1  per  ei'iit.  on  Ihe  .*1(11,202,0011  capital 
giving  him  a  real  initialimi.  Frmii  all  jn-.  sto<-k  in  lOM.  <  )nl  he  lal  ter  eapilali/al  ion, 
(•minis  il  wa.s  mn-  of  I  lie  liyi  liesi  ads  evi-r  1 0  1 2  ea  rnings  would  ha  ve  eipialed  l(>.2.Y  pi  r 
perpetrated  in  New  York's  business  dis-  e('n(.  In  view  of  its  earnings  record  so  far 

li'iel'!-  _ _  and  the  past  there  is  no  indication  of 

'••..'•X,..  •- A  (he  usual  summer  dullness.  (Jeneral  Klee- 

I  YY  IN  Kill  KAKNINKiN.  trie's  1013  surplus  for  div  ideiids  should  show 


eonie  for  t  he  period  may  he  esi  i  mated  at  1  to  .surplus,  while  I  Ids  year  almost  *2.000.000  ing  period  last  year  of  *l.'!,2(>.''i.  or  7.07  per  |  ed  general  solicitor  of  t  he  (Irand  'Priink  lal  t  he  lieai'l  of  t  he  l’ 


witii  eiiarge.s  totaling  .''-.'i.OOO.tlOO.  -  remains  iinimieheo. 


Comiiaiiy  witli  lieachiuarters  iu  Aloiitreal.  ■  Cora  A  lias  been 


j  BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Proiierty 

$1,164,706.40 

CITY  OF  OTTAWA,  ONTARIO 

DEBENTURES  FOR  SALE 

Temlei's  afhlr<':;'s<'i|  to  "'I'ln'  < 'liairma u,  I’ism  -I  of  t'miirol,"  aii-l  mark* -I  "T KN  J  *1-1 1*',’- 
Ft )  Iv  I  )K  B  FN  TI  Iv  I'l.'S.'’  will  he  r*'<-ei  v cd  hy  f  hi'  (  ily  of  ( ti  I  a  \v  a  until  ;;  p  in.,  mi  Thur  -'la  v 
(he  'J-Stli  .Yugitsl,  lOF),  for  the  purchase  of  *.M  ,(1(1(1. (it)  Id  year  dilieiil  iiri's,  ,*.'i!)(i,.‘(( )().()()  di) 
year  dehenliires  :ind  *.‘H7,2()<i  it).  '21)  ya-ars. 

They  an-  .'ill  a  lijihilily  of  Ihe  City  al  lai'ge,  ainl  hear  I  ' P'r  eeiit.  iii(eri-s(,  payable 
Isl,  .laiMiary  and  Isl  .Inly. 

Two  separate  tenders  xvill  he  reii-ived,  me-  for  .*2.'!('«.()0I).()0  dt)  ye:ir  deheninres,  ainl 
the  ol  her  for  Ihe  rema  iiider  of  the  ihheiil  ure-,  .*0'2.'s.7ll(i.  ID. 

All  (endi'r:!  must  h*-  on  ihe  ollieial  form.  Tin-  li  nih  r  for  the  .‘<t2.'I(i,DDD.(ll,l  i|*  heiiliir*- . 
must  he  iM'emn  pa  idl'd  with  ii  n  .■o'eipt  id  i-ln'ipn'  for  ."iii  I  ,D(l(  i.tiii  ami  I  In'  t<'nd»r  for  tin-  lO'J-S.- 
7ll(i.  to  (feheiil  ures  with  an  a''''*'|>l''*l  ('lie<)in'  for  *.i,(|(iM  iio. 

AeerU'd  ill(er*’-!t  from  I  t  Inly  ,  101  i,  no|"l  fie  pupl  m  .■••hlilion  t*i  Hie  prn-e  Icn.Jeie-j, 
The  •'S23b.D0U  (ID  <lebenture  -  -are  in  ■sI  .dimi  dii  d‘'no'!iiiiai!‘'>iis  prineipal  aii'l  !utere::( 
payable  at  Ottawa 

The  remaiii'fer  of  Hi*-  ihl-eiitui'e-.-  jxdl  I.e  maile  paxahle  in  Ottawa.  Nc'v  York  or  Lon¬ 
don,  at  the  option  of  the  piireha ar.  an-l  iii  d'jn-.'imiiaiion.s  t-*  .nil 

Delivi-ry  of  Hi*'  •*2o('i,DMti.D(l  debi  til  nr*':;  I'.'in  i-e  ma-h'  ai  mn'c  if  re<(uii'ei_|,  aii'l  of  (he 
remainder  of  the  delxtilnre:!  willdii  mn-  monlli  if  reiMdn'<l. 

The  Idghesl  or  any  lendi  r  not  nei'cssarily  .'M■l•eptl■ll. 

Full  pari  ii'iilars,  logelhei'  with  fnrlln-r  <'midilions,  and  ollii-ial  forms  of  temliis,  can 
be  iddaiiied  on  a  p|)li*'a  I  imi  to  tin'  ('ily  'I'reasiirer,  ()l(:ixva. 

Ollavva,  1th  .Inly.  1013  .Si2ne(l  .1.  .\.  KLIHS.  Mayor. 

‘'’nthHnerialse'over'Hno'^^  ,  OLD  TIMK  SAILING  SIIII*:  of  the  lakes 'fm-'^e^st'tvvimTy-^^^ 

'**  ’  '  *  1  J’ oii'i'  Wii.Li.VM,  O.X'i'.  llie  (  ora  .Y.  llie  I  he  vessel  i;*  owned  by  the  Chicago  Tran- 

7  T  ,  ,  i.-  7^ .  \  'lust  sailing  vessel  built  for  trade  mi  the  sporlatimi  eompiuiv  and  is  one  of  a  Heel  of 

(  .  (  hisliolni,  K.C.,  has  hi'cn  appxdiit- I  great  lakes,  is  taking  mi  a  cargo  of  Inmher  tiffx'cn  sehomiers  owned  by  that  Compaiiv. 

at  the  lieiul  of  the  Lakes  for  Chicago.  The  The  Cora  is  engaged  almost  exelusivx-lv  in 
Cora  A  has  been  making  triiis  lo  the  head  the  lumber  trade. 


( 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY.  JULY  26,  1913. 


^  INCORPORATED  1889  ^  ^ 


CAPITAL 

RESERVE 


$r>oo,ooo.oo 

$300,000.00 


Our  Hftoklot  on  Wills  oonfains  interoslinp:  and  valiiahlo  information^^ 
Jt  will  bo  sent  on  applioation. 

DIRECTORS  : 

H.  S.  Holt,  Pres.  Hon.  N.  Curry  Hugh  Paton 

Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandurand  E.  L.  Pease 

Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Drummond  ,  n  j  j 

,  p  .  rr  ¥  j  James  Redmond 

J.  E.  Aldrcd  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones  F.  W.  Ross 

Fayette  Brown  Wm.MolsonMacpherson  Hon.  W.  B.iRoss 

Geo.  Caverhill  C.  E.  Neill  A.  Haig  Sims 


V.  J.  Hughes  ... 

iMontreal  tSioronto 


Manager 


THE  STERLING  TRUST  CORPORAnON 

(DOMINION  CHAKTER) 

REGINA  -  -  SASKATCHEWAN 

'  $500,000.00  in  First  Mortgages 


f>ii  (‘lioifi*  farm  laiidM  diirinil  (ho  iiox(  (Iiro«>  iiioiillis  on  ^iiaraiiteod 
or  aj^oiioy  plan. 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTED. 


CORRESPONDENCE  SOLICITED 


Standard  Securities 

Limited 

D<  iiI.ms  III  inKli 

Municipal,  Government 
and  Industrial  Bonds 

C'orr«‘<'i|ioii<l«‘ii(‘e  SoIu'SIimI 

805  McGill  Bldg.. 
MONTREAL 


“PET  PLAN”  LIFE  AGENTS 

Failure  to  Suit  the  Menu  to  the  Customer  Damages  Much 
Insurance  Business. 


(By  B.  N.  M.  (iriaa*) 

A  (l(■(•.•^l|(•  iiKo  xvc  lad  praiM ically  I'oiir 
types  of  policies:  IJIV.  Limited  Lib'.  Kn- 


I'ulfill  the  primary  purpose  of  life  in.siiranee. 
because  they  are  essentially  term  policies 
for  tile  leuKtIi  of  the  endowment  period 
combined  with  a  tontine  provision.  If  the 


:  dowment  and  Icriii;  but  as  Rnrhank  has  assured  dies  dnrin({  the  endowment  term  lie 
;  triven  ns  new  frnilsandtiowers.  the  iiiKenions  has  jxaid  a  larpre  (xreminm  for  the  pro- 


actnary  hasKiveii  ns  new  v  arieties  of  policii 


•tion  alTorded:  if  he  survives  the  endow- I 


I  ihouKll  the  principal  ....deriving  I  hem  all  is  '  'moo"'*.‘ 

'  I  "  '  '  .  business  IS  more  than  likely  to  disapiicar 

llicsamc.  from  the  books.  Kew  men  would  accciil 

This  variety  has  not  been  proilnccd  wit  li-  ' t  he  i)ai(l-n|)-i)oli<'y  option  in  these  days 
I  out  thoiiKhi  and  lalior:  nor  has  the  work  "I"'"  ready  money  is  solieited  by  scores  of 
I  been  done  for  ilic  sake  of  the  work.  Kach  '  promoters  with  attractive  schemes  of  in- 
i  siiecies  has  l.ccii  developed  for  the  especial  vestment.  Thus  it  is  probable  that  when 
;  benefit  of  a  certain  class  of  ))rospccts.  so  nn  endowment  matures  the  family  will  lose, 
that  the  iiistom  of  some  affcnts  in  special- i  '  he  protection,  the  company  will  lose  the 
i  iziiiK  on  a  certain  kind  of  poliev  to  the  ex-  business,  and  the  assured  may  easily  lose 
elusion  of  others,  is  without  jnstilieation,  I  he  money  which  his  wife  and  children  have.  ; 
I  unless  indeed  I  liev  are  eanvassitifr  amoin*  directly  or  indirectly,  helped  to  provide.  | 


lieople  will)  are  all  si  iiilarly  eireil  mst  a  need  - 
which  is  rarel  V  t  he  rase. 


To  what  class  then  should  t he  endowment 
be  reeommeded?  To  yonni;  men.  well-to- 


USE  CARDS  FOR  RECORDS 

There  are  many  advanta^s  to  be  derived  by  the  use 
of  Card  Index  System  for  Record-Keeping.  An  investi¬ 
gation  will  convince  you  of  the  simplicity  of  operation 
and  the  ease  with  which  reference  to  records  can  he  made. 
These  are  advantages  which  place  the  Card  System  far  in 
advance  of  the  older  method  of  book-keeping,  saving  not 
only  in  time,  but  also  in  effort. 

yVe  make  every  requisite  for  Card 
Record-Keeping.  Ask  for  a  copy  of 
^  ^  ^  nr  «  our  supply  catalog  or  request  one 

Wt  S  LE.  S  representatives  to  call. 

i=  t=  Toronto  Showrooms : 

^  -g  Upl  97  WELl.INGTON  ST.  WEST 

Factories;  NEWMARKET,  ONT. 


•  j  In  alimisl  any  (ield  will  be  found  lalioring  do  with  few  or  no  deiiendetils  who  desire  to 
meiU  skilled  meehanies,  clerks,  salesmen.  |  aeenmnlate  capital  wit  hin  a  gi \  en  period  or 
i  business  men.  capitalists  and  siieenlalors,  to  leave  an  estate  should  I  liey  die  wit  bin  I  hat 
and  the  etlieieiiey  of  the  agent  will  be  de-  '  period. 

monstrated  in  aiiopling  to  eaidi  a  suitable!  KndowmenI  Insurance  is  a  great  ineen- 
poliex.  !  t i\ (■  to  t  hrifi .  .\  man  will  try  to  keep  up  an 

Some  IlLsIikf  I  orri(l|ii'.  endowment  policy  wlio  would  not  lay  money 

cook  who  wenid  prejiare  oatmeal  |)or-  I’.''  'Diy  other  way:  always  he  sees  before 
ridge  onlv  as  a  breakfast  for  eight  guests  '  him  the  day  of  maturity  when  the  capital 
'  ea<'li  with  a  ditTereiil  digestive  apparat  ns  I  xnm  will  lie  his  together  with  any  snriilns 
would  scarcely  be  less  knowing  than  an  that  has  aeenmnlated.  Tliis  is  its  iirojier 
agent  who  would  persist  in  recommending  !  li<‘hU  hut  again  we  wiiiild  tirge  agents  to  use 
I  ■■  St  might  Life  "  policies  to  all  prospects  and  judgment  in  selling  endowments.  , 

I  sundry:  :ind  the  same  remark  applies  to  i  ^  ^  ^  ^ 

I  limited  payment  and  endowment  policies..  'r«Tiii  I’olii-ios.  ii  Siiiiri-.  j 

;  .V  modern  rate  hook  contains  almost  as  '  ...  ,  i  > 

inanvtvpesof  p.dieiesasaplivsieianhaspre-i  ,  niemCd 

!  >erip'tions.  In  the  good  ol,l  davs  copious  "’'T  ’  a  delusion  and  a^ 

I  bleeding  was  recommended  for'nearlv  all  I  rue,  I  he  term  |)oliey  is  t  he  eln-ap- 


BI  SINKSS  ItKil  IN  WKST. 

L.  K.  .Moulds,  of  Winniiieg.  who  lias 

I . .  appointed  manager  of  the  (iresliam 

Life  for  Saskat  chew  an  says  that  llieri  have 
III  ell  more  iiisiiranei.  poliejt  s  sold  in  Western 
t  ’a  nada  during  the  Iasi  six  mont  lis  t  iia  ii  e\  er 
before.  Tightness  of  money  lias  instilled  a 
sense  of  cant  ion  into  I  In  Westi  rm  r  and  has 
liiMiiglil  before  liim  as  never  before  the 
ne-i.'sily  of  providing  for  a  rainv  day.  and 
III  is  now  doing  so  by  investing  in  an  in- 
S.'ira.nee  policy.  Mr.  .Moulds  believes  that 
.Sa  skat  chew  a  n  offers  vast  oppori  unit  ies  in 
the  insmanee  bisines.-;. 

BIfJ  BK.VI.  HST.vTI-:  l‘K<H'IT. 

The  Kxei  Isior  Life  linildmg  is  to  In  taken 
by  the  Dominion  (lovertiimn;  to  form 
Ii.irl  of  the  III  w  Toronto  post  otlii  e.  T1  <' 
building  appears  in  the  Kxeelsior  statement 
at  N 1 2(!.()l)l).  Wnmor  has  i,  that  the  (iriee 
to  be  [laid  will  be  Htd.'ilt.oilll.  the  Lxeel-  ' 

s  or  surplus  ill  lOIl?  was  .'S-t-tIt.T'JL  tlie  |ire-  ^ 
sent  of  .'s^dlt.tKIlt  to  the  policy-holders  will  ! 
be  a  snbslaiiiial  one. 


I  limited  payment  and  endow  inent  policies..  'r«Tiii  I’olii-ios.  ii  Siiiiri-. 

;  .V  modern  rate  book  contains  almost  as  '  ...  ,  ,  , 

inanv  tvpes  of  policies  as  a  phv  sieian  has  pre-i  ,  mem  ed 

!  serip'tions.  In  the  good  ol,l  davs  copious  "’'T  ’  a  delusion  and  a 

i  bleeding  was  recommended  for'nearlv  all  I  rm;,  I  he  term  |)olie.y  is  t  he  elieap- 

ailmenls  ami  tin  result  was  that  the  do'etors  '  ‘■"•m  ol  lile  insurance  that  insures:  but 

of  that  dav  were  the  best  friends  that  ,  ^  l.enelil  s  ri'.seinhle  I  he  I'pheniera  petiil  cnee 

undirtaker.-  had.  Similarlv  l  he  agent  wit  h  'M'liraim.  whieh  was  likened  to  ■■the 
one  poliev  will  have  hnsiness  that  will  till  i  '''""'1.  varly  dew  that 

the  la p.-^e'  register.-,  for  the  more  neativ  a  allords 

poliev  is  lilted  to  an  applieanf  s  needs. 'the  I  l•!•<•^•■etlOtl  lor  live  or  ten  years  then 

more'likelv  it  is  to  ■■stick"  until  it  becomes  ^  meantime  the  as.siired  ma.v 

matured,  expired  or  a  claim.  !  impairment  ol  lieallb  and 

Straight  life  pidieiesshonld  be  recommend-  !;;;  >'"•'■"'■«■  or  lake  out  a  new  policy, 

ed  to  men  of  moderate  means  who  have  a  ^  •■onditions  calling  ii.r 


iinmher  of  dependents  and  whose  chief  eon-  i 
sideration  is  proleetioii  of  these  depeiifleiits  j 
against  the  event  of  deatii.  Moreover,  in  i 
sneli  eases  annual  dividends  applicable  in 


:  a  term  policy  for  examivle.  if  a  prospect 


going  abroad  and  will  be  exposed  fora  num¬ 
ber  of  years  to  the  eoni ingeiieies  of  travels 
and  foreign  resideiiee,  it  may  he  invoked:  or 


sneli  eases  annual  iiiv  iiieiitis  appiieaine  in  :  .  ..... 

investments  in  wl.ieh  capital  vvil  he  at  stal. 

loqniminennialoi  snrvivor.sliipdistrihntion  '  Kiven  time  may  be  protected  by  ten 


to  qnimi  lien  mat  or  siirv  i  vorsliip  (list  ri  lint  loi 
plans. 

Limited  payment  Life  policies  are  snitabh 
for  yiinng  men  earning  fair  sabiries  and  hav¬ 
ing  few  dependent  ni»on  I  Item  for  support 


insnratiee:  but  I  he  exception  iiroves  I  be  rule. 
It  is  good  for  llieagelll,  the  prospect  and  the 
Company  to  light  sliy  of  term  insnrani'e. 
We  do  not  lake  pleasure  in  treading  on 


To  sneli  t  he  surv  ivorship  distribution  of  |)ro-  ,  the  corns  ol  agents,  mneli  less  in  ■■loitering 
fils  is  ilie  best  adapted,  inasmneh  as  their  !"n  tho.se  eallosilies.  hut  we  fear  that  many 
yonlli  renders  almost  certain  the  maturing  ^  do  not  ('iinsider  t  heir  clients  as  mneh  as  t  heir 
of  the  dividends  and  a  minimum  premium  is  '  commissions  in  talking  t  heir  eom|)any's  eon- 


not  a  desideratum. 

Fioids  for  Knflo¥vn¥on(s. 


tracts.  In  the  end.  however,  it  will  jvay  to 
have  stood  for  the  prospect's  interests,  even 
thongli  at  a  saeriliee  of  dollars  and  cents. 


Endowments  should  he  recommended  .\n  agent's  reimlation  for  loyalty  to  his 
with  discrimination.  They  do  not  I'xaet ly  I  client 's  best  interest  will  be  worth  more  in 


MORE  TAXATION. 

"Canadian  Insnranee"  is  very  deeidy — 
and  verv  justly  distressed  by  tlie  news 
that  the'  (intar'io  (iovernmeni  is  preparing 
••eomprehensiv  e  amendments  to  the  sup¬ 
plementary  revenue  act  for  submission  to 
tlie  l.egislat lire  next  session."  The  general 
understanding  of  this  is  that  the  (ioverti- 
ment  proposes  to  ■■increase  the  toll  ol  the: 
large  corporations  (inelnding  insnranee  com-  j 
panic-)  whose  property  is  directly  atiribnt-j 
able  to  pnblie  patronage."  j 

Wliy  on  earth  the  governments  don't  in¬ 
crease'  their  revenue  by  reiiniring  a  stamp  1 
niion  receipts  of  •'i-itt  or  over,  stamps  on 
transfers  of  shares,  notes,  liills.  eheiines  and 
every  other  negotiable  instrument  is  an, 
eversianding  my  stery  to  me.  oliserves  t  he 
insnranee  paper. 

Taxing  Tin*  'I'lirifly 

Instead,  they  always  liegin  to  try  to  get  I 
a  liit  out  of  the  thrifty  people's  [voekets  by  ^ 

taxing  the  insnran . •oniiianies.  vvliieh  are, 

liroadly  siveaking.  run  in  the  interests  of  the  j 
p<diey holders  only.  | 

Heaven  only  knows  that  the  eoinpanies  ' 
are  taxed  heavily  enough  already.  Last 
year  the  Canadian  life  oitiee-  received  ii?'!!.  1 
P.U).S!)|  ill  iireminms.  They  paid  taxes  on  , 
this  e<|nal  to  >?d.”>l).Nlt7.  or  jn-l  over  I  [ler 
cent,  of  the  preminins.  whereas  they  only  ■ 
paid  Sddli.'JdT  dividends  to  shareholders  on  ^ 
.'S.'i.in'.t.dOti  paid  lip  capital.  .\ow  that  i 
capital  earned  over  o  I'er  cent .  interest .  v  i/..,  1 
^sl’!».'>.0tj.''>,  so  that  shareholders  drew  about  | 
.SI. ■>0.1)01)  div  idends  last  year  out  of  .Sdl.-|00.  j 
SOI  premiums.  If  Ibis,  broadly  speaking., 
is  not  mntnal  assurance  I  should  like  to  j 
know  what  is. 


the  long  run  than  the  large  commission  he 
might  have  received  l>y  recommending  an 
nnsnilable  policy  that  will  not  ‘■stick." 


For  the  SI dO.OOO  paid  to  stockholders  the 
iniblic  has  tin*  ivrotection  of  several  million 
dollars  of  unpaid  eaitital,  so  that  stocks  aro 
not  getting  something  for  nothing. 

Mroadly  speaking,  therefore,  all  the  eash 
paid  l>y  the  pnblie  in  )>reminms  to  the  life 
otiiees  is  ri'))aid  in  claims  and  other  benefits 
and  the  whole  system  of  life  insurance  in 
('anada  is  a  co-operative  arrangement. 
There  are.  except  maybe  in  one  or  two 
eases,  no  greedy  ea))italists  draining  the  life 
1)1(10(1  out  of  the  worker  (as  the  soeialist 
would  say)  in  eonneetion  with  Canadian 
life  insnranee.  lienee  a  taxivn  the  life  eom- 
Iianies  is  a  tax  on  tin*  people  themselve.s, 
iieeanse  it  won't  make  a  cent  difference  to 
shareholders'  dividends.  It  will  eomc  out 
of  the  pockets  of  tile  iiolieyholders. 

I.IFF  I  NDKKWBITEK.S’  CON- 
VFNTION 

The  aiuinal  convention  of  the  Life  Under¬ 
writers'  .\ssoeialion  of  Canada  is  fixed  to 
take  place  at  Ottawa  on  .\ngust  19,  ‘20  and 
21.  .\inong  the  principal  names  on  a 
crowded  programme  are  Right  Hon.  Sir 
Wilfrid  Lanrier,  (i.C.M.O.,  Hon.  Mr.  Jns- 
liee  I).  It.  .MaeTavish,  Ottawa,  Hon.  .James 
V.  Harry,  assistant  secretary  Sletropolitan 
Life  lii.-nranee  Company,  and  Mr.  Xeil  D. 
Sills,  president  of  the  National  .\ssoeiation 
of  l.ife  I'nilervvrilers. 

On  the  lirst  day  of  the  eotivention  twenty- 
tive  Held  men  will  deal  with  problems  of 
soliciting.  I’ri/.es  are  to  be  awarded  for  the 
liest  essays  on  certain  life  insnr.ance  topics. 

The  Ottawa  Association  are  actively  en¬ 
gaged  on  preparations  for  the  reception  and 
entertainment  of  this  gathering  of  insurance 
representatives.  .Special  transportation  ar¬ 
rangements  have  been  made  for  this  visit 
to  Ottawa.  .Mr.  F.  T.  Stanford,  Toronto, 
secretary  of  the  association,  will  supply  an.*|, 
desired  information  relative  to  the  conven* 
tion. 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

JUNE  30th,  1913 

Made  lo  the  Minisler  of  Finance  in  conformity  with  Section  112  of  the  Bank  Act,  Chapter  29,  Revised  Statutes  of  Canada,  1906. 


I.IABILITIKS 


NAME  OF  HANK. 


1  Bank  of  Montreal . 

2  (Juelx'c  Bank . 

:t  B.ank  of  Nov  a  Seolia . 

4  Bank  of  Britisli  Norlli  America. 

r,  Bank  of  Toronto . 

(1  Mol.sons  Bank . 

7  Baiuine  .\atii>nale . 

,s  .Merelianis  Bank  of  Canada..  .  . 
(I  Bamiiio  I’rovineiale  <ln  Canada 

in  Union  Bank  of  Canada . 

1  I  Canadian  Bank  of  Coinnierre .  . 

fj  Royal  Bank  of  Canada . 

i:i  Dominion  Bank . 

14  Bank  of  llamilion . 

).-.  Standard  Hank  of  Canada . 

]r>  Baniine  (f  lloehelaga . 

17  Bank  of  ( ittawa . 

15  Imperial  Bank  of  Canada . 

l!t  Sovereign  Bank  of  Canada . 

21)  .Melropoliian  Bank . 

21  Home  Bank  of  Canada . 

22  Nortljcrn  Crown  Bank . 

2:!  Sterling  Bank  of  Canada . 

21  liank  of  Vaneoiiver . 

2.')  \Veyl)nrn  Seenrit.v  Bank . 


Capital 

Antliorir.ed. 


Capital 

.Siil)seril)ed. 


Italanee  due  to 
,  Dominion  Balunee 

Rest  or  !  Rate  per  r<*nl.  Notes  ;  (iovernment ,  due  lo 

Reserve  I'linil.  ■  Iasi  Dividend  in  Cireiilalion.  jafii'r  dedni'iing  I’roviiu'iul 
I  j  advances  for  fiovernmeiils, 

!  I  Credils. 


Deposits 
on  demaiiil 
ill  Canada. 


Deposits 
I)n.val)l()  alter 
not  tee  in 
Canada. 


j  Balam'(*s  duo  Halaneivs  due  I 

Deposits  made'lo  .Agencies  of  (o  Agencies  oil 
Deposits  I  l)y  and  '  I  lie  Bank,  or  (lie  Bank,  or  j 

elsevvliere  lialanoes  due  iio  ollii’r  Banks  lo  other  Baiiks| 
than  Canada.  |lo  oilier  Banks, or  Agi'iieies  in  or  Ageneie.s  j 


l.ialiilities 
not  inelilded 
under 
foregoint;. 
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j  Deposits 

j  vvitli  Doni-  Notes  of 

i  inion  Gov-  and 

Dominion  jeriiment  for  Clieinies 

Notes.  I  security  of  '  on  oilier 

I  note  Banks. 

I  eireulalion  : 


Balances  l 
Deposits  I  dm*  from  \ 
lade  with  '  Agencies  of  i 


made  with 
and 

Balances 
due  from 


Balances 
dm;  from 


(he  Bank,  or  .\geneies  of 


Dominion 

and 


Canadian 
At  imieipal 
Seenrilies 
and  British, 


Balances  from  oilier  (lie  ilaiili 
due  from  |  Banks  or  or  Ageneii 
other  Banks  .Agencies  in  elsevvliere 
in  Canada,  (he  United 
,  Kingdom. 


(lie  Bank  i  Provincial  |  or  Foreign 


Railway  |  Call  and  C:dl  and 
and  other  j  short  loans  sliort  loans 
bonds,  on  slocks  elsewhere  j 


or  Agencies  |(iovernm  t  j  or  Colonial  '  delienluresi  and  homls 


Current 
I.oans 
in  Canada. 


I'nhiie 

Securities. 


iand  slocks,  in  Canada 


Current 
Loans 
elsevvliero 
than  ill 
Canada. 


I.oans  (o 
I'rovineial 
(ioverii- 
ments. 


Real  ! 
I  Estate. 

t)verdm“  jOlher  Ilian 
Del)ts.  Rank 
|)remises. 


Mortgages  . 
on  Iteal 
Fstalo 
Sold  t)y 
tile  ISank 


I.oans  to 
Directors 
and  tirms 
of  which 
they  aro 
partners. 


Average  Average 
specie  held  Dominion 
during  Notes  held 
the  month,  during 
the  month. 
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The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  *60,000,  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  Biid  CALGARY,  Alta. 


VANCOUVER  SELLS  ‘ST.  JOHN  OFFERS 
BABY  BONDS  TO  I  SUBSDJY  TO  PLANT 
ITS  OWN  CITIZENS  FOR  SHIPBUILDING 


The  Possibili* 
ties  of  -  -  - 


MOOSE  JAW 


arc  many,  and  in  ordor  to  give  onr  olionts  soino  idea  of  tlio  rapid  growth  and 
devalopniont  which  has  taken  place  during  tlie  imst  few  years,  we  have 
brought  out  an  attractive  little  booklet  which  we  will  be  pleased  to  send  free 
upon  request. 

Wo  odor  this  work  l.'O  Fori  Froiilnijo  on  Mniiilolia  Strool  lor  $3,000. 


Will  Try  to  Dispose  of  $100,000,  | 
in  Denominations  of  $100,  ofi 
4  1-2  Per  Cent.  Bonds  at  90 
Proposal  That  City  Purchase 
an  “  Industrial  Area  ”  —  B.  C. 
Manufacturers  Plead  for  More 
Local  Support. 

(From  Our  Own  C'orrespoudenl .) 

V.wcdi’VKK,  M.(\ — The  city  couiwil  has 


Legislature  Ha.s  Also  Offered  Aid, 
and  it  is  Believed  That  an 
Extensive  Plant  Can  be  Secured 
— Drilling  for  Natural  Gas  in 
Kings  County— Many  Evidences 
of  Growth  and  Prosperity  in 
New  Brunswick  and  Its  Port. 

(From  Our  Own  ('orrespomleut.) 

St.  .Ion  N .  IT.  'Pile  press  of  t  he  city  has 


$9(10  Ca-tli — Halm 


V/ 


/.  N.  NICOLAYE  REALTY  CO.  Limited. 


Western  I'nion  Code. 


M<K)SK  J.IW,  S.\SK. 


Telegraph  Address,  Nick 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

1,  II  r  6  f  a  11  il  S  111  II  I  I 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT 


In  Your  Reply  Refer  to  File  TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

A  \  OFFERS  INDUSTRIAL  SITES  AT  LOW  PRICES 

ITi  City  Owns  Industrial  Sites  served  by  spur 

tracks  from  the  Three  Transcontinental 

/  I  REGINA  is  the  Industrial  Hub  of  the 

For  further  particulars  write  to 

L.  T.  McDonald,  commissioner,  Board  of  Trade 

Regina’s  Railway  Lines  REGINA,  -  -  SASKATCHEWAN. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Hoad  Onico— CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  AUIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

CALGARY,  ALBERTA 

The  final  issoe  of  (he  Conipany*8  Capital  Stock  is  now  being  made  at  $13.50 
per  share,  yielding  over  8  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  Ottawa  Buildinti.  MONTREAL,  Que. 


A,  P.  CAMERON  &  CO, 


S.  McClelland 


A.  PuBKiB  Cameron  1'.  W.  Stoneiiam  S.  McClelland 

(Membprs  WiiiiiiiiPK  Stock  Exchanpie) 

STOCKS,  BONDS,  REAL  ESTATE.  LOANS  AND  INSURANCE 

Nortlieant  Corner  Nlain  and  Forlai^e,  WlNNlPECi,  C.iN. 

Phono  Main 


D  O’CONNOR  E.  T.  O'CONNOR 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LANDS,  IMPROVED  AND  UNIMPROVED,  A  SPECIALTY 
City  Properties,  liusiness  Propositions  and  Insurance 

P.  O.  BOX  105  Corrcspondonce  Solicitwl  WETASKIWIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  i 

Northern  Crown  Bank  Building  -  (63)  -  -  WINNIPEG,  Canada. 


MJ  ty/^  TT/I?  T  T  (l^te  Commissioner,  Board  of  Trade) 

.  */•  W JULjy  North  Battleford,  Sask. 

Ferns' from  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  diLce  h^Sled 
$8.00  per  acre  up.  Best  references  if  reiiuired.  promptly. 

Post  Office  Drawer  T,  NORTH  BATTLEFORD,  Saskatchewan. 


The  MacDougalUBidivell  Co.,  Limited 


^  Reference  REAL  ESTATE,  INVESTMENTS 

Canadian  Bank  uf  Commerce  AKD  FARM  T  ATVinS 

Cable  Addroas;  "Macwell.”  PAU.U  UAiMJO 

code-A. B.  c.  5tb Edition.  Saskatooii,  Sask. 


CAPITAL 

$200,000.00 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

O^eapondence  Invited.  18  Kln^  Street  W..  TORONTO. 


adopted  the  plan  of  issuing  SKID, (10(1  worth  heeii  ((Uotitig  :iii<l  (lire<(ing  special  atleution 
of  bonds  for  sale  locally  in  ^I(H)  (lenoniina-  *•’  •■»'>"ark  bv  .\lr.  (  .  (  .  Bailautvne  of 

tion.  I f  ( be  selieine  jiroves  a  siieeess  it  will  Montreal  last  week,  lie  said:  .St.  .John 
be  e.Ntended.  It  is  hoped  to  dispose  of  the  eauiiot  develo))  its  barb -r  facilities  too  fast 
i  amount  named  in  qnick  order  and  the  pro-  Importanl  work  had  bi-m  started  sinee  Mr. 
I  eeeds  will  be  devoted  to  local  im|)rovemenls.  Ballantyne  had  last  seen  the  harbor,  but  he 
i 'Pbe  baby  bonds  will  be  issued  at  00  and  declared  that  a  greatei  programme  would 
I  bear  interest  at  4'j  per  eeiit.  Tlieir  [leriod  ha\e  to  be  carried  out  il  St.  .lohn  expects 
I  will  be  for  ’JO  years.  One  local  paper  to  handle  all  t  be  I rallie  bat  ought  to  come 
i  comes  out  with  'thi'  suggestion  that  .SIO  “'"I  t  he  laeilities  were  pro- 

i  honds  should  he  issued,  so  that  clerks  and  'ided.  What  the  Montreal  man  said  last 
I  ot  her  small  wage  earners  ma\'  have  :i  eluiiiee  "eek  w:is  \er\  emiihatienllv  said  hi'-t  spring 
iat  an  in  vest  iiieiit  better  than  the  saving  l>y  railway  and  steamshi|.  men  and  pressed 
li'iiiks  interest  upon  the  attention  of  the  go\ ernineiit .  but 

I  Mr.  .lohn  A.  llo|)...  of  Brown.  Hope  and  j  'I't''’''  ""  assuraiie..  that  additional 

.Maeaiilev  Ltd.  of  this  eilv  has  made  an  ‘aeiliiies  iirgeiilly  . . .  will  he  provi.h.l 


at  an  investment  better  than  the  sa\ing 
hanks  interest. 


offer  to  the  city  t<)  piindiase  on  hihalf  of 
English  in\»‘stors  1  ,(l(H).(t(IO  of  the  1  '-j  per 
bonds  now  awaititig  sale.  .\ld.  Ilepbiirn, 
eliairman  of  I  lie  linanee  committee,  staled 
that  the  city  had  an  agreement  with  Brown, 


before  next  winter. 

At  the  last  meeting  o'  the  miinieipal 
eouneil  of  tile  eit.v  and  county  of  tsi.  .lohn 
the  eouneil  pledged  itself  lo  olVer  material 
tinaneial  assistance  to  any  corporation  that 


Shitile.v  A  t’o.  of  London  to  handle  all  its  1:'.'  ^^Idphmlding  plant  at 

‘bonds,  and  any  I  ransael  ion  with  anot  her  ' 
linn  would  have  lo  be  made  with  Ibeir  eon-  )vit  li  t  In; 'Afenl  oft  he  company’s  operal  ions. 


'Phe  legishil  lire  of  t  he  prov  im  e  is  also  pledg- 
Maiiiifacturers’  Trouble  ed  lo  gra ii I  assist am-e  for  1  In  establishmeiil 

ol  such  a  plant,  and  as  a  snip  repair  plant 
The  Progress  t’liib  is  eoiidiieting  a  cam-  must  he  estahlished  in  any  ease  near  the 
paigii  ill  favor  of  home  products  with  the  new  dry  dock,  il  is  i-onlideiitlv  lieliev  ed  1  hat 
idea  nf  st iiiiii hit iiig  local  patriotism  in  local  an  extensive  shiphuildiiig  plant  can  he  se- 


1  idea  of  st iiiiii hit iiig  local  patriotism  in  local  an  extensive  shiphuildiiig  plant  can  he  se- 
I  enterprises.  .\l  the  luneheoii  the  other  day  cured. 

I  several  man iifaet iirers  declared  that  they  After  Natural  Gas. 

were  subjected  to  keen  eo  III  pel  it  ion  from  !  . 

‘  the  east  and  the  I'niled  Stales  I . .  the  Wo  interest ing  ileiii.s  ol  news  came  Ironi 

eitv  was  largelv  made  up  of  new  comers  from  i  that  the 

;  tile  east  who  still  preferred  I  he  lines  of  goods  |  *'  'clils  Limited,  vvliieh  has  lour 

lo  which  ihev  had  lieeii  aeeustomed  in  the  j  "iitlits  at  work  in  .Mherl  (  oiiiity, 

:  east,  .\mong  the  lines  mentiorieil  as  parti-  once  set  a  hflh  in  oiierat ion  at  Siisse.x, 


•nlarly  exposed  lo  this  competition  vveri 


within  forty-five  miles  of  St.  .lohn  .eonlideiit 


hisenits,  eandv,  bools  and  slioes.  lobae<-o  i  iiat iiral  gas  vv ill  be  struck  at  that  point, 

and  overalls.  The  manager  of  the  British  |  o'l'cr  item  is  to  the  etieef  that  (i.  \\  . 

Xorth  .\merii-a  'J’ohai-eo  ('onipany  claimed  interested  in  (■xtensive 


hat  thi-  tobacco  grown  at  Kelowiia  was  as  'leposits  of  copper  ore  which  have  been  un- 
ine  as  nav  in  the  world,  and  that  they  ''"V''.'.'''.;" 

I'Oilbi  produce  as  line  cigars  as  those  made  Kail  way.  and  that  samples  o  the  ore 

,  from  (’uhaii  toiiaeeo.  A  fruit  grower  from  |  **'  Y'lPPvd  to  .Jersey  (ily  to  be  tested 

the  Okanagan  Valley  asserted  that  the  I ''»■  smelliiig  purposes.  I  he  deposits  are 
Vancouver  market  was  praetieally  lost  to  e.xtiusue,  ami  soim*  who  are  said  \i 

thf'in  lK*eaus(‘ of  hiy:li  frei^^hl  rates  and  ruin-  expert  know  ed^e  declare  that  tlu'A 


have  <*xpert  knowledge*  declare  that  thev 


I  !  ous  <'ompetition  from  the  State  of  Washing;-  J^re  valuahle  in  (|uality,  ,  . 

i  ton.  The  Proy^ress  ('luh  lias  decided  to  con-  An  c\ idcnct*  ol  the  jjrovvth  oi  hiisiiu'ss  in  j 
!  du<*t  a  canii)ai^Mi  diirint;  the  rest  of  the  year  |  jV ^  1^  lound  in  the  rep<u*l  ol  the 

j  wit  11  t  he  object  of  iiiduciiifi'  Jocal  consumers  ^  I  clephoiie  (  ompany.  wfiich  lias  added  | 
!  to  demand  pro\im'ial  fruit  in  preferened  to  thousand  subseriliers  in  New  limns- j 

I  t  hat  from  the  Northw(‘sl(*rn  States.  Van-  ''lek  during:  th(‘  yiuir,  and  has  tmt  in  six  j 
I  eouviu’  has  wakeiH‘d  to  t  lie  necessity  of  hundrt  d  and  bu’ty-l  wo  addituuia!  instru- 
j  ha\iutr  a  biM:y:er  industrial  jiayroll  and  efforts  ”*ents  in  tiie  oi  St.  -lohn.  One  new 

twill  lie  rmuie  to  induce  manufacturers  to  *‘X(dianKe,  in  the  vi  la^e  ol  ( la^ri'tovs  n,  was  I 
'  lo<*ate  here.  Hitherto  oiu'  of  the  cliief  difli-  established  during:  the  yiuir.  | 

lenities  has  been  the  hit^h  j>riee  of  suitable  eompaiiv  has  been  or;rani/.ed  and  ai 

industrial  sites,  and  there  is  talk  of  the  city  Victory  is  to  tx*  ere(*ted  at  St.  dohn  to  manu- 
buvinf?  a  bi^j  industrial  area  outside  the  bif'On’i'  oil  engines  b>r  local  and  export  | 
(*itv  and  either  selliiif*:  or  rentinf^  sites  to  It  is^  called  the  ()il  Motor  lV:  Manu- 

manufaeturers  at  reasonable  rates.  facturing  (  ompan\.  Limited. 

Sir  Kiidiard  MeHride  has  announced  .  Want  Furniture'  Plant* 

'  his  intention  of  jjoin^  to  London  shortly  to  1  , 

considt  with  leadinjj  finaneiiTs  in  n'jjard  to  |  .  *  .  ‘  ”**‘^*'d  ot  trade  believi^s  that  a  Iar^<' 


Sir  Kiidiard  MeHride  has  announced  I  .  Want  Fnrnitnri'  Plant* 
his  intention  of  jjoin^  to  London  shortly  to  1  , 

considt  with  leading  financiiTs  in  n*s(ird  to  ”**‘^*'*1  trade  believi^s  that  a  lar^^i* 

.scndiiif^  mor('  cajiital  to  this  province  to  HicoiHin*  manulact  uniif;  |)lant  at  St.  John 
assist  in  the  development  of  several  bi^  \M)Uld  prove  a  success,  and  has  sent  its 
eut(‘rprises.  industrial  commisstomu-  lo  N(‘w  York  to 

b*. _ _ _ _ _  attend  a  ^n*at  convmition  of  furniture  mak¬ 

ers  and  endeavor  lo  interest  some  of  tlieiu 

MUNICIPALS  IN  N.S.  I  in  St.  .John  as  a  <lesirable  location  f(»r  a  large 

„  7.  T.  ,  ^  ,  The  (’amiiliau  I’aeifie  Kailwav  (’omi)anv 

(Frum  Our  Own  C  orrespondrnt.)  purchase.!  in  the  old  eouiitrv  a  fas't 

H.vi.if.vx,  X.S. — Xew  Glasgow  recently  .steamer  to  be  ivUieed  on  the  route' bet  ween 
tried  to  .sell  some  Ivonds.  The  broker  with  St.  .John  and  Digby,  and  it  is  expected  when 
whom  the  town  had  been  doing  business  she  is  put  in  commission  the  eomi)any  will 
would  not  even  make  an  offer  for  them.  He  make  an  effort  to  sliorteu  materially  the 
said  there  was  no  market  for  the  honds  lie  time  of  the  journey  between  Montreal  and 
had  on  hand  and  that  at  present  the  in-  Halifax  by  the  Bay  of  Fundy  route, 
vestors  seemed  to  have  no  money  to  pul  into  The  lia'y,  grain'  and  root  crops  in  Xew 
such  securities.  The  town  was  told  lo  Itrunswiek  are  promising  well,  and  having  is 
••call  again  in  the  fall.”  Xew  Glasgow  is  now  in  progress.  The  apple  crop  vvill  he 
one  of  the  most  tiourishing  lovvns  in  the  lighter  than  usual,  but  small  fruits  su.di  as 
province.  The  securities  are  gilt  edged.  raspberries  ami  blueberries  are  yielding  well. 

Th.'  towns  and  cities  of  the  eastern  ))art  The  farmers  are  getting  high  (iriees  for 
of  Xova  Scotia  have  been  growing  of  late  everytliing  IIk'v  liavc  to  offer, 
years  and  eonse.|Uently  have  Jieen  institut-  !  Tlie  I’artington  I’ulp  &  I’aper  Comfiany. 
ing  civic  improvements  in  accordance  with  Limited,  lias  made  eousideralde  additions 
their  growth  and  expansion.  In  the  in-  to  its  plant  and  will  soon  he  turning  out 
diistrial  centres  the  growth  of  po|>ulation  I  larger  (|uantities  of  pulp.  It  hud  been  in- 
has  been  greatest  and  the  instituting  ami  j  tended  also  to  install  some  paper  ma.diines, 
installation  of  water,  sewerage  and  s.diools  :  but  this  has  been  postponed.  It  is  said,  how- 
have  called  for  very  eonsideralile  expendi- |  ever,  that  four  ma.diities  are  likely  to  be 
lures  on  the  part  of  sueli  munieipalitit*s.  I  installed  to  maiiiifaet lire  special  grades  of 
Till  ‘se  demands  have  not  been  as  large,  ]  paiier. 

proporlioiiately,  as  in  the  west,  but  they  I  The  (’anadiaii  I’aeitie  Uailway  will  lav- 


pa  iier. 

The  (’anadiaii  I’aeilie  Uailwav  wil 


iiave  seemingly  been  larger  than  the  supplv  ten  additional  tra.dvs  in  the  yards  near  the 
of  money.  new  elevator  at  West  St.  .loliii,  lo  enable  it 

At  the  eoiiimeneemenl  of  lOld,  a  number  to  handle  more  tralllie  next  wiiiler,  when  the 
of  towns  had  in  their  treasury  a  eonsideralile  new  elevator  as  well  as  Hie  preseni  one  vvill 
amount  of  unsold  debentures,  and  during  the  he  in  operation. 

last  session  of  the  legislature,  in  Eehriiary,  Xorton  Griffiths  (.(i  (’ompany  hav.'  se- 
lierniission  was  given  various  miinieipalitii’s  cured  a  large  and  powerful  dredge  in  Eng- 
io  issue  debentures  for  sums  aggregating  i  land  lo  be  brought  out  and  added  lo  their 


over  one  million  dollars.  Heel  in  St.. lohn  harbor  at  I  lie  end  of  August. 

It  is  (luite  clear  that  the  demand  of  in-  - - -  - 

vestors  for  nuinhdpal  .lehentiires  has  v.ry  ALBERTA’S  C’OAL  INDl’STUY'. 
largely  fallen  off.  I  he  pma*  or  yield  of 

such  securities  has  always  heeii  less  I  hail  I  he  gratifying  to  note,  says  the  Loth- 

yield  of  bonds  of  western  towns.  1’his  I'ridge  Herald,  the  devvdopment  that  is 
diff'erenee  lias  been  very  markevl.  When  about  to  take  place  in  t he  coal  tields  of  t he 

such  invest  nients  were  in  fashion  lieri'altouis  I  PC<>'  inee.  The  acquisition  of  S.OOt)  acres 

and  the  issii<>  of  mniiieipals  more  or  less  i  *•!  coal  lands  in  the  (’an more  district  south 
restricted,  the  demand  always  exceeded  tile  j Edmonton  is  to  he  (leveloiiod  at  once. 
siip))ly.  Tliat  aeeounis  for  the  small  yield  I  Haeifie  Pass  Goal  Fields  Lid.,  al  Fergie, 
which  Xova  .Scotia  municipals  gave  the  ‘  a.inouuees  an  increase  of  outiiut  fro'm  llOt) 
investor  in  the  past.  |  tons  a  day  to  4,000  tons  in  .Septv  nib(>r. 

During  the  past  month  or  two  we  havi'  1  The  Mountain  Park  Goal  Gompaiiy  Ltd.  is 
heard  of  two  or  three  large  salesof  miinieipals  ;  pbinning  to  increase  the  daily  supply  from 
111)011  what  appeared  at  the  time  to  have  been  j  K*  2.000  tons.  The  McLeod  collieries 
a  very  low  yield.  In  fact,  the  townsreferre<l  |  upfak  of  increasing  their  output  to  1,000 
to  sold  their  bonds  on  a  basis  of  o  per  cent.  a  ‘Kiy  in  the  coming  fall.  The  Yellovv- 

Puhlie  issues  were  made  of  these  debentures  |  head  Pass  Gcial  and  Coke  Go.  has  installed 
and  we  learn  that  tlie  issue  met  witli  very  machinery  with  a  capacity  of  .‘vOO  Ions  a  day. 
little  response.  '  i  The  Jasper  Park  Gollioiies  Ltd.  has  eoiii- 

Eveu  ill  Loudon  the  demand  for  muniei-  pleted  the  installation  of  equipment  to  in- 
pals  has  been  very  di.sappointing,  the  dealers  crease  its  output  from  doO  lo  l..j00  tons,  and 
not  being  inclined  to  touch  anytliing  quoted  havo  the  Xorth  .Alberta  coal  syndicate 
on  a  basis  of  less  than  .j  tier  cent,  at  the  "'ith  .'),0()0  acres  in  .lasiier  Park,  west  of 
least.  Even  t lien  the  demand  is  not  urgent  Ednionton.  gi'ttiiig  ready  for  development, 
and  dealers  refuse  to  consider  the  smaller  Lethbridge  city  mim‘s  vv  ill  be  soon  working 
eommunities,  which  are  eomiiaratively  uii-  overy  day,  and  considerably  increasing  t  lieu- 
known  to  them.  '  output.  These  are  healthy  signs,  eoiieludes 

-  the  Herald,  pointing  to  the  good  times 

PACKARH  INCRE.VSES  SAI.FS  I  Alberta  is  eoiieerned.  The 

.  "  ’  i  industry  is  receiving  the  attention 

It  is  reported  that  during  the  past  tliree  l  which  it  distinctly  merits  considering  the 
months  the  Packard  Motor  ('o.  lias  deliv-  j  resources  available.  Gouplod  with  the 
ered  to  purchasers,  pleasure  ears  and  trucks  advantages  furnished  for  agricultural  dovil- 
with  an  aggregate  value  of  $8,120,000.  Ship-  opmeiit  there  is  much  to  enthuse  men  in 
ments  during  May  were  the  largest  on  re-  the  vast  possibilities  which  lie  ahead,  to 
oprd  in  the  history  of  the  Pael^ard  Go.  and  in  eoutirm  the  most  optimistic  opinions  as  lo 
June  truck  sales  mereasod  .f‘270,(M)0  as  com-  the  position  tlm  province  will  hold  in  the 
pared  with  the  same  month  of  1912.  !  economic  history  of  the  Dominion. 


With  the  Early  Completion  of  Railways  Now  Under 


Construction 


Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Will  have  Unrivalled  Transportation  Facilities 

striking  opportunities  exist  for  the  establishment  of 
industrial  plants. 

City  has  the  authority  to  grant  free  site,  exemption 
from  taxation  and  other  concessions  to  sterling,  bona 
fide  industries. 

Specific  reports  on  any  manufacturing  line,  also  illus¬ 
trated  booklets,  on  application  to 

GEO.  IVI.  McDADE,  -  Publicity  Commissioner 

Board  of  Trade  Building,  FREDERICTON,  N.B, 


The  Winnipeg  of  Saskatchewan 

There  is  no  better  city  In  Western  Canada  for  values  than 

MOOSE  JAW 


Population  in  1001  wasl.'ioS.  In  1006,  (L’i.'iO.  In  1012,  it  was  25,000. 

We  deal  largely  in  “inside”  projicrly.  All  inquiries  receive  onr  very 
tiest  attention  and  our  adviee  ami  judgment  may  be  relied  on. 

We  predict  for  Moose  Jaw  a  iiopulation  of  al.  least  60,000  in  1916. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  BnOding, 

MGO.se  .IAW,  SASKATV4IIEWAN. 

Rrfercnrc  .  CANADI.IN  BANK  OF  CO.M MERCK 


JOHN 


REAL  ESTATE 


AC'KEACiE  FOB  .SUBDIVISION. 
SI  BDIVISION  LOTS. 
TKAC'KAGE. 

INSIDE  PROPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  M'illium  Stre€»t,  ST.  JOHN,  N.B. 

= INVESTIGATE  FOR  Y0URSEIF= 

A  rapidly  iucreasin);  i)o|)ulalion. — The  largest  Sucar  Ueflnery  in  .America  under 
construction. — The  lar!?i'sl  Dry  Dock  in  the  world  niwler  eonstriietion — The  largest 
Spandral  .Areli  Bridge  in  the  world  under  eonstruetion.-  -Harbour  l)evido|iineiits  involving 
an  expenditure  of  over  >j2l),(l0i).0()0.  and  to  include  Sliip  C'onstruetion  and  Repair  Plant, 
under  eonstruetion  Maminotli  Drain  Klevator  under  eonslruiTioii.— N unierous  largo 
new  ManufaeUiring  Indnsiries  under  eonstruetion. 

This  is  tlie  |)ositioii  of  SI.  .lohn.  .N.B..  to-da.v  with  inside  properly  prices  below 

Iirevailing  prices  in  Cities  of  one-half  llio  po|)Ulation  and  williont  tile  opportunity  St.  .iohil 
las.  Let  us  send  you  parlieidars  of  some  (iroperiies  we  Iiave. 

ALLISON  &  THO^MAS  -  ST.  JOHN,  N.B. 

lirforonco  by  permission  -  Bank  of  Nova  Scotia* 


HALIFAX,  CANADA 

The  City  that  to-day  presents  the  greatest  opporunity  to  investors. 

Operations  on  tlie  great  terndnals  to  he  eonuuenced  in  the  Spring.  Upwards 
of  S.AO, 0(10,000  to  lie  expended  at  this  Port. 

Busine.s.s  properties,  eliitiee  residential  itroperties,  revenue  producing  proper¬ 
ties.  inside  lots.  .All  class  of  Nova  Scotia  laud  listed. 

AVe  invite  your  eiiouiry  ami  will  lie  glad  to  give  you  reliable  information  re¬ 
garding  Halifax,  and  other  Nova  Scotia  investments. 


PROCTOR  BROS.  &  CO., 


Real  Estate,  Insurance  Brokers 

163  Hollis  Street  -  HALIFAX,  N.S. 


BRITISH  COLUMBIA  TIMBER 

offers  money  making  opi'ort unities  llial  are  well  worth  the  serious  eonsidertition  of 
every  investor.  We  iilaee  al  the  disiiosal  of  i>rospeetive  investors  twenty  years  of 
experii'iiee  in  liainlling  Rriiisli  ('iduml)ia  lind>er.  :iud  are  in  close  touch  with  the  best 
opiiortuidlies  in  this  line  lliroiighoiii  tlii'  I’roviiiee.  AVrite  lo-ilay  for  a  copy  of  our 
booklet  "The  Timlier  of  British  Coiuniltia." 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


A.  H  HOULDEN 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  J.  NESBITT 


«  Medicine  Hat!!  ^ 

rrOpeny  "the  city  that  was  born  lucky.”  L2nfls 

A.H. HOULDEN  &  CO. 


R  X  At.  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Beference:  The  Union  Bank  of  Canada. 


MANUFACTURING  SITES., 


PROFITABLE  WINNIPEG  INVESTMENTS 

On  the  co-operative  plan,  where  the  SmsU  Shareholder  participates  in  the 
LARGE  Profits  made  in  Central  Rent-Earning  Property,  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References,  A 
card  will  bring  beautiful  Prospectus  and  other  particulars. 

A<iENT.S  W.ANTED.  WITH  ItKFEKKNCES. 

OAKES -GRAY  REALTY  COMPANY 

1011  McArthur  Building  -  -  WINNIPEG,  Man. 


{ 
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T!  ^  PORTO  RICO  RALS 

PPince  Albert  pg!!!!g!g!g?  wm  issue  sooo 

-  6  to  8%  preferred  SHARES 


to-day  is  recognized  as  one 
of  tlie  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  j'ou 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroiii^li  inecUiim  of  liank 

Netting  7%clear 


The  J.  6.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

Reference — Bank  of  Ottawa,  Prince  Albert. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  AiteiidH  Wanted  in  Eamtern  cities 


We  have  on  hand  a  variety  of 

I  First  Mortgage  Loans,  in  sums  from  I ;  $500,000  Additional  Stock  is  Offer- 

about  $2,000  to  $50,000,  bearing  in-  jam  ■  ■  ■  a 

terest  from  6  to  8  per  cent.  These  Shjirdl0ld6rS  3,t  i  UP  , 

are  suitable  for  estates,  trustees.  Proportion  IS  One  in  Scven 

ex.cu,<„.  md  mdividu.1  mv..,or..  General  Manager’s  Report 

S'-r?  Growth  of  system 

have  money  to  invest.  11  j  — Dividend  Well  Secured  by  j 

j  Earnings.  ' 

Real  Estate  Department  !  "Tlic  din  t  tors  of  Uic  Porto  ItMco  Kailw.-tysj 

I  C'()lii|)iiii\  l.iiiiiifd  itDiiotiiM'f  tin  issue  of  i 

FINANCIAL  TRUST  COMPANY  :  l...r  eeut.  eunMdative  „re-  i 

LIMITED  '  ^‘liares  to  hr  olh  red  to  sharetiolders  , 

aono.  ¥  O.  .  acrkXTfTDoaT  P*'''  proportion  to  tlitir  present  liold- I 

120  St.  James  Street,  MONTRFAL  .  ,  ■  ,  n  '  ,  ,  I 

;  mgs,  one  new  share  to  In*  allotted  lor  eaeh  \ 

Phone— Main  7410— Connecting  all  DepsrlmenU.  '  sevoil  shares  leonnnon  and  preferettee  eom-  ! 

,  hilled)  now  held  h;  them  res|)eeti\('ly.  j 
_  '  The  proeeeds  will  providt-  for  the  ye.'ir's  j 

I  expenditure  eapital  aeeotint,  consisting  1 
j  chiefly  of  the  eoniplelion  of  the  eonijttint  's  ! 

nCD  rUTITD  rc  ^  'iee... . . .  '2.1 

I  Ip  Kp|Wll|Kp^  I  P<'>'  eeiil.  with  ai>pli<-:ition.  the  h.alanee 

a  W  AwJUILJ  i  three  et|nal  instalmenis  on  I  he  first  days  of 

_  _  ■  Sepli  inher,  OiMoher  and  No\ <'ni her.  Siih- 

—  --  seriptiotis  and  paynienis  will  he  reetjted 

K  »  I  _  'by  the  l{o\:il  .Securities  ( 'orporation  l.lmii- 

r  ^  I  !■  'e<l;  ap|)liealions  musi  hi  in  not  later  th.-in 

-Xiignst  2.'{rd. 

—  -  Ineliiding  the  present  offering,  the  oiil-l 

standing  capital  wdl  he  as  follows;  ! 

Eastern  investors  should  investigate  '(hiinmoii.  .Sd.doo.doo  ! 

our  Delxmtures,  bearing  interest  at  ‘  L- '  **  ,  f,  1  V***.**!’*-*'**  ■ 

r,  U  ir  1  ,  rirsl  .\lort.  Ihinds . L'..s  l’J..,dd  1 

I’lve  Per  Cent,  payable  half-yearly.  Tottil  .Sti  .s  1:2  .fdd  i 

The  Delientures  are  authenticated  .\  report  froni  t  he  getiera I  manager  on  i  h.  j 

by  a  'I'nistee  and  seeiired  by  a  de-  opi  rtiiions  for  the  half-.\ear  just  ended,  lo- 

posit  of  First  Mortg.ages.  geiher  with  a  geioral  sialemeni  of  the 

eompan\'s  position,  is  being  sent  lo  1  he 
Write  for  full  particulars.  shaiehoideis.  It  reads  in  part;  ! 

-  _ _ _  _  .  Iteporl 

The  Saskatchewan  Mortgage  ifirM''Xvi'’;mmt'!L!iniie'I'ear^  ; 

The  let-  earnings  for  the  siieeeeding  si.\  | 
Iflrnnr/ltlAn  months.  April  to  September,  were  disap-' 

vUipuiaUUII,  pointing  by  reason  of  a  most  uniisiial  am!  ■ 

nARIfP  Rinrif  RRriNA  Qoclr  prolraeled' drought  which  iieeessil  at  ed  ;  he  , 

UnltlVEi  DLUvlV,  •  liLUllin,  OdSn.  almost  eoniiinious  opertilioa  of  the  iiii.xili- j 

_ _  _ _  ar.v  steam  |)lanl.  iiieriasing  enormously  the  ■ 

loperating  expenses.  Had  our  storage  dam  | 

Capital  Paid  Up  and  Reserve,  $600,000  ;  been  I'ompleled.  the  drought  would  h:\ej 

!  alTeeted  the  eomptiny  \er.\  sliglitly.  if  at  all,  ■ 
This  rains  have  been  abiind.-nn 

- -  'and  the  call  upon  the  auxiliary  plant  com-  i 

NEW  ALBERTA  INDUSTRIES.  dam  to  lie  eompleti'd  within  three  moiiihs.  | 

-  .  securing  us  in  future  from  Ironble.  such  ;is  ; 

IXIodii  ‘ine  lint  Sliuw.s  I'liiisiinl  .Ictivity  !  we  luid  last  .vear.  I 

With  NfM-  Ciruiii  Klevntors  And  The  lollowing  table  shows  tl.e  ni  i  earn- j 

from  operation  for  the  hrst  six  months  j 
Other  I  t.l.t.os.  iiiis  .vear  (after  dedneiing  proportion  | 

MKDinxK  H.vt,  Alla. —  It  is  exiieeted  ;  hiuid  oftiee  exiienses)  together  with  ti  eon,- | 
tluit  the  huge  plant  of  the  Ogilvie  Klotir  |  "!  ^^diiilar  eiu’iiings  lor  tin-  s:ime| 


Real  Estate  Department 

HNANCIALTRUST  COMPANY 

LI.MITED 

120  St.  James  Street,  MONTRFAL 

Phone-^Msin  7410 — Connecting  all  Departments. 


DEBENTURES 

FOR  SALE 


Eastern  investors  should  investigate 
our  Delxmtures,  bearing  interest  at 
Five  Per  Cent,  jtayable  half-yearly. 

The  Oelx-nt tires  are  authenticated 
bj’  a  'l''rustee  and  seeured  by  a  tle- 
posit  of  First  Mortg.ages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Capitai  Paid  Up  and  Reserve,  $600,000 

NEW  ALBERTA  INDUSTRIES. 

IXIodicine  lint  Shuw.s  I'liusiinl  .Ictivity 

With  New  Ciruin  Klevnturs  And 
Oth4*r  I'tilitios. 


.s;!.(i()(),(i(Hi 

I  .tIOII.dIHI 
L'..S  I '_’..',()() 
.S(i,.sll2..'>(  Ml 


Mills  (V).  here,  which  has  been  in  course  of  ' 
eonstriietion  and  etiiiipment  for  tiboiit  it  : 
year,  will  shortly  start  grinding  whetil,  with  ^  HH  i 
an  additional  eajiaeit.v  of  ’2, <)()()  barrels  dail.v  .  i  liH2 
This  eapaeit.v  will  later  be  increased  to  .  Ibl.t 
•4,(KtO  barrels  eaeh  24  hours.  For  ti  emipie  of  I'l 
inonlhs  past  Manager  (leorge  Armstrong  |  b'*''* 
has  been  receiving  wheal  at  Iheelevators.  and  j 
at  the  same  time  the  ponderous  niaehitiery  j  , 


moiillis  of  preceding  vear.- 

loot)  . 

1!H0 . 


<tl.(l2.'>..".t'i 
i;!!t.217.().X 
17l,().’i7.77 
l7(l,.S2b.  1.-) 
i'.i;;.7i:;.  1 1 

the  present 


.  I'.i;;.7i 

'rile  following  siimmari/.i  s  the  pre 
position: 

Tile  C'onipiiny 

The  eoinpan.v  owns  :ind  operati  s  tin 


I’artir iilarti  from 


The  Investment 
&  Realty  Co. 

203  Fanner  Building,  M'INNIPEG*  Man 
Tel.  ]Vlain  5676. 


YOU  CAN.VOT  REACH  THE  HRITISH  INVESTOR 
UNLESS  YOU  ADVERTISE  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  British  Financial  Weekly 

Kstablished  1MI3 
Entirely  Independent 
Every  Week-End  -  -  Two-Pence 

LARGEST*  GUARANTEED  NET  SALES  of  any 
financial  weekly  newspaper  in  the  United  Kingdom 
with  the  possible  exception  of  two  higher-jirieed 
journals  which  appeal  to  the  Ranker,  Broker  and 
I'inancier  rather  than  the  inve.stor. 

Eaeh  issue  contains,  in  addition  to  its  special  articles, 
complete  digest  of  world's  reputable  financial  press, 
which  is  indexed  inonllily. 

Write  for  Specimen  ('opv.  Post  Free,  mentioning 
THE  FINANCIAL  TIMES  of  MONTREAL,  to  the 
publisher,  “Inve.'itnr'.s  C’hroniele,”  St,  Stephen’s 
Chambers,  Telegraph  St.,  London,  E.C. 


til  11J17  iiiiii  iiii  I./17  J I  III  1  If  iiitii  iiJJii'i  >  .*  I  .  ■  .  _  .  •  i.  I 

was  being  trie<l  out  and  adjusted,  iiieludink  '7'  ‘''‘'‘’'■’V  '’’‘'"'"“•V  sys  .  n.  in  .San  .liian 
the  12()(»  h.p.  gas-fired  boilers  and  the  1200  ,  “''.‘■'‘.V  ‘'."'i  '  '''I 

h.p.  engine,  as  well  as  the  .‘IS  stands  of  rolls  ?  ;i"<i.^<'iburbs  and  al  the  lighting  and  power 

and  other  maehinerv  for  making  fioitr.  i  -I"'  7-"'"  l>:j''  'I'" 

Flevators  have  afso  been  .  reeled  at  vari- |  a  st-  ain  r.ailroad  .  . . .  long 

ous  points  for  gathering  the  wh.'at  in  pre- I  iV’"," 

paration  for  active  manufacturing,  the  I  """  "I  .'{V  Iron,  Hhieh  p..int 


following  places  having  been  eared  for  in 
tliis  way:  'rompkins,  Fiepot.  Maple  Creek, 
Hatton,  lr\ine,  Furple  .Springs,  (itill  Lake. 


Whitla,  Hassano,  Clunv  and  Ketlaw.  an.i  I  I-'  hbOi  . 


business  is  inter.dianged  to  and  from  San 
.Juan.  The  population  served  by  the  e!e.‘- 
Irie  tramwti.v  and  slejiin  rail\.;i,v  is  a|>pro.\i- 


the  eomitany  has  pureliased  elevators  al 
'I'abor,  Burdette,  Winiiifred  and  Seven 
IVrsons.  drain  from  these  storehouses  will 


Fraiielii.s«‘s 

\  liftv-vear  Irtimwav  franehis 


IVrsons.  drain  from  these  storehouses  will  :  ,  ,  'O  L' 1i’:im\\a.\  Iraneluse  011  tavoi- 
b(“  ship))ed  to  Medicine  Hat  to  supiilv  thei“,.*‘  se.Mired  in  I. )().,.  .\  Iraii- 

eompanv's  local  mills  when  started,  a  : 

government  grain  inspector  will  also  h,,  ;  at  C  oni.Tio  was  granl.  d  11,  llt()(.  b.r  •»!)  vear^ 
stationed  her.-,  which  not  only  guarantees  ]  T  li’anehisc  for  the  (  agiitis  lailiotid  is  lor 
th<‘  quality  of  the  wheat,  but  assists  in  ^  '^ame  period, 
maintaining  the  high  quality  of  exeellenee  j  Tin-  Froperly 


maintaining  the  high  quality  of  exeellenee 
which  this  company  has  set  for  its  products. 
■Xfler  many  months  spent  in  eonstriietion. 


The  Company's  |,ropert,v  has  always  liccn 


the  M.'dieine  Hat  Fottery  Co.  is  now  in  full  \  mainlaiii.'.l  in  a  high  staie  ol  cnicii'iic.L .  and 
operation,  and  is  turning  out  stoii.'  ware.  1  **  ajtfe  iiinouiil  is  ex|)ended  ainiiiall.v  lor  the 


'I'his  week  the  traveller  for  this  company 
booked  orders  for  ten  ear  loads  of  stone  ware 


maintenance  of  the  roa.l  bed  :uid  Ira.-k, 
rolling  stock,  plant,  etc.  'I'lic  hydro-.  Icc- 


in  on.'  day.  sh.iwing  that  th.‘  d.'niand  is  all  pi’c 


t  hat  was  anti.dpal.'d. 

Th.‘  International  Supply  Co., 


eapaeily  of  .■,.()()()  hors.-|,o\\ <  r.  1 11  coii- 
n.'.-iioii  with  III.’  new  storage  dam  now 


.Irill.  rs  an.l  .l.-al.^rs  r.'eenllv  seeur.'d  ’a  .-on-  <’<>ni|)l.'tion,  a  new^  |.ow.  r  hous..  i.- 

tract  from  the  city  .,f  -MVdiein.'  Hat  for  .'V”' 

sinking  iiino  tiatiiral  wells.  The  I'oun-  eoiiieiiiplaled,  will  pnivide  a  total 


drv  of  the  M.'.li.’ine  Hat  Fumi,  an.l  Brass  A'’* I b'f  1["-  eombine.l  h.ydro-.  Icelri.- 
has  been  in  use  for  a  time  l»v  the  liorse-power.  I  lie  iifw  pow- 

Internationai  Supply  ('o.  whil^-  the  latter's  J;**  /’T  ‘^****'* ‘^’•*  V*' 

new  foundry  avlditiou  was  eonstruet(‘d  i .».000  liorse-pow i  r  l  acli  as 

and  while  the  ecjuipmeiit  an<i  pallerns  for  |  *1”'^’*'”;  I  *i<‘  /'*>nipany  a  no  owns  a  well- 
|llie  former  were  ladnj^  rnanufaet ured  ;ni(|  <‘(HU!M><‘*  /*R>^diary  steam  plant.  I  In  trails- 


^CANADIAN  FINANCE  HousEs"^  forward,  it  is  ..xpe.;t..d  .tow  that 

pump  and  brass  works  wdl  he  in  tull  opera- '  P*  ‘  n '  t'Lii «  aim  p»\\ti 

of”  !ion  in  tlie  eotirs,'  of  two  or  t  hr.'.'  w.'.'ks.  .  '.cng  sup . '.I  to  ol  ctics  and  towns. 

for  tcriiw  to  Installing  of  maehini'ry  at  the  enhirge.l  |  ^  iLtiniiiius 

THF  M ARKFT  RFVIFW  n,'7rir'!.,'!',:,,i',';::li:'''A :  /n-  "»« • ",  . 

I  IIL  lvlnlll\L  I  IILwIkwY  loads  of  «‘<|uipment  have  been  adtled  to  the  de\<Iopmcni  Miiee  il.s  nictpiion. 

The  British  Investor’s  Reliable  Guide  plant,  an.l  th.-  capacity  for  t urning  out  stilT-  y  "  '1  f*"'.’'"  <  •>'■  follow  ing  eom  j  ,ira- 

_  mild  wir.-ent  bri.-k  will  b.'  around  (id, ()()().-  J''''  i^latem.  nt  ol  earnings,  tiller  making  a 

Average  circulation,  20,000  copies  weekly  000  anmiallv.  The  latest  and  most  up-lo-  large  provision  anniially  lor  nitiiiitcnance 

-  date  maehiti.ry  has  been  secured,  and  the  i'nd  r.'ti.-wals  as  aii.lited  by  M..-srs.  Mae- 

Subscription  Rate,  6m  6d  Per  Annam  eom|)any  is  already  makinj^  shipments  to  tniDsh  cV  Ilvde,  (d'arlered  accountants. 

ADDIlK.s.S—  points  all  ov.t  Saskaleh.'W an  an.l  Alberta.  '  Mniitretil  - 
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mission  lines  litnc  been  exicnded  in  c\er.\ 
.lire.’lioM  and  tit  pre.seiil  light  and  p  iw.  r 
is  being  supplied  to  01  citii  s  tiiiil  towns. 

-<  iLiiriiiiius 

The  comptiii.v  has  Ini  n  pursuing  a  coiirs. 


INDICATIONS  ARE 
:  THAT  CROPS  WILL 
I  AVERAGE  GOOD 

j  IVt)  Apprehension  is  Beint;  Fell 
I  in  Grain  (trowing  Districts 
Weather  Conditions  Have 
Changed  for  the  Better  and 
Early  Set  Backs  Being  Over- 
!  come — West  Will  Require  Usual 

i  Quota  of  Help. 

I  The  r.'ports  whi.di  are  b.'ing  rei'.'i  ved  from  | 
1  \iirious  points  in  tli.'  W. 'stern  Froxine.'s 
|gi\e  amitle  assurance  that  the  wheal  crop 
I  will  b.'  fully  lip  to  the  a\'.'r;Lge.  The  early 
j  handieaijs,  which  towtirds  th.'  end  of  .liin.i 
I  and  ill.*  first  w.'cks  of  .Inly,  .'aitsed  some  ap- 
!  prehension.  ha\  .'  been  .i\  .  reome.  and  if  pri‘-  , 
j  sent  eonditi.ins  are  maintained,  no  altirm  : 

;  w  ill  be  felt  as  lo  1  he  nltimat.'  out.'ome  of  t  h.' 
lharvi'st. 

Crop  | 

'I'wo  mor.’  w.'.'ks  of  the  pres.'til  wetilher 
will  put  Manitobti's  wh.'at  crop  hev.ind  de- 
battible  ground.  Bright  ;ind  bree/.y  con¬ 
ditions  are  idetil  to  bring  grain  to  earl.v 
maliiril.v.  \o  doubt  lack  of  moisinre  in 
the  .  arly  ptirt  of  the  setison  militated 
!  agjiinst  any  ehanee  of  a  biiiiiper  ,\  ield.  luit 
I  till'  reeeiil  rains  ilid  wonders,  and  from  all 
llhat  .-an  be  gathered,  crops  will  geiierallx 
i  be  of  good  (iiialil.v . 

<)ii  ill.'  heavi.r  lands  to  the  north  of' 

;  Brandon  the  re  is  :i  good-looking  wheal  crop  | 
llhat  should  run  aroiiii.l  21)  bushels  to  t  he  | 

;  aei'i'.  'rile  oals  ari'  more  aihaneiil  lhaiii 
I  on  ,  III'  big  plain,  many  lie  Ids  lee  iiitr  full,. 

1, eaeh  el  etlll.  Balle-.V  will  prel\iele'  :i  geeeiel 
e-reijl  ailel  is  fairl>  well  ael  \  .'I  ne-eel.  .Ml  e-ree|i- 
are-  leeelkillg  \  e  l  y  he'allh>.  aiiel  ma.\  .\  ie  lei 
Mie'l  e  e  r  1  lla  11  e\  | le  e'l  e  e  I . 

b‘e  peer)  s  free  III  I  !r:l  lie  I  e  l  n  elislrie'l  stale  tlial 
ein  Hie'  he'a\ie'r  lallels  tee  the  rieerl  h  mile-h  eif 
,  ,  he  e  iop  is  x  e  r.v  fair.  Iheiiigh  all  eif  ||  is  late  . 

,  Seeiiie'  lie  lels  will  nill  areillllel  2(1  biislie'ls.  blit 
:  Hell  man,.  U  III  gee  el  \  e  r  1  ha  1  .  M  lle-ll  e>f  l  he' 

'  e  l'eep  is  Heel  .\e't  fllll>  lle'aele  el.  I’ee.s,ile|\ 

■  seime  eef  I  he'  \  e  r>  be'si  e  reeps  ar.  ellle  we  -l  e.f 
,  Blalleleen.  Tel  the'  '.eeulll  e-i'elp.  .'lie'  lighi  ailel 
j  ve  l'.v  shell'l  i.llel  pl'e'llX  lale  .  (li\ell  geeeiel 

■  we'a  I  lle'l'  frellll  lleiw  elll.  W  Ileal  harvest  sheelllel 
I  be  gin  fl'eim  .\llgir-l  In  lee  .\ilgiisl  2(1  anel  be' 

I  ge'tleral  by  .XlU'llsl  J'l.  W  ith  llei  eliawbae  k 

:  friem  neiw  een  anel  pilllitlfr  the'  geieiil  e-l'eips  eef 
j  (  he  neei't  h  ailel  we'sl  aegaliisi  I  he'  ligliler  e'l'eips 
1  elf  the'  seiiilh,  till'  aM'i'agi'  I ei'i'il i ir_\  will  rim 
I  ai'oiinel  1(1  biishi'Is. 

.Vlb.>rt:i  :iii<l  S:isK:il<'li.'>vaii 

I  'I’lie  eonilil  inn  of  (III'  grain  I'nqis  in  S.-is- 
j  ktili'hewan,  slieewn  in  (he  biilli'iiii  iisui  el 
i  furl  ni”.h  I  ly  by  (hi-  I  )ip:trt  mi'ii  1  of  .X.gri- 
I  i-nltiire.  is  \ .  r.\  iih  asing. 

I  Si'\  enl.\ -11  ve  III  lielity  per  I'ciil.  of  the 
I  will', 'll  ero|i  is  now  fiill.v  lii'adi  il  mil.  'I'hi' 
i  Wi'athi'l'  has  lii'cii  I'Xi'i'llelit .  llnl.  ilr.\  ela.\ - 
'with  lots  <if  slllisliiiie.  folhiwiil  lev  I'linl 
I  nights,  ha\i'  bi'iiiight  along  ihi'  grnwing 
I  grain  tei  a  marked  iMi'iil .  'riii  ri' is  i  niuigli 
i  iMiiistnre'  to  i-arr.N  Hii'  I'l'np  In  maliirit,\  . 

!  The'  lalieei  i|iii's|  iiiii.  w  liii'ii  is  .'ilways  pre- 
I  emineiil.  is  imii-h  the'  same  iis  las,  >i'ar.  Inil 
i  gi\i'ii  a  lieaxii  r  I'rop  anil  a  larger  .'lereagi' 

I  uii'l.'r  eiilli.  :ilioii,  more  help  w  ill  bi'  nei'ili  il 
I  to  gal  he  r  in  t  hi'  grain. 

I  Fiiitil  figure's  on  tlw  .  stiniaied  a\ (  r.'iiri' 
j  Ilf  the  prineip.'il  grains  sown  this  yejir  wi'ri' 

!  as  follow  s : 

I  W'hetit,  .').7()7. 1  ;f7  iier.'s,  bi'ing  an  ineri'a.-i' 

I  of  (i  per  et'iit.;  iials.  2.,i.'!',(.(),l.'i  jier.s,  an  in- 
reasi'  of  1)  ,)i  r  e.nl.;  barle.x  .  2,()7.2()(,  .'leres. 
.m  iiii-riase  of  l.'i  per  ei  iii.;  flax.  !,(i7,Li7 
acres,  w  hich  show  s  a  ili'eri'ti.si' of  L!  pi'i'i'ein. 
nniler  last  M'tir. 

.\eeording  to  onii'i:d  figure  s  rei'ci v.'il  from 
the  .Mberla  govil  iiiiiiiil .  it  appears  that  I  hi' 
.Mli.'i'la  .'rop  are':,  for  H)12i  shows  an  ini'ii'ase 
of  4!!(I.4S2  acres  with  over  1 .()()( ).()()()  ai'res 
nnili  r  spring  w  In  til . 

Crii))  l•ondilions  iii'Yi  r  looki'il  more' f:i \ nr- 
tibh'  in  the  pro\ itii'i'  than  ,he.\'  <lo  now  for 

ii  bumper  crop,  anil  it  is  i  xpicled  that  the' 
harvest  will  be  r.  :i<l.v  towtirds  ,h.‘  eiiel  of 
•Xiigiis, .  ( icnertilly  s|ie'aking  t  li.  re  is  a  markeil 
improv. 'nil'll,  in  i'ulti\ation  and  pre  ptiration 
Ilf  till'  soil. 

.\ pjilii-al ions  an-  tdread.v  being  rieeivcd 
in  hirgi'  nimiln  rs  from  .Mbcrta  farnn  rs  w  ho 
wish  lo  I'lisiire  getting  liar.cst  help  in  gooil 
linii'.  'I'lii'  ha,\  htirvist  is  t.lso  hea\.A  ami 
an  abimdiini'i'  of  fi'cd  is  assiiri'd. 

In  \ii'W  of  the  ineri'tising  aeretige  ami 
h.'tny  yie  ld,  it  is  til  presi'iil  diltieiil,  to  i  s- 
limale  till'  iiiinilier  of  hai'eesiirs  re<|iiiri'd 
blit  the  niiiiilii  r  will  c.xeei  el  that  of  an.\  pr. - 
\  ions  .war. 

I lar\ I'St ing  will  star,  in  Ihi'  iicighlnir- 
hood  of  ('algar.v  within  the  m  xl  two  wee  ks.  . 
Keports  from  all  qiiarlirs  show  llial  the' 
wlnti,  is  now  ftir  tiiUtim'.il.  and  liii'  most  i 
optiiiiistii-  fi'i'liiig  pri'\iiils  on  I'.i'i'.s  hami  tis  ' 
to  the  I'roii  ,11  III'  garm  re  (I  al  this  time'. 

'riiiisi'  who  ha\i'  bi'i'ii  wtilehing  thi'  pro¬ 
gress  of  till'  grtiiii  ill  till'  ilistriel  say  that  as  * 
an  tnertige  the  wlietii  will  .\iild  2.'i  to  4(1  f 
liilshi'Is  to  till'  ai'i'e,  ami  the  oats  ii\ir  77,  ‘ 

bushels.  l''or  all  the  dislrie-ts  south  of  b’l-d  ) 
Di'ir  ami  east  to  the'  Stiskateliewaii  Imhiii- 
dar,\  ami  smilh  to  the  in  ti'i'iial  Iona  I  line, 
there'  is  I'M'P'.L  prospi'i'l  of  a  biimpi  i'  iriip. 
'I'o  till'  noi'lh  of  111  il  De  e  r  iln'i'i'  has  In  ,  n  , 
more  tilnimlaiit  rain,  ami  wtirm  wi'alln  r  |s  | 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  IMortgage  ; 

1 5%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  tSale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


FOR  PARTICULARS  APPLY  TOt 


JHUYT  Al  I  Avenue  West,  CALGARY,  Alta. 

•  IIIjA  1  /ILL  (X  vU*  Agents  for  THE  BOWNESS  ESTATE. 


THE  (TTY  OF 


NORTH  BATTLEFORD 

SA.SK.VrC’IlEWAN 

OFl'Te’.BS  V(4U  Hi.'  best  and  safi'sf  field  for  investment  in  Western 
Caiiadii  to-.lay.  For  reliable  information  write 

LOANS  SHAW  &  McCANN  INSUWANCE 


Jtaiil.  rofi'renc.’s  <iii  aiiplii'iitioii. 

M'l'  liiliiill*'  iiill.v  r4>liiil»lr  iiistelo  |ir.>pert.. 


Keal  Estate  Bankers 

NORTH  BA'TTLEFOBD 


in  rc.’tl  csttilc  in  F.dniontnn,  All)orfn,  will  yield  profits 
.>!'  'J.-,' ixT  tmnmn  ;ind  tipwtird.  Oiir  knowloilpie  and 
expurit  nee  is  ;it  y.nir  dispostil.  llut ter  write  to-day. 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Kstablisli.  .1  lliCO.  Kefereiices— .\ny  E  'harlered  Bank  in  the  City  of  Edmonton. 


AMERICAN  SECURITIES.  LIMITED 

IIi'ImI  Ollii  e-.  MOO.S!';  .1 A  W.  .SiinI...  IE(».\  M)I. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  arid  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
SIO.OOU.OO,  so  as  to  NET  the  INVESTOR  12  ,. 

We  also  Offer  severni  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  ’nveslor  7 '  , . 

All  Securities  arc  guaranteed  by  our  Company.  Correspondence 
solicited. 

I'S  i:.  I»l  N  .X-  4  0.  iiimI  i'll,-  llniik  <>r  M<,iil'r<-<|).  Moose  .law. 

HARRY  F.  STIRK,  President  and  Managing  Director 

IVt'slt'rii  r  11  toil  Sy.sU»in---**F\»tllriictt.’* 


WINNIPEG 

The  Safe.sl  Cily  in  We.stern  Canada  lor  Profitable  Investment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

i'.)i{  iN\  it.STMKN  rs  wtiii'i:  n.s.  maixs  ano  n'i,i,  infokmation  cheerfi’llv  given. 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Mu. 

Eiisti-ni  1C.  I».  Mr.M  ASTER,  ttit)  Giliiionr  S«..  OTT.lW.l,  On(. 

<i(>OD  SAI.ES.MEN  WANTED. 


FOR  SALE 

326  LAGAUCHETIERE  WEST 

Close  to  Beaver  Hall  Hill  and  C.N.R.  Tunnel,  27  ft.  7  x 
116  ft.  6.  Revenue  $1,635  per  annum. 

Cash  required,  $10,500. 

For  furtlier  particulars  apply  to 

FINDLAY  &  HOWARD,  Limited, 


Phone  Main  1909. 


211  Notre  Dame  Street  W,,  Montreal 


m'f'th  <1  III  I  hat  ili-li'ii'‘i  to  bring  the  (•niii  ii|i  1  :iml  whi'til;  I  he  lia.\’  ttiid  fodder  crops  have 
to  the  .-liimliii'd.  !  been  iilfeeterl  b.\  the  dr.v  weather,  aitliougli 

.\  w(  i  k  ago  w  heal  eiitting  slarled  at  ;  some  of  (he  early  damage  in  the  etittle  dis- 

•Magralli.  Tlii-.  i-  lie  lirsl  on  . . .  for  j  (riel  has  been  olise,  by  ( he  better  eondilion 

till'  di'li'i'l.  W’inier  wheal  r'lnliiig  will  be  i  of. Inly  wcallnT. 

g(  llel'.'ll  b\  the  Mill  of  the  Week,  ami  it  is  I  -  - 

expeeied  ihai  .priiig  whial  eniiing  will  be-  NFW  <;i,.tS(l<MV  SKI.I.S  BOND  ISSUE 

gin  .'ilioiil  the  .idjh.  'I'll,.  InwM  of  Vi'W  (  1 1 seo w-  Vova.  Kentirr,. 


gin  .'iiioiii  tile  ,,(iiii.  'File  town  of  Vi'w  (Ilasgow.  Xova  Si'otia, 

,  has  dieiPOM  (I  of  ila  issue  of  7)  per  eent.  de- 

O..(:„',o  .  I  , os, I  |.;.i„,.rn  .Seeurities 

'File  grain  er'op  in  (inlario  .ue  expected  ’  ( 'o.  Lid.,  of  .\lonlri';il  and  St.  .brhn.  N.B., 
to  la-  ,'.l)o\(  iiii'  a'.er.'ge.  'Fie  wpalher  Inis  |  who  ari  now  olTiring  same  :it  OO.'a  and  in- 
bi  ('ll  \  er.v  fa',  iiral/h  for  oat  -,  barh'x  eorii  terest. 


date  maehinery  htis  been  seeiired,  and  the  i"*'!  renewals  as  jiiidited  b,\  Me.-srs.  M;ie- 
eompan.v  is  alretidy  making  sliipnieiits  to  (iHosli  &  ll.vde,  eharli  red  .•leeoiintariis. 
points  all  over  Saskatchewan  and  Alberta.  '  M"ntre:il 


Aa  la  indicated  by  its  title,  the  authority  npon  the 
financial  question  is: 

THE  FINANCIAL  WORLD 

LONDON 

WEEKLY.  ESTABLISHED  18S6.  PRICE  5o. 
(EDITED  BY  HERBERT  J.  STEPHENS.) 
Subscription  to  Canada,  $4.00  per  annum,  including 
postage. 

“NOTES  AND  COMMENTS  OF  THE  WEEK,” 
KAIEWAYS,  BANKING.  INSURANCE.  SHIP¬ 
PING,  MINING,  AND  AEL  FINANCIAL  SUB¬ 
JECTS  REGULARLY  DEALT  WITH. 

Fall  Comparative  Slock  and  Share  Price  List. 
Correspondence  from  reliable  agents  in  all  the  world's 
financial  centres. 

HEAD  OFFICE  :  -  09  Biahopsgate,  London,  E.C. 


GEORGE  WEAVER,  UMITED 

With  which  is  incorporated 

THE  BUSINESS  EXCHANGE,  Geo.  Weaver,  Mgr.« 

Nlember  of  Saskatoon  Heal  Estate  Board 
Beal  Eatate.  Trust  Funds  Invested.  City  Property 
Exclusively. 

Bankers;  Royal  Bank  of  Canada. 

Annf^i  Block,  2l6t  Street,  SASKATOON,  Canada. 


I  AnothtT  furiiact*  has  hren  added  to  the 
I  ('Quipinent  of  t  he  Alherta  Iron  Rollinji:  Mills,  'o*oss  m. 
t«  friable  the  managenifiit  to  keep  ui)  with  ;  ^{l**'’’-  '‘^l.’- 
the  orders  constantly  coming  in  to  ,  his  ‘  l 
busy  establishment,  where  over  HHI  men  are  !  *V*'’ . 
constantly  employed.  :  mfome 

Brick  work  has  been  about  eonipleted  on  i  'Fin*  averai 
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Houston’s  Standard  Publications 


Brick  work  has  been  about  eonipleted  on  i  'Fh('  average  annual  net  (tirnings  for  iln  ; 
the  main  structure  of  the  Medieine  Hat  past  two  years,  after  piiyment  of  bond 
('onerete  I’roduets  ('o.,  the  building  being  inter,  st,  amounted  to  more  tluin  six  tim(  s| 
.50  X  1.50feet,  'I’heroof  is  now  being  pu,  on,  the  sum  re()uired  lo  i<ay  the  di\  ideiid  on  tin 
and  the  company  is  ready  to  fill  some  of  the  preferred  stock  then  outsiiinding,  or  mor, 
orders  which  it  has  on  hand.  than  three  times  the  dixidend  on  tin  tottil 

Manager  ,1.  K.  Davis,  of  the  Alberta  issue  of  jirefirred,  inel  iding  the  present  ; 
Foundry  and  Machine  Co.,  who  added  to  issue.  i 

the  pattern  shop  and  other  buildings  this  j  Since  October.  1011,  the  eoniiuiny  htis  I 
year,  anfJ  also  put  in  considerably  more  paid  di\id(ndson  its  eonimon  stm-k  a,  the' 
"maeliinery,  keeps  his  full  force  at  work  with  rate  of  4  per  eent.  j<er  aniinin.  Conditions  , 
the  many  orders  which  are  constantly  com-  on  the  island  this  year  tire  fa\  ora  Me  and  1  lie  j 
ing  in  from  many  outside  [loints  as  well  as  company  has  bet  n  tible  to  (qx'i-ate  almost  | 
loeaiiy.  entirely  with  its  h.\ dro-elecirie  pliiiil.  With  ; 

Detailed  phins  and  siieeilications  for  (he  the  eonipletion  of  the  new  additions  iind 
great  works  of  the  Canada  Cement  Co..  '  iinprovenients  now  being  made,  it  i.- antici- I 
wliieh  will  have  a  capacity  of  4.()()0  harrels  jiated  that  the  ni  t  earnings  after  iiHcliiig  | 
daily  when  completed,  are  now  nearly  done,  all  fixed  charge.,  will  show  a  substantial  1 

Meantime  a  force  of  workmen  has  been  busy  increase.”  _  _ 

erecting  bunk  and  mess  houses,  storehouse,  :  ifi  ay  \fii  i  w 

■warehouse,  office,  etc.,  and  large  quantities  :  *  • 

of  stores,  machinery  and  building  equipment  Reui.va,  .Sask. —  Business  men  ha\  c  or- 
are  being  reeeived.  Shortly  the  physical  ganized  a  company  t«  erect  a  flax  mill  with 
w'ork  of  construction  will  be  startecl  on  the  a  capacity  of  1,000  bushels  of  (lax  per  day. 
main  buildings  of  the  plant,  which  will  It  is  intended  to  liave  the  mill  ready  this 
cover  fen  or  twelve  acres,  when  sevf  ral  '  fall.  The  cost  of  the  mill,  eh  vafors  and  oil  j 
hundred  men  will  be  given  steady  employ- i  storage  tanks  will  be  considerably  ovtr  i 
ment  for  eometbing  like  a  year.  i  SIOO.OUO.  1 


7-9  King  Street  East 
Toronto,  Ont. 


London,  England ! 

EFFINGHAM  WILSON,  54  Threadneedle  St. 


Cable  Address:  "ANFIRE" 


Telephone  Main  6661 


The  Annual  Financial  Review 

'Fill.  ,'\\xcM.  Fi  X  XI  1  \i.  I{i.\ii:u  i.  a  cai'cfnll.v  rc\ 7  i  d  siimiiuii.v  of  ftieis  rcgai'diiig  M'ciirit  !(■■<  listed  on  I  lie  Montreal 
^  and  'Foroiito  Slocl.  Fxclia  nges,  and  of  oilier  ,iromlnciil  ( 'a  iiad  ia  ii  companies. 

It  imdndc'i  the  Ctiir,  n,  .\nnnal  Statements  of  ('ompaiiic  .;  the  liigln  st  and  lowest  lu'ici  s  of  st ocks  and  bonds  on  both 
K.xc|iang(  for  cacli  niontli  for  ten  yi  ar.-;  nuiiibcr  of  .-liarcs  -old  i  acli  monlli  for  tiic  past  fifteen  iiionllis:  rate  of  dividends 
i<ai<l  for  past  ,xi  ar-,  ami  oltn  r  imporltinl  ili  in  .  in  tin  lii  tor.v  of  llic  diffi  rent  Comptinics,  sncli  as  increases  in  capital 
stock,  j<url icnIiU's  of  francliiscs,  wlnn  bond-  arc  rcdi  <  niablc.  dlxidcnds  payable,  logctlicr  with  a  intiss  of  other  facts. 

Jl  comprises  7,l(,  jcigcs  of  solid  infoniiation,  well  j<riiilcd  in  ;i  ch'iir  and  concise  manner,  and  is  neatly  bound  in  full 
cloth.  'J'lic  work  is  inxulnablc,  not  onl.v  to  financitil  instiiiilions,  but  also  to  the  gciicrtd  investing  [niblic. 

Half-Yearly  May  and  November  Price,  $6.00  Per  Annum 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


§  CAPITAL  ,  DIVIDEND  PER  CENT. 


COMPANY 


1911 


1912 


Bell  Telephone  Co . 

BtnEilian  Tract  ion . 

Brit.  Col.  Paeke.-s  .^ssn. 
Brit.  Col.  Parkers  .Assn 
Calpary  Power. ........ 


Canada  Cement  Com . 

Canada  Cement  Pfd . 

Canadian  Convertors . 

Can.  Consolidated  Rubber . 

Can.  Consolidated  Rtib.  Pfd  . 

Canadian  Cottons  I.'td . 

Canadian  Cottons  Pfd. . 

Canada  Oeneral  I'.leetric . 

Canada  Loeomotive  Co.  Com 
Canada  Ixteomotive  Co.  Pfd... 

Crown  Reserve  MiiiiiiK  Co . 

Dominion  Canners  Com . 

Dominion  Canners  Pfd . 

Detroit  Elect rie  Ry . 

Dominion  HridRe . 

Dominion  Coal  Pfd . 

Dom.  Iron  it  iSteel  Pfd . 

Dom.  Steel  Corporation . 

Dominion  I’ark . 

Dominion  Textile  Com . 

Dominion  'I'extile  Pfd . 

Duluth  S.  S.  .y  A.  Com . 

Duliitli  S.  S.  it  Pfd.. . 

Duluth  Superior  Traction . 

East  Can.  P.  <t  P.  Co . 

Goodwins  I.td  . 

Goodwins  Ltd  Pfd . 

Gould  Al’fs  Co . 

Gould  M  ’fg  (-0.  Pfd . 

Halifa.x  Electric  Ry . 

Hillere.st . 

Hillerest,  Pfd  . . 

Intercolonial  Co:il  Com . 

Intercolonial  Co.al  Phi . 

International  Coal  it  tktke . 

Illinois  Tract  ion  Coy.  Pfd  .... 
Kaministiquia  L.  <t  P.  Co  .... 

Lake  of  Woods  Milling . 

Lake  of  Woods  .Milling  Pfd  . . . 

Laurentide  Co.  Lt'd . 

Macdonald . 

Mackay  Coy.  Com . 

Mackay  Coy.  Pfd . 

Mexican  Light  <t  Power  Co  . . .  i 
Mexican  Lt.  &  Power  Co.  Pfd  .j 
Minn.,  St.  P.  <t  S.  S.  M.,  Com.' 
Minn.,  St.  P.  it  S.  S.  M.,  Pfd. .. 

Montreal  Cottons  L’td . 

Montreal  Cottons  L’td  Pfd  . . .  i 

Montreal  L.  H.  it  Power . | 

Montreal  Loan  <t  Mortgage  ..  .1 

Montreal  Telegraph . 

Montreal  Tramways . I 

Montreal  Tramways  Deb  ....  I 
Nor.  Ohio  Trac.  A-  Light  Coy. . 

North  \^  est  Land  . 

Nova  .Scotia  Steel  &  Coal  Com . ' 
Nova  .Scotia  St.  &  C’l  Pfd. . . . ! 

Nipissing  Mines  Coy . ! 

Ogilvie  i  lour  Mills  Com . i 

(tgilvie  Hour  Mills  Pfd . ! 

Ot  tawa  Light  &  Power  Coy  . . ! 

Paton  M'fg  Co . 

Penmans  L’td  Com . | 

Pt  limans  L’td  Pfd . I 

Porto  Rico  Ry.  L.  &  P.  Coy.  .  i 

Price  Pros . 

Quebec  Ry.  L.  &  P . 

Rich.  &  dnt.  Nav.  Coy . ; 

Riordan  Palter . 

Russell  Motor  Car  Co.  Com . j 

Russeil  Motor  Car  Co.  Pfd  . . .  j 

Sawyer  Mas.sey  Com . I 

Sawyer  Mas.sey  Pfd  . , 

Shawinigan  Water  &  Power  Coy 

Sberwin  Williams  Paint  Co . 

Sherwin  Williams  Paint  Co.  Pfd 

Smart -Woods  Ltd . 

Smart -Woods  Ltd . ! 

Spani.sh  River  Com . i 

Spanish  River  Pfd . I 

Steel  Co.  of  Can.ada . I 

Steel  Co.  of  Canada  Pfd  . I 

Toledo  Railway  . i 

Toronto  Railway . i 

Tooke  Bros.  Com . ] 

Tooke  Bros.  Pfd . i 

Tri  City  Ry.  A  Light  Co.  Pfd.i 

Tuckett’s  Tobacco,  com . j 

Tucketl’s  Tobacco,  pref . | 

Twin  City  Traction  Ry . | 

Twin  City  'I'raction  Ry.  Pfd  .  .j 

West  India  Traction  Ry . i 

Windsor  Hotel . 

Winnipeg  Electric  Ry . I 


1913 


08  ► 

'  - - - 

■■■  ■  - - - — - - 

—  .  ■  - 

— — - 

- — - 

,  ^  €8 

1 

Issued 

Preset 

Q’rtei 

!*j  When  Payable 

High 

i  Low 

1 

I  High 

i 

j 

Low 

1  High 

Low 

1 

■  i  100 

r$  15,000,00(1 

'  2 

!  Jtin.,  Apl.,  July,  Oct  . . 

.1  153 

1  140 

'  176% 
,I  UK)).i 

145 

17.3 

i  139 

.!  i(k: 

1  l()4,5(X),l)OC 

1  11^ 

Feb.,  Mav,  .\ug.,  Nov.. 

.1 . 

84% 

i  101} 

H2li 

1  100 

1  1,51  LUX) 

'  3.^ 

;  3h 

. '  79M 

1  39 

1  162 

97}^ 

99 

,  i  1(K) 

1  131 

100 

1  ,  6;V),(xxi 

i  Mav,  Nov . 

.'  98 

i  90 

1  1.58% 
.! . 

i  1.59 

'  131 

’  100 

1  ,  1  .S.'Xl.fXX) 

! 

.:  .57 

55 

.1  100 

200,000,000 

,  Jah.,  Apl.,  Julv,  Oct . 

.1  24651 

196% 

:  282% 

!  226% 

!  266} 

208% 

.i  100 

3,975,000 

2 

April,  Nov . 

.  j  75 

60 

1  92 

1  61 

'  S3 } 

■>  .59*4 

.i  100 

T.OOO.tXX) 

Jan.,  Apl.,  July,  Oct . 

.!  109 

101 

:  116*4 

!  102 

118 

no 

.  i  100 

13,500,IX)0 

1 . 

.l  313^ 

'  20 

1  31*4 

;  26 

30  > 

2'  25*4 

.  iiw 

:  10,500,000 

!  Ih' 

i  Feb.,  .Mav,  Aug.,  Nov.  . 

.  92 

1  80 

:  95 's 

87 

94 

88 

.1  l(X) 

L733..500 

i  1 

Feb.,  .May,  Aug.,  Nov.  . 

. '  4554 

'  32*4 

:  48 

i  30}^ 

!  .50 

'  42 

.i  100 

,  2,805, .500 

1 

Jan.,  Apl.,  Julv,  Oct . 

.1  99^4 

1  85 

■  86 

:  85 

98 

!)0 

;  1(K) 

LO.XO.tXlO 

1?4 

1 . 

Jan.,  Apl.,  July,  Oct . 

.1  106 

105 

i  UK) 

'  UK) 

‘)9 

07 

J  IIX) 

2,715,000 

.  2H4 

17 

U)}4 

i  4.5 

31 

.:  RX) 

3,575,1  HX) 

.  1 '  i 

.fan.,  Apl.,  Julv,  Oct . 

.  79 

60 

78 

69 

82 

i  2 

'  KXt 

S.tXMl.tXX) 

UU 

1  .Ian.,  Apl.,  July,  Oct . 

1  108 1$ 

122 

107}^ 

116* 

H  104*4 

. :  HX) 

2,000.000 

.  34 

33% 

1  60% 

29*4 

67  1. 

4  .A.{ 

UK) 

1,.5(X),(XX) 

U4 

i  Jan.,  .Vijril . 

.  93% 

89% 

96% 

80% 

1  9.5 

91 

SI 

'  1  .<*00,957 

2A3 

.Monthiv . 

.  3.62 

2  40 

3.70 

2.1MI 

!  4.11 

3.07 

1  IIHI 

2,148,000 

I'i 

.  73 

1  60 

8(» 

1  60 

86 

1  64 

1  ItH) 

2.170.000 

u; 

Jan.,  .kpl.,  Julv,  Oct . 

105 

1  92 

i  10.5 

'  102 

lot) 

11X1 

12,50().(KI0 

1  • . 

.March,  June,  Sept.,  Dec. 

77  *  •> 

;  63% 

76.% 

'  .55  }i 

81 

1  62 

'  lull 

(•),.50().(M)() 

I'Y'I).,  May,  Aug.,  Nov, 

12.5 

1  1 1(1 

itx) 

1  3,(XX),tMM) 

3'.; 

J  115 

106 

115 

1  108 

112* 

106*2 

,  l(X) 

5, (XX), (MX) 

1  3'. 

April,  October . 

106 

UK) 

UK) 

100 

103* 

94 

1  UK) 

35,050, MX) 

1  i 

Jan.,  .Vpl.,  Julv,  Oet . . 

,  1  63} 2 

50 '2 

69J-4 

54*4 

,  .A!) 

40 

1  UK) 

i  4(K),(XK) 

'  U2 

.Ian.,  Apl.,  Julv,  Oi't . 

,  1U)'2 

102 

165 

lOli 

130 

'  IIMI 

.5,(XK),0(K) 

1  % 

■Ian.,  .Vpl.,  .Fiilv,  Oct . 

,  1 

61 

:  83 

,  105*  iJ 

65%' 

1  89  '  : 

»  »  ^ 

1 

1,804,373 

12,IXK),(KK) 

l-‘4 

Jan.,  .Viil.,  Jiib’,  Oi't . 

1  itx; 

96 

99 

1  10.5 

lot) 

!  UK) 

io,'(KK),IKK) 

■  ■  . 

i . 

1 . 

1 . 

i 

i 

i . 

1  101) 

3,5(X),()I)() 

'  1 

j  Jan.,  2\pl.,  July,  Oct . 

i  85 

‘  7!).% 

1  80 

1  "0 

72*^ 

il  68  }^ 

i  UX) 

1,.5(X),0(X) 

1 

:  50 

,  47 

'  42 

I  '*5 

30 

1  UX) 

i  l,75l),t)(K) 

1 . 

i  47% 

1  45 

!  44 

i  UX) 

1,25(I,0(X) 

1  U4 

'  Jan.,  April,  Julv,  Oct  . . . 

1 . 

1  87*4 

1  .86}^ 

1  .8-f 

:  78  *  A 

'  UX) 

745,(HX) 

1,'2 

Jan.,  April,  .Inly,  Oct  . . . 
Jan.,  .April,  Julv,  Oct  . . . 

j . 

1  110 

no 

i  100*4' 

1  101) 

74.5,(XK) 

1  UK).% 

100 

1  101*4 

!  UX) 

^  UX) 

1, 4(H), 000 
1,IKJ0,0(K) 

2 

Jan.,  Apl.,  Julv,  Oct . 

1  155 

1 

j  129 

1  161 

!  L50 

1  160 
47*4 

1.59 
!  25 

:  UK) 

705, 7(X) 

U4 

80 

,  .SO 

!  UK) 

.5(M),(XX) 

March,  Seiit . 

March,  Sept . 

43 

1 

1 . 

;  UK) 

2.5(),(KK) 

1  1 

80 

. 

1 . 

!  1 

3,(MM),(KH) 

i 

(>4 

. ; 

1 

;  100 
:  100 

0,48S.4tX) 

2,(KK),(XX) 

1  1 !  2 

lU 

Jan.,  Apl.,  July,  (let . 

Feb.,  .Alay,  .Aug.,  Nov.  . . 

i  95}i  ■ 

89 

. 1 

95%  ^ 
128  ! 

89 

UK) 

9.'{  %.' 

88 

1  UK) 

2,U)0,(KK) 

2 

Mar.,  .Iimi!,  Sept.,  Dec. . . 

'  1.52 

1.33% 

145 

125 

147*4 

121  *  . 

UK) 

1,,5(K),(KX) 

hi 

Mar.,  June,  Sept.,  Dec. . . 

'  130 

117 

122 

115 

JIS  1 

115 

UK) 

7.’2(X),(XX) 

0 

Jan.,  .Ajiril,  Julv,  Oct  ... 

;  230 

136  1 

240 

155 

233 

147 

UX) 

3.0IK),0(K) 

1'4 

Jan.,  .Aj)l.,  Julv,  Oct . 

02%: 

3!) 

UK) 

4L<XK),(HK)  , 

1)4' 

Jan.,  Apl.,  Julv,  Oct . 

I  95  , 

92}  i 

7').*  2 

80  1 

76*.s 

UK) 

50,(MX),(MX)  ' 

1 

Jan.,  .A})!.,  July,  Oct . j 

I  77%  ' 

68*4  ' 

7S*  ^  , 

66% 

08} 

(i") 

100  ' 

13,585,0(X)  • 

1 

Jan.,  .Apl.,  Jtily,  Oct . 1 

'  93  1 

80 

103*4 

80  1 

82 

01 

100  , 

0,000,000  : 

3J2 

Mav,  Nov . j 

107 

103  1 

104J8 

104% 

102*4! 

110*4 

UKJ 

2(),832,(XX) 

3*2 

April,  Oct . 1 

152  ; 

126 

154% 

130  j 

142  1 

UX)  , 

U),410,(XH) 

3jii 

April,  Oct . 1 

160 

146 

149%  I 

148%  1 

100  , 

3,(XX),000  j 

1 

Alarcli,  June, Sept.,  Dec. .  i 

. 1 

66  1 

46% 

63  j 

iTo 

100 

3,(XK),000  : 

I?4 

Mar.,  June,  Sept.,  Dec..  .1 

104 

103  1 

106  ' 

104% 

10.5  }i| 

98 

100 

17,000,(X)0 

2>.> 

Feb.,  May,  Aug.,  Nov.  . .  1 
March,  Sept . 

193%  1 

141  i 

242}^ 

187 

240  1 

201 

25  ! 

000,000  : 

4 

157  ' 

135  1 

1.50  1 

140 

190 

40  ; 

2,000,000  1 

2  i 

Jau.,  Apl.,  July,  Oct . 

150}^  ‘ 

145 

150  ' 

146 

147  }^! 

135 

100  : 

3,000,000  ; 

j 

443^2  1 

37  i 

150  1 

42 

17.5  1 

120 

100  ! 

15,950,080  i 

•hi 

April,  Oct . 

87  1 

80 

8.5  1 

73 

100 : 

9,000,000  ! 

ih 

Mar.,  June,  Sept.,  Dec. . . 

54  j 

39.% 

76  ! 

58% 

7(i  1 

69 

SI  1 
UX)  ' 

59,157  ‘ 
0,()(X),000 

5 

Hi 

Jan.,  Apl.,  July,  Oct . j 

' 

85  ' 

97%  ' 

81%  1 

88  1 

70 

100 

i,t);io,o(X) 

2 

Jan.,  Apl.,  July,  Oct . ^ 

130 

120 

130 

123 

12.5  1 

120 

5 : 

0,()0(),(XX) 

5A2,^ 

Jan.,  Apl.,  Julv,  Oct . 

11.05  : 

L45 

9  3-16 ; 

r.i2% 

9.06  1 

8.75 

100  ' 

2,500,000 

2 

Jan.,  Apl.,  Julv,  Oct . 

136}^  ; 

121  >4 

133 

123 

129 

107 

100  1 

2,000,000  1 

1?4 

Mar.,  June,  Sept.,  Dec. . .  1 

129 

121 

123  1 

118 

118  ! 

113 

100 

1,984,400 

.Ian.,  Apl.,  July,  Oct . 1 

165 

127 

175%  ; 

145% 

192 

144 

100 

OOO.OtKI 

ii 

-March,  Sept . j, 

1 

} 

55  1, 

70  : 

UX) 

2,1.50,0tK) 

1 

Feb.,  .Alav,  Aug.,  Nov.  . .! 

63  1 

54*4  ' 

oi}<5  1 

.54% 

.AS  . 

53 

fl 

1,075,IXK) 

i>  .  i 

Feb.,  .Mav,  Aug.,  Nov.  . .  j 

90 

80  1 

89  1 

85*4 

88  1 

S3 

100 

3,(RX),(KX) 

1 

Jan.,  April,  July,  Oct  . . .  i 

75 

50,%  i 

83%  i 

73}^ 

72  1 

54 

100 

5,000,I)(X)  . 

1 

7Ii  1 

65!  4 

100 

9,999, .500  I. 

1 . 

.  1 

66}^ 

53  i 

60 

i6% 

21  %! 

10*2 

100 

10,(K)0,(K)0  i 

2 

Mar.,  June,  Sept.,  Dec. . .  1 

126.% 

92}^  , 
. j. 

120 

103  i 

ii9*i: 

101 

100 

1  ,(K)0,(KH) 
800, OtX)  . 

i-'*.,'  I. 

j 

1 

94 

100 

! 

. i 

114 

92 

95  1 

37 

100 

1,200, ()()() 

1?4  , 

Fob.,  May,  .Aug.,  Nov  .. .! 

118 

hnli  ! 

98  1 . 

UX) 

L.500,(XKI  . 

.  ...  ,  j 

40  ; 

•My,  ' 

47'i  ! 

35  ! 

.50%! 

40 

100 

1,.5(X).(K)()  1 

3}  2 

March,  .Sept . | 

92  H  1 

90 

99%  1 

90  1 

99  }4 

88 

100 

11,000,(XK) 

H■^ 

Jan.,  Apl.,  Julj’,  Oct . i 

12414 

108%  ! 
ol  ' 

1.54% 

122  1 

149%! 

119*  i 

100 

4,(HX),00()  1. 

.  j 

38  : 

57  i 

35% 

61  i 

50 

100 

3,000, (XX)  ' 

Hi  ■ 

Jan.,  April,  Julv,  Oct  . . . 

97  1 

!)0  ; 

101  ; 

93 

103* ; 

95 

100 

1  ,.500.000 

1.'4 

.March,  June,  Sept.,  Dec.  , 

: 

i 

70  ,*4' 

69*4 

100 

1,. 500,000  ; 

1?4 

Jan.,  Ajiiil,  July,  Oct  . . .  , 

1 

! 

i 

100 

3,(XH).(X)()  . 

i 

j 

70  1 

45 

72*,; 

39*4 

100 

2,(M)0,0()0 

Hi  , 

Jan.,  April,  July,  Oct  . . .  . 

97}  4  1 

89 

97  *..; 

85 

100 

]1,51X),(X)()  . 

34,%  i 

32}4  1 

35  ; 

26% 

28*4 

18 

100 

(i,4<)t).3lX)  , 

1?4  : 

Jun.,  April,  Julv,  Oct  ... 

91 

89  i 

91*4 

89  }4 

91  1 

85}  5 

100 

13.87.5, (X)0  1. 

i 

8%  :. 

10)4  ' 

3 

. i  ■ 

UX) 

10,974, 01)0  , 

2  ' 

Jan.,  Apl.,  Julv,  Oct . 

16!) 

121% 

151*4  1 

131 

148}  > 

132 

100 

ti50,0(K)  . 

40  Li 

67%  1 

54  }4  , 

35 

60  ! 

49  *  A 

100 

1,(XX),(XK) 

i?4  : 

March,  June,  Sept.,  Dec.. 

90 

87 

92}.;  ; 

87}  4 

03  ; 

.88 

UX) 

2,820,200  : 

U'2  : 

Jan.,  Apl.,  July,  Oct . 

94  1 

93  i 

!)()  i 

!K) 

. 1. 

1(K) 

2,.50(),()(H) 

' 

63i<  ' 

50 

02  i 

40 

100 

2,()0(),()IX) 

i?4  : 

Jan.,  April,  Julv,  Oct.,. . .  . 

I 

0()}4  ! 

94  1 

98 

!»i  y, 

100  , 

20,UK),()(X) 

1!<.  , 

Jan.,  Apl.,  July,  Oct . 

iii%  ! 

104  1 

110%  1 

103  1 

108}  2 

101 

100  ' 

3,0(K),(X)() 

U4  ' 

Jan.,  Apl.,  Julv,  Oct . 

140 

146  1 

140 

140 

UX) 

800,000  1 

i.'4  : 

Jan,,  Apl.,  July,  Oct . 

UHI  ! 

98 

. . 1 

100  i 

3, (MM), (MX) 

i 

May,  Nov  . 

1.50% 

120 

1.59%  1 

130 

i.A2}.i 

151  }^ 

100  1 

0,00(),(XK) 

3 

Jan.,  Apl.,  July,  Oct . ; 

255 i 

185  i 

268  1 

210  ! 

218% 

187  .*2 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Bell  Tclejthone . 

Calgary  I’ower . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber 

Canada  Cottons  L’td . 

Canada  Felt  Co . 

Can.  Loeomotive . 

Dorn.  Canners . 

Dominion  Coal . 

Dominion  Cotton 

Dominion  Iron  &  Steel . 

Dominion  Textile  Series  A  ... . 
Dominion  Textile  Series  B  .. . . 
Dominion  Textile  Series  C  . . . . 
Dominion  Textile  Series  D  .. . . 

Eajst.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills  . 

Lake  of  the  Woods  Milling. . . . 

Laurentide  Paper . 

Mexican  Elec.  Light  Co . 

Mexican  L.  &  P.  Co . 

Montreal  L.  H.  &  Power . 

Montreal  Street  Railway . 

Mootieal  Tramways . 

Ogilvie  Flour  Mills. . . 

Ogilvie  Flour  Mills  Series  B  .. . 

PejgimaDs  L’td  . 

PriM  Bros.  L’td . 

Porto  Rico . 

Quebec  R3’.  L.  &  P.  Co... 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

Riordan  Paper . 

San  Paulo  Tram.  L.  &  P.  Co. 

Sherwin  Williams  . 

Spanish  River 
Steel  Co.  of  Canada 
Tor.  York  Rad’l 
West  India  Electric 
Windsor  Hotel 
Winnipeg  Electric 

Winnipeg  Ry - - 

Woeticrn  Canada  Power 
W«t  Kootenay 


Par 

Value 

INT. 

PAYMENTS. 

1911 

1912 

1913. 

Issue 

Due 

Curr’t 

I’criod 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

500 

s 

G,64!),00() 

1925 

2}^ 

April,  Oct . 

103% 

101% 

104 

100}^ 

101  % 

98 1 

£100 

100 

2,238.666 

1940 

0 1 .: 

!)() 

90 

6,2.A7,(XX) 

1929 

3 

April,  Oct . 

101  }A 

97 

102 

9914 

102 

95 

100 

5,033, 3(X) 

1939 

3 

June,  Dec . 

107 

104 

107% 

10.5  *4 

106 

100 

loot) 

UK)0 

414,000 

2,579,600 

1926 

3 

89 

85}  A 

88 

8t) 

.ss 

1946 

3 

April,  Oct . 

99% 

96}4 

98% 

93% 

!>6 

88  1 

1000 

4,800,000 

1940 

2}^ 

Jan.,  July . 

89 

83% 

86 

83 

83  }^ 

80 

5(M) 

500 

500, (X  HI 
1,.A00,(K)0 

1, (MX), 000 

1940 

3 

April,  Oct . 

98% 

98 

97% 
99}^ 
103}  2 

96% 

97 

1951 

2% 

3 

99% 
101  }A 

98  }2 
!)8 

1000 

1940 

April,  Oct . 

103 

ioo 

100% 

500 

6,!)04,.A0O 

1940 

2}2 

May,  Nov  .... 

99 

95}^ 

100 

95% 

100 

97 

1000 

2,618,(X)0 

1922 

3 

Jan.,  July  .... 

102% 

06 

100 

105 

101 

102  y 

100 

1000 

7,245,000 

1929 

2*2 

Jan.,  Julv  _ 

93 

96 

92 

9.A 

89 

100 

7.58,500 

1925 

0 

March,  Sept.. . . 

100 

95 

98% 

95  y 

l(K)*iJ 

98  }^ 

}00 

1,162,000 

1926 

3 

March,  Sept... . 

102 

98}^ 

io2y 

100 

102 

100 

100 

1,000,000 

1925 

3 

March,  Sept... . 

97% 

95 

98% 

94 

100 

98 

100 

4.50,(XXI 

1925 

3 

March,  Sept... . 

98 

94 

96 

94 

100 

98};^ 

100 

1,500,000 

19.30 

82 

70 

80 

80 

1000 

600,000 

1916 

2M 

Jan.,  July . 

101 

100 

lOl 

100 

500 

500 

2,000,000 

1937 

Jau.,  July  _ 

March,  Sept... . 

100 

100 

'750i000 

1916 

103 

100*2 

100% 

100 

101 

100 

1000 

1000 

1, (MX), 000 
87-8,198 

1923 

3 

June,  Dec . 

Jan.,  July . 

112 

108 

112 

lib 

19‘20 

3 

111,% 

no 

112 

no 

108 

104 

100 

5,719,100 

1935 

2% 

Jan.,  July . 

88% 

84% 

85% 

S2}i 

79*8 

79 

500 

11,599,000 

1933 

2% 

Feb.,  Aug . 

92 

84% 

93  }2 

89 

89}/^ 

88 

1000 

6,107,000 

1932 

2% 

Jan.,  July . 

101% 

98}^ 

101 

99 

99*4 

97 

100 

1,500,000 

1922 

2}4 

May,  Nov _ 

101 

98%' 

100}ii 

99 

100*4 

IIM) 

1000 

13,336.000 

1941 

2% 

Jan.,  July . 

101  ■ 

99 

100*^ 

97 

1000 

l,000,00t) 

1932 

3 

June,  Dec . 

113}^ 

112 

113 

106 

109 

103 

1000 

750,000 

1932 

3 

June,  Dec . 

113% 

96 

112 

no 

106 

106 

105*4" 

100 

2,000,000 

1926 

2% 

May,  Nov  .... 

96}^ 

89 

90  }^ 

85 

£100 

5,110,000 

3,81.5,834 

1940 

«)1^ 

Mav,  Nov . 

86 

84% 

S3 

100 

1936 

2}2 

May,  Nov  .... 

91 

84% 

78 

95JI 

90}i 

93 

88 

100 

6,120,400 

1939 

2% 

June,  Dec . 

86 

79 

55 

60 

44 

100 

25,(X)0,000 

1,.A00,(MX) 

6,000,000 

2,450,000 

1935 

1  <U‘> 

23  a 

3 

Jan.,  July . 

99 

96% 

102% 

97% 

\)1 

118 

9r> 

500 

1929 

2,% 

June,  Dec . 

98% 

99% 

98% 

98 

UK) 

ioo 

100 

1941 

3 

.Ian.,  July . 

101 

99 

100  % 

96 

1000 

100 

2.500,000 

7,000,000 

1,640,000 

600,0(X) 

1,000,000 

4,000,000 

3 

96}-^ 

UK) 

96}^ 

97% 

100% 

95 

97 

92 

95 

1940 

3 

Jan.,  July  .... 
April,  October  . 
Jan.,  July  .... 

Jan.,  July  _ 

Jan.,  Julv  _ 

97% 

9!)*^ 

100 

1919 

2\i 

100 

«8}-4 

1000 

1928 

2*2 

90 

89*1 

99 

100 

1931 

•2H 

II 

ifX)}2 

105}^ 

looy 

1000 

1935 

2y 

103% 

104 

102 

1(X) 

1000 

3.000.000 

1927 

2% 

Jau.,  Julv  .... 

105 

103% 

104 

10.3 

100 

80 

.500 

3,999.613 

1940 

2% 

Jan.,  July.  .  . 

90 

85 

00 

85% 

88 

80 

£100 

£308,219 

1940 

Sept . 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Brazili-an  Traction  .  . 

Bell  Telephone . 

British  C.'ol.  Packers  Com. . . . 
Briti.sh  Col.  Packers  .Series  A. 
Burt,  F.  .\.,  Compaty  C'om. . 
Burt,  F.  .\.,  Company  Pref. . 
Canadian  Car  A  F’y  t’om. . .  . 
Canadian  Car  A  F’y  Pref. . . . 

Can.  General  Eire.  Cern . 

Can.  (ieiieral  I'ilec.  JVf . 

Canada  Bread . 

Canada  Cement  Com  . 

Canada  Cement  Pref . 

Canada  Life  . . . 

Canadian  Dienmotive  Com  . . . 

(’an.adian  Loeomotive  1  ref . 

Canadian  J’aeilie  Raihvty . 

Catiada  .Maeli.  Corp . 1 

C.'anada  .North  We.st  Laad. . . .  | 
Can.  Northern  I’rairie  l.mds.  .| 

Canadian  Salt . > 

Can.  Interlake,  eom . ^ 

Can.  Interlake,  pref . 

C'ity  Dairy  Coin . i 

f'ity  Dairy  I’ref . | 

(Joniagas  .\Iine.H  . 

C'on.stimer.s  (j;is . 

Confederation  Life  Ass’n . 

Crow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  Enited . 

Dominion  ('aimers  (kirn . 

Dominion  Canners  Pref . 

Dominion  Coal  Pri'f . 

Dominion  Iron  Pref . 

Dominion  .'>!ieel  Corp.  Com.  . . . 

Dominion  Telegraph . 

Duluth  S.  .S.  iV  . 

Duluth  .S.  .S.  A  .'V.  Pref . 

Duluth-Superior  'I'raelioli . 

Electrical  Develop’l  Pref . 

llolliiiger  .Mines . 

Illinois  'J'raeliou  Pref . 

Impci  ial  Life  .Assurance . 

International  Coal  A  Coke  .... 

Lake  .Superior  Cor|)oration . 

J.ake  of  Woods  Milling  Ckiiii  . . 
La  Rose  Con.snliilati'd  .Mines  .. 

London  hJeelrie . 

London  Street  Railway . 

A.  Maedonald . 

M.aekay  Comiianios  Com . 

Mackay  Companies  Pref . 

Majilc  Leaf  .Milling  Com . 

Maple  Leaf  .Milling  Pref . 

Mexican  L.  A  P.  Com . 

Mexican  L.  A  P.  Pref . 

Mexico  .North-Western  Rail’y. 

Mexico  'I’ramwa.v . 

Minn.  St.  1’.  A  S.  S.  M.  Com. 
Minn.  St.  P.  A  S.  S.  M.  Pref. . 

Monarch  Knitting  Com . 

Monarch  Knitting  I’rcf . 

Monterey  Ry.  Lt.  A  P’r  Pref.  . 
Montreal  Lt.  H<“at  A  Power. . 
Niagara,  8f.  C.  A  Toronto. . . . 

Nipissing  Mines . 

Northern  Ohio  Traction  Com. . 

North  Star . . 

Nova  .Scotia  Steel  Com . j 

Nova  Scotia  .Steel  Pref . I 

Ogilvie  Elour  Mills  Com . 1 

Ogilvie  Flour  Mills  Pref . 

Ottawa  Elee.  Railway . I 

Pacilie  Burt  Com . I 

Pacific  Burt  Prof . | 

Penman’s  l.imitcd  Com  . I 

Penman’s  Limited  Pref  . I 

I’orto  Rico  Railw.'iy . | 

Quo.  R'j’.  L’t,  Heat  A  Power,  .j 
Richelieu  A  Ontario  Nav’n .... 

Rogers,  Wm.  A.,  Com . j 

Rogers,  Wm.  A.,  Pref . ! 

Ru.s.sell  Motor  Com . ■ 

Russell  MotorJ’ref . I 

Saw.vi'r  Massey  Com  . 

Sawyer  Massej’  Pref  . 

Shredded  Wheat  Com  . 

Shredded  Wheat  Pref  . 

Spani.sh  River  P.  A  i’.  M’s  C’oni. 
.Spanish  River  J’.  A  P.  M's  I’ref. 
St.  Lawrwieo  A  Chicago  Xav.  . 
Steel  (’ompanj’  of  ( 'aiiada  ( 'oin. 
Steel  Comp.any  of  Canada  Pref. 

Toledo  Railway  . 

Tooke  Bro.s.  Com . 

Tooke  Bros.  Pref . 

Toronto  Railway . 

Toronto  Pajier . ' 

Tretheway  Silver  Cobalt  Mine. 
Tri-City  Railway  A  Light  Pref.: 

Tuekett  Tobacco,  com . | 

Tuekelt  Tobacco,  jiri'f . 

Twin  City  Rapid  Tran.  (k)m. . 
Twin  City  Rapid  Tran.  Prof.  .| 

Union  Life  Assurance  . j 

Union  Life  Assurance  10%  pd. . ! 

Victoria  Rolling  Stock . I 

Western  Canad.'i  Elour  NIills. . . ! 
Winnipeg  Railway . | 


1  Capital 

i  DIVIDEND  PER  CENT. 

1 

1911 

1912 

1913 

Par 

j  ■ 

j 

1 

Issued 

Pres’t 

1 

1  How  and  When  Payable 

i 

High 

Low 

High 

1 

Low 

High 

Low 

1 

100 

100 

1 

!  104,600,000 
LA,(X)0,000 

1 

1 

1% 

2 

! 

1 

) 

1 

! 

99}^ 

85 

101 

82% 

140'$ 

:  Jan.,  April,  July,  Oct  . . 

.  153 

141% 

176 

172 

UK) 

1,. All  ,400 

3*'. 

1  Mav,  Nov . 

.  79% 

i  39 

161 

65 

159  }< 

$  131 

100 

I  635,000 

3*2 

Mav,  Nov . 

.  96  • 

1  84* 

154 

95 

160 

130 

100 

!  7.A0,(XX) 

I'A 

'  Jan.,  April,  Julv,  Oct  . . 

.  118% 

1  96% 

117 

95 

101 

69  7$ 

100 

1,4.30,200 

1% 

Jan.,  April,  July,  Oct  . . 

.  122% 

1  108 

119% 

101 

106 

90 

UX) 

3,.A0(),000 

2 

;  Half-vcarlv . 

.i . 

1  88}<^ 

i  69% 

UX) 

6,UX),(XX) 

1% 

.Ian.,  Ajiril,  Julv,  Oct  . . 

.  ii6% 

,  i . 

115 

1  102 

t  .  .  .  .  ^  . 

UX) 

5,640,(XX) 

1% 

Jan.,  .Viiril,  July,  Oct  . . . 

1  99 

:  119 

1  107 

116?4 

i:  104}  5 

UX) 

2.00(),()00 

3% 

April,  ()ct . 

,  114* 

112* 

38*4 

i  35 

i . 

UK) 

2,.AO(),000 

1  . 

i  38}<^ 

:  30 

'  .34  *4 

1  IS!-.. 

UK) 

1.3,.A()(),0fX) 

! 

,  3i}<4 

i  20%' 

31% 

'  26% 

’  29 

1  27 

100 

U),.A00,(K)0 

1% 

Fei).,  May,  Aug.,  Nov.  . . 

92 

:  80% 

1  95% 

1  88 

j  94  }^ 

[  89 

100 

1,<XX),0(X) 

4 

,  April,  Oct . 

165 

165 

;  170 

I  170 

... 

UX) 

2,000,(XX) 

35 

30% 

j  MA 

28% 

1  70 

45 

UX) 

],.A00,()(K) 

1% 

'  Jan.,  April,  Julv,  O*"*-  •  ■  • 

'  88 

i  96% 

i  83 

1  9.5 

1  87 

ItX) 

1  200, (MX), (XX) 

l%  +  % 

!  March,  .lunc,  Sept.,  Dec.. 

'  245}^ 

:  196% 

281% 

!  227  A 

j  266 }^ 

1  209'.', 

UX) 

1,2(X),000 

1 . 

. 

j  65 

!  25 

64 

60 

1 

59,205 

,*5 

1  99 

:  99 

i . 

i . 

!  . . 

5 

1,.A(K),000 

6()(>,7(X) 

u 

i 

I 

1 

1 

UX) 

2 

Jan.,  April,  July,  Oct  . . . 

j  no 

1  100* 

115 

j  no 

120 

115 

UK) 

1,()()(),(M)() 

) 

1  09  A 

64 

100 

1  ,()(M),t)(X) 

1*4 

1  Jau.,  .April,  .Inly,  Oct , . .  . 

! 

1 

1  9.5 

i  87  A 

UK) 

.A6.A,(XX) 

1 

Jan.,  Julv  . 

1  60 

!  .35 

1  48 

!  104 

1  100 

UX) 

7(X),000 

Hi 

:  Jan.,  April,  July,  Oct  . . . 

1  U)2%* 

91}^* 

:  W2A 

1  99*4 

104 

:  97% 

5 

4.(KXJ,(XM) 

6+3 

Feb.,  .Al.'iv,  .\ug.,  Nov  ... 

!  7(X) 

.  6IM) 

-8  2.5 

6.70 

i  9. 50 

1  7.00 

.AO 

4,37(),.A(X) 

•J.% 

•  Jan.,  Ajiril,  Julv,  Oet  ... 

‘203% 

I'Jl 

196 

!  190 

191 

171 

100 

UM),(MM) 

March,  June,  Sept.,  Dec.. 

i 

1 

1 . 

100 

6,212,666 

1 

1  77 

70 

1  77 

i  62 

1 

1,999,957 

2+.3 

Monthiv  . 

.3,60 

2.40 

,3.70 

I2.9.5 

;  4,1.5 

;  2. 30 

UX) 

12,.A(M),00() 

U2 

Mareli,  June,  Sept.,  Dec.. 

!  74% 

65% 

74* 

1  .'■,7% 

80% 

1  74 

UHI 

2,14,S,6(K) 

Ui 

Jan.,  .April,  .lulv,  Oet . . . . 

72  A 

!  6.3%' 

so 

!  cx) 

!  87 

1  65 

100 

2,17(),(XX) 

1% 

Jan.,  April,  July,  Oct  . . . 

105% 

99 

105 

100 

!  102*$ 

'  98 

UX) 

3,(MM),0(X) 

3)2 

l'’el).,  August . 

114*^ 

106*.,' 

!  115 

108% 

i 

1 . 

KM) 

2(),(KX),()0() 

35,6.56,800 

3}  2 

105*% 

62}  4' 

99% 

,  .50% 

UX)}^ 

:  6!)%  1 

101% 

55% 

i  i02!$ 

!  101*4' 

UX) 

1 

Jan.,  April,  Julv,  Oct  . . . 

i  .'■.8% 

1  41 

.AO 

1,01X1, (MX) 

Hi 

1  Jan.,  .Aiiril,  July,  Oct  . . . 

111 

UX) 

107}  ^  . 

103 

102}$ 

IIMI 

UK) 

12, (XX), (KM) 

15% 

28 

i  14}^ 

'  26%  : 

1 . 

! 

UK) 

U),(MX),(KKI 

. 1 

i 

UK) 

3,.A(X),(I(M)  ; 

1 

Jan.,  April,  July.  Oct  ... 

86 

78%  1 

80%  1 

70 

74 

1  55 

UK) 

3,(KM),(M)() 

ooyi* 

;  50 

83 

66 

8.5 }  $ 

1  .so 

.;i  ' 

.3,0(X),(XK) 

3 

Every  4th  week . ) 

i 

19.(10 

I  15.00 

UK)  : 

5,.304,t)00 

I'A 

Jan.,  April,  July,  Oct  . . . 

95 

89%  1 

93%  1 

89% 

92% 

8!) 

UX) 

450,000 

2  A 

Jan.,  April,  July,  Oct  . . . 

149  ; 

1 

3,()(X),(MX) 

72  1 

65 

40  1 

UX) 

40,()00,0(X)  1 

29%  1 

21%*' 

34  1 

28 

30*$; 

UX) 

2,UX),(XX) 

2  ! 

March,  Jime,  Sept.,  Dec.. 

140%  ; 

135*4  : 

. 1 

142 

122 

5  i 

7,493,1.35 

Jail.,  April,  July,  Oct  . . . 

5.00 

3.78 

4.10 

2.10  : 

.3.20 

2.  10 

KM) 

4(X),2(X)  : 

29 

17  1 

1 

1 

40 

.A.52,000  , 

3  1 

Jan.,  July  . 

. i 

. 1 

. 

UK) 

.3,0(X),(MM)  1 

1)4" 

Eeb.,  Mav,  Aug.,  Nov. . . 

. 1 

! 

. i 

60  %j 

•39  y. 

KM) 

41,380,400  ' 

1% 

Jan.,  April,  July,  Oct  . . . 

95 

76  : 

mi  i 

75%  ! 

87}$! 

75 

100  i 

50,000,000 

1  : 

Jan.,  April,  July,  Oct  . . . 

77  ! 

68  i 

71%  \ 

68%  ! 

69  i 

65}$ 

100  1 

2,500,000  , 

1%  i 

70 

39 

73  1 

61  1 

63% 

45 

UX) 

2,500,000  ; 

Jan.,  April,  July,  Oct  . . . 

104 

89%  i 

103  ! 

94 

100 

89 

100 

13,385,000 

1 

3% 

Jan.,  April,  July,  Oct  . . . 

92  j 

82 

10.3% 

80}^ 

82  %| 

73!% 

100  ' 

6,000,000  !: 

May,  Nov . 

109 

106  ! 

93%  ! 

. |. 

93 

I 

.  .  .  .  .  r  ■ 

UK) 

25,000,(X)0  : 

1% 

56%  ! 
. i 

47%*, 

.  . 

1 

UX) 

16,487,400  ; 

Feb.,  May,  Aug.,  Nov  .. . 

126  ' 

112}$  ' 

i68%! 

108 

UX) 

20,832,000  ; 

3% 

April,  Oct . 

148%  1 

130%  : 

154%  ; 

126 

134%' 

UM) 

10,416,000 
1,275,00  ; 
7.A(),()(X)  : 
500,000 

3%  j 
lA  ' 

1  *',' 

160 

146  1 

149  1 

148  1 

UK) 

94  i 

88 

86  j 

75 

UX) 

j 

95 

92}^  : 

74  1 

lot)  1 

88 

UK) 

lA 

Mav,  Nov  . 

73%  i 

7.‘3  ! 

79 

60  i 

UX)  i 

17,000,000 

21 

Feb.,  May,  AUg.,  Nov  .. . 

1S8}.2  i 

146%  1 

232%  ! 

195  j 

234%: 

207}+ 

UK) 

925,000  ! 

. i 

. !■ 

.A 

6,000,000 
9,fXK),0(X)  1 

■»+2%  ! 
1.%' 

Jan.,  April,  July,  Oet  ...  1 
Jan.,  April,  July,  Oct  . . .  1 

.  1 

11.30  ( 

).52  i 

t 

1.75  1 

9.. so 

8.35 

UX) 

1 

72  , 

851$  I 

1 

l,3fX),(X)0  i, 

. 

. j  . 

UX)  ; 
UX) 
100 
100 
IDO 

6,000,000  M 
1,0.30,000  1 
2, .500, 000  i 
2,000,000  1 
1  ‘,>.Afi  non 

\A 

> 

Hi 

U,..4-2 

Jan.,  April,  July,  Oct  . . . ' 
Jan.,  April,  July,  Oct  . . .  | 
Jan.,  April,  July,  Oct  . . .! 
March,  June,  Sept.,  Dec..; 

102}2  1 
125 

134  j 
124%* 

88% 
122% 
123%*  , 
120%  \ 

95 

125  1 

125  i 

125 

81% 

118% 

S7%\ 
1‘25  ! 

122}$,: 

117  , 

75}$ 

122% 

UX)  , 

'('..Aolooo  1 

1 

Ilalf  Yearly . ! 

4SA 

37 

51%  ; 

38% 

41  1 

30 

UX) 

650, (KK)  1 

1% 

Jan..  A|)ril,  July,  Oct  ...  1 

98  : 

88*  i 

94  1 

88  i 

!H)  1 

87 

UX) 

2,1.50,600  1 

1 

Feb.,  .Alay,  Aug.,  Noy  ..  .i 

63*4 

56% 

61 

55%  ; 

57%' 

54% 

5 

1,1)7.5,000  1 

1% 

Feb.,  May,  Aug.,  Nov  .. . 

89  1 

83 

88 

85  j 

88%  I 

83  Lo 

UK) 

3,000,000  1 

1 

Jan  ,  April,  July,  Oct  . . .  j 

74%  1 

50}  i 

mi  : 

72% 

72}$i 

50  *  s 

100 

9,9!)9,.500 

65%  ! 

56 '8 

.53%  ^ 

10*4  ! 

19L,i 

19 

100 

10,(XX).000  ; 

J  1 

March,  June,  Sept.,  Dec..! 

126% 

93 

1’28}^  - 

106%  i 

118  ,*4: 

101  *i 

UM) 

1,417,300  ; 

{ 

Jan.,  April,  July,  Oct  . . . ; 

210  1 

173% 

207 

170 

175  ! 

140 

100  i 

!XX),000  1 

1% 

Jan.,  April,  July,  Oct  . . .  | 

115 

106}^ 

llOA 

no  ! 

115  i 

112 

UX) 

8(X),000 

.  .  .  .  t 

Feb.,  lAIay,  -Aug.,  Nov  .. .' 

UX)  1 

90 

115  ! 

92  : 

91  ! 

37 

UX) 

1,781,680  1 

Feb.,  May,  .Aug.,  Nov  ..  .j 
. '. . 1 

106}'^ ; 

101  , 

118 

101*4  ' 

KK) 

69  7$ 

ino  : 

1,. 500, 000 

40  : 

25  ! 

45  , 

35%  i 

.50*+ 

42};! 

UK) 

1,.5(X),0(X)  : 

i}i 

i 

Mar.,  iSept . j 

93  A 

85 

99}^ 

91  ; 

UM) 

87 

UM)  I 

8,7.50, (XX)  ; 

Jan.,  April,  Julv,  Oet  ...  1 

75%  , 

48%*: 

84 

75}$ 

81  %1 

79 

UM)  I 
UX) 

1,2.A(),0(X)  i 
3,(X)(),0(M)  ' 

1% 

Jiin.,  April,  July,  Dct  . .  . 

93  1 

70}^ 

90%  1 
34  ! 

92*4! 

72}+ 

91  *+ 

39 

UX) 

2,(XM),(KX)  1: 

1% 

Jan.,  April,  Julv,  Oct  . . .  i 

. 1 

100  i 

84*i  ! 

97 

85 

97 ‘  -I 

90 

UK) 

860, (XX)  ji 

Yearly . i 

117 

!M)  ! 

129  ! 

106 

UK) 

11, (XX), (MX)  i 

39  A 

25 

36  }4 

24%  1 

28 

18 

KX) 

6,496, .3(X) 

Hi 

Feb.,  Maj’,  Aug.,  Nov  .. .  | 

92 

87  ; 

90%  , 

87  1 

91*.+ 

84% 

100  : 

13.875, (X)0  1 

. I 

. i . 

53}^  ! 

39  1 

100 

65(),(XX) 

, 

1 

60  1 

48*% 

UX)  i 

8(X),(X)() 

1% 

March,  June,  ,Sept.,  Dec.j 

168  1 

. ! 

122}4"  1 

92% 

98%  ! 

94  1 

89}$ 

UX) 

10,968,383  : 

> 

Jan.,  April,  Julv,  Oct  .. ..! 

1.50% 

132%  : 

148*4: 

132 

UX) 

750,600  ' 

1% 

Jan.,  April,  July,  Oct. . . .! 

121}^ 

-io-i 

72 

68 

102 

68*$ 

1  1 
100  ! 
UlO 

94.5,4.50 
2,.S26,200  : 
2,5(X),(XM)  ' 

10 

1  1  .1  ! 

77 

94%  ' 
60*4 

30  1 

93  i 
53*4  ! 

.45 

.30};, 

Jan.,  April,  July,  Oct  . . .  | 

95  i 

93* 

60*4 

.53%' 

100 

2,()(K),(MX)  1 

1% 

Jan.,  .April,  July,  ().»( . . . .! 

97'$ 

91%' 

100 

2(),UX),(M)0 

1}2 

1*4 

.I.an.,  April,  July,  Oct  ... 

111  1 

103*i  i 

111  1 

104 

108};. 

101 

100 

3,(XX),(XK) 
l)(X),()00  : 
100,000  1 

.  .  ' 

i 

100  ’ 

3 

1 

1 

100  : 
(VU) 

i 

. 1 

1 

. 1 

1 

1 

’100  j 

1,.5(X)JMX)  : 

2 

Jan.,  April,  Julv,  Oct  ...! 

125  : 

ii5 

125 

i25 

i2()  1 

120 

100 

6,000,000 

3 

Jan.,  April,  July,  Oct  . . .  j 

255  ! 

185 

1 

269  1 

1 

210  I 

218  j 

lS9}i 

♦Loss  than  ten  shares. 


COMPANY 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  A  Foundry  Co. . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  Western  Ry. . . 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Gt.  Northern  Itailway  Can  4% 

Nlexican  Electric  Light  . 

Mexican  Light  A  Power . 

Me.xico  North  Western  Rail’y. 
Ontario  (Prov.  of)  June  1,  1939 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  A  P'r. . 
Rio  Janeiro  Tram.,  2md  Mort, 
Sao  Paulo  Tram.,  L’t  A  Power 
San  Antonio  Land  A  Irr’n  Co. 
Simmsh  River  P.  A  P.  Mills. .  . 
Steel  ('omimny  of  Canada  . .  . 
Vancouver  Power  A  Debenture; 
Vancouver  Per,  Per.  Guar 
Dob.  Stock . 


Is  Listed  on  t 

he  Toronto  Stoc 

k  Excha 

S3 

• 

1 

INTEREST  PAYMENTS. 

1911 

1 

1  1912 

1 

j  1913 

Par 

Outstanding 

1 

1 

Value 

j 

1 

i 

Pres’t 

How  and  When  Paid 

High 

j  Low 

High 

Low 

High 

Low 

$ 

$ 

£40 

235,600 

2% 

April,  Oct . 

■  ■  ■ 

1000 

1,2.50,000 

3 

February,  August . 

97}$ 

93 

94 

87}$ 

1,000 

4,600,000 

.5  non  000 

3 

100 

101 

ioo 

107 

105 

.500 

2*2 

105 

100 

10-'> 

100 

500 

4!ooo’ooo 

2 

May,  Nov  . 

.500 

15,000,000 

1 

Jan.,  April,  July,  Oct  . . . 

80 

80 

£100 

£148,100 

2 

May,  Nov . 

1000 

6,905,500 

2% 

Mav,  Nov . 

97% 

97% 

99% 

1000 

997,500 

3 

102% 

i63% 

i62 

100 

1000 

7,24.5;000 

2% 

Jan.,  July  . 

95% 

94}$ 

95% 

94% 

94}$ 

89*.; 

500 

8,150,000 

2}$ 

March,  Sept . 

90% 

79 

97 

90 

93*2 

86 

500 

1,448,7.50 

2 

April,  Oct . 

100 

5,719,100 

2% 

Jan.,  July . 

89 

85 

86 

82% 

500 

11,728,500 

Feb.,  Aug . 

92% 

86 

93% 

90 

90 

87}$ 

£100 

£3,073,000 

2% 

March,  Sept . 

UXK) 

3, .500,000 

2 

June,  Dec . . 

101% 

101 

. 

100 

2,877,000 

2}$ 

May,  Nov . 

93 

85% 

96 

9i% 

92 

90% 

1000 

25,000,000 

2% 

Jan.,  July . 

102% 

97 

105 

99% 

100 

95 

500 

2.5  000,000 

2% 

500 

oilXKlioOO 

2}$ 

June,  Dec . 

i62% 

98*$ 

104% 

i66% 

101 

90 } 

500 

1,200,000 

3 

May,  Nov . j 

1000 

2,500,000 

3 

Jan.,  July . ' 

97% 

. 

97 

97 

94 

FlOO 

7,000,000 

3 

Jan.,  July . : 

100% 

99 

100}+ 

99% 

100 

94*$ 

£100 

£220,000 

2% 

Jan.,  July . 1 

i 

£100 

£800,000 

2% 

. 

1 

Jan.,  July . | 

i 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries 
made,  from  time 


aries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  bi 
ime  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyrigb  191‘J.  Brought  up  to  date  weekly. 


THE  FINANCIAi-  TIMES,  ’  MONTREAL, '  SATURDAY,  JULY  26,  *1913 


U 


Investors’  Guide  to  Canadian  Bank  Securities  CANADA  MUNICIPAL 

DEBTS  TO  ENGLAND 
41,000,000  POUNDS 


BANK 

U 

rS 

10 
t“  ^ 

a 

v£3 

•X) 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

lull 

- 

1U12 

1913 

Authorized 

Issued 

PrVot 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

B  N  A . 

250 

2  920  000 

4 

153 

145 

Ii-. 

1  r.PL 

J  44  ^'4 

Comnieree . 

50 

25,000,000 

IS  000  000 

12,500,000 

March,  June.  Sept.,  Oco,. 

■23654 

200 

229 

214  224 

'200 

Doniinion . 

Kit) 

10,00t)  000 

5,;{5H,227 

6,3.5,1,227 

3 

Jan.,  April,  Jul^,  Oct  . . . 

247 

222 

237 

22657 

236^4 

214 

Hainilton  . 

KKI 

;{,o(x),ooo 

3,,XX),tXXl 

3,500,000 

3 

March,  June,  Sept.,  Dec. 

21258 

197*4 

207  *v. 

199 

'2093, 

200 

H'jihelaga . 

BJO 

4,000,000 

J,5«0,925 

3,000,000 

■J’4 

March,  June,  Sept.,  Dec.. 

180 

153 

180 57 

163 

170 

150 

Home* . 

KXf 

2,000.000 

1,938,208 

650,00iJ 

Hi 

March.  June,  Sept.,  Dec.. 

Imperial  . 

100 

10,000,000 

0,809,134 

V, (XX), 000 

3 

Feb.,  Mav,  Aug  ,  Nov.  , . 

22734 

223*4 

■228 

2195'7,227 

207  !-; 

Merchants  . 

KXI 

10  000  000 

6,704700 

6  419.175 

■March,  June,  Sept.,  Dec.. 

20154 

184 

201 

lS9Ji 

201 

182  */' 

Metropolitan . 

100 

2  000  000 

1,000,000 

1.250,000 

25  ^ 

Jan.,  April,  July,  Oct  . . . 

209 

197 

201 

19757 

190 

Molsons  . 

KX) 

5,000  IXX) 

4  000,000 

4700,000 

2H 

Jan  ,  April,  July,  Oct  . . . 

211 

20354 

2121/di  201?i 

203 

193*4 

Montreal . 

too 

25,000.000 

16,01X1.000 

16  000  000 

257 

March.  June.  Sr-pt.,  Dec.. 

270 

236 

256 

241 

246 

225 

Nationair . 

UX) 

6,,X)0,(XX1 

2,tX)0.0(X) 

1,3.50.000 

Feb.,  Mav,  Aug  ,  Nov  . . 

12554 

121*, 

140 

12357 

140 

123  *.'7 

N‘,'i  th.  (  row  11*  .... 

KXl 

fi.txxi.txx;) 

2,760.065 

.'{OO.OtXI 

3 

Jan.,  July  . 

# 

Nova  Hi  lit  111 . 

KHI 

KMXJO.OOO 

5.957,320 

Ki,830.'248 

3 '7 

Jan.,  April,  Julv,  (let  . . . 

28  i 

26',i 

278 

2.'i,) 

26,  i 

251 

Gftaw'it  . 

10(1 

5  (XXJ.IXXI 

3,935,820 

1  435  K'20 

3 

Mail'll,  June.  .Sept.,  Dee.. 

210 

'208 

213 

20/ 

210*7 

■202  *4 

Pi'ivini  lalr* . 

KXl 

2.<XX1.,XXI 

l,(XMI,0(Xi 

.575,, KHI 

1 

Jan.,  .April.  Jiilv,  ,  let  . . . 

(.^•iieliie  . 

KKI 

5,(KI0,IXXI 

2,,i7ii.,i40 

1  250  (X Ml 

I'?i 

March,  .lone.  Sept.,  Deo.. 

14554 

K285, 

140 

,:!() 

i:t3 

12  i 

RDval . 

KXl 

2.5,(XHI,XX) 

1I,560,IXKI 

I2.5(Hl‘MXi 

3 

Jan.,  .April,  .bily,  <  let.  .  . . 

■242 

•221 

234 

'2'2t, 

228 

21  1'\, 

fstandiiiil . 

50 

5,000.000 

2  179.760 

3  179,160 

3'4 

l  eb.,  -Alav,  Aug.,  Nov  . 

•231 

2175 

2365  X 

218 

■236  '  g 

209 

Slei  liii"* . 

KHI 

:{,(XH),(HMI 

1  12:!.  172 

;(iX),(Xit) 

Vj 

Feb,,  Mav,  .Atig..  Nov.  . 

. 

r4»i4>iitu . 

KNI 

Kl.tXHI.IHHI 

5,(H)0,(XM) 

6,111X1,01X1 

2'5i 

March,  June,  Sept.,  Dee.. 

2165,,' 

201 

212 

205 

21 1 

■203 

riinm  . 

KHI 

8,(XX),(XX) 

0,0(X).0(X) 

3,3()0.tXH) 

2 

March,  June,  Sept.,  Dec.. 

154 

146 

174 

149 

1.5  4  5 

i;{5  tg 

Of  Thai  Sum  Nearly  JJ3 1,000,000 
is  Owed  by  Cities  of  the  Most 
Uii<|iies(ioiied  Stabilily,  J/eaviiig 
Only  £10,000,000  for  IMiuiiri- 
paliiies  of  the  More  "  Mnsli- 
room  ”  Character— Assessments 
Show  Big  Margin  of  Secnrily. 

ITk  Udioniiir,  tjOdr  flptus  the  aiii*>Mnt  ri«ii 

t  'Hii  uliai)  nriitiii'ipalii >  hns  lionourd  in  I  otwbui  up 
lo  and  ilir  ainniiiil  <>l  its  in<l4-l>id('ii«*ss  tu-ila.\ 

nihl  nNo  tlir  aniniiiil  of  1  Im' asst-s^iih  ni  as  «|UotMl  in 
tin-  Stock  Kvchaii^’j*  ^  car  Hook 

Municipality  Loans  to  l  oans  lo  \ssrv>tin-nt 

1‘Mrj  .I:M4- 

lL*in:ih\ .  ♦.  I  IS, (MM)  LI 


*  Not  linlcd. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Par 


CAPITAL 


Paid  Up 


Reaorvo 
aH  per 
last 

Sfatoment 


DIVIDEND  PER  CENT 


1911 


1912 


Last  '  Pros’t  ;  How  and  When  Paj  able  Hinli  Low  High  Iaiw 


Canada  Landed  &  Nnf.  Invest.  Co. 
Canad;i  Permanent  Mort.  Corp  . . 
C'entral  t'anada  Loan  »V'  Savings.. . 
Colonial  Inve.'itment  &  Loan . 


(Ireat  West  Per.  Loan  Coinfmny  .. . 
Ilainiltoii  Provident  anil  Loan  Soc  . 

Huron  A-  Erie  Loan  &  Savings  .... 

imperial  Loan  A  Investment . 

Landed  Banking  and  Loan . |  1(K) 

London  A  Canadian  Loan  A  Agency 

London  Loan  . 

National  Trust  . 

Ontario  Loan  and  Debenture . 

Real  Estate  Loan . 

Toronto  (leneral  Trusts . 

Toronto  Mortgage . 

Toron  to  Savings  and  Loan . 

Union  Trust  Co . 


100 

],20.5,(X)0 

910,000  2 

25i 

Jan.,  .April,  Julv,  Oct  . 

171 

151 

169 

1 

6,(KM),000 

4,000  01X1  2*. 

257 

Jan.,  Ai>ril.  Julv,  Oct  . 

176'i 

1.5954 

202*7 

100 

1,7.50,000 

1..5.50.(M)0  2-h2 

254 

Jan.,  Afiril,  July,  Oct  . 

107*2 

19757 

10 

2,446,0(X) 

2.50, (K 10  2li 

3 

76 

80 

50 

'9;{4,.597 

17.5JK)0  ■  2 

0 

Jan.,  July  . 

725-. 

72 

78 

'  100 

2,‘247,297 

600  806  4*i 

4'4 

Jan.,  Julv  . 

119'^ 

1193„ 

i:{.5 

100 

l.KiO.tKX) 

800, IXX)  1  3 

3'ol 

Jan.,  Julv  . 

133 

130 

135 

.50 

2,100,(XK) 

2,100,000  2  *7-1- 5.1' 

23,.'+ 54 

Jan.,  April,  July,  Oct  . 

203 

2(X) 

‘206 

!  100 

735,563 

100,000  ;  2  *  2 

0 

Jan.,  July  . 

60 

60 

KXl 

700,0(X) 

480,000  3-1-54 

3%  57 

Jan.,  July  . 

138 

134 

iio 

1  .50 

1,0(KI.0(K) 

485  .(KX)  3 

IH 

Jan.,  .April,  July,  Oct  . 

1205s 

10752 

130 

i  50 

7S0,0()0 

230  (XX)  3 

3 

Jan.,  Julv  . 

. 

1  100 

1  500, (X 10 

1,4(X),(XX)  2 

25i 

Jan.,  .April,  July,  Oct  . 

2(H) 

204 

214 

i  50 

1,75(I,,X)0 

1,4 50,01 M)  2 

2 

Jan.,  .April,  July,  Oct  . 

165 

1.5.5 

165 

40 

498,‘279 

134, (XX)  .  254+57 

s 

.Ian.,  Julv  . 

101 

973.1 

100 

!  itx) 

1, ‘250,000 

1,1(X),(MX)  2 

257 

Jan.,  April,  Julv,  Oct  , 

180 

171 

203+2 

1  .50 

724, 5.50 

435, (XX)  l-5i 

Hi 

Jan.,  April,  Julv,  Oct  . 

140 

1-2954 

13854 

100 

l.OfXItXIO 

SOO.OtX)  ,  254 

257 

Jan.,  April,  July,  Oct  . 

195 

189 

1,000,000 

850,000  1  257 

254 

Jan.,  Aftril,  July,  Oct  . 

175 

170 

ISO 

l.')4 

174 

'  ’tis' ' 

7  it 
125 
i;i4 
204 

id!)” 

118Jg 


CalKio-.v 
Ktliuuitluii 
I'nil  William 
llamilNtit 
Li  I  lilu'iduc 

Lumimi  . 
Maismi!icu\c 
Mnm*(nn 
Mo!itri‘,'il 
Mouse  .law 
N’ew  Wcs(  mius(«*p 
Norili  Vaiicoiivi  t 
(Mt.iwa  . 

I’oiiil  ( ifey  . 

Uoi'l  Arlliiir.  . 
Uriiicc  AIbcil 
Prince  Kuperi. 

IJueiiec . 

Ki'L'iiia 

SI.  ('athariiies 
Si .  .loiin.  N  .  IS  . 
Saskatoon  . 

Slu  rUrookc .... 
SouUi  Naticoiner 
Sydney  (ML 
'roronio 
\  ancouver 
Vicioria . 


dd.iMH) 
•l.dir.  (MM) 


‘MKi.oon  2  J.'.):{  I  .pep 
S!'-MMM)  d7() 

IPS. (MM)  .■..|.*,.isn 
(is;  .(MM)  H)  A  IP.PTC* 
!L>S  100 

I  1 .00(1  .'t  li  10  107 

I  iP.noo  ;c  .ios 
AA.ooo 

JM  MOO  7(i.J»'P.(»l  I 
1I7.AOO  Ls7;CJOO 


7As,(m  io 
7  M  I  r/j 
j;i7.:i;is 
:.oJ  oil 
A  Hi.AOJ 


P7A.()()0  I 


7(i,0(  M) 
t()N.(M  M) 


^’.('•00.000 
JOO.OOO 
('ll  .(»(M) 


i77.;{()o  ; 

L*A(i.ooo  : 

:{7:{.ooo  1' 

L*  i  I  Ol  )0 
Al’A.7oo 
IOL*.7()0 
J{ )().()( )0 
til  l.tiOO 

osi  .POO  io.op;{..»Js 
7(i.OOO  . 


“For  Big,  Quick,  Sure  Profits 
Buy  Close-in  Business  Lots 
in  New  Towns’’"But  Select 
The  Towns  That  Have  The 
Natural  Advantages — — — 

IV'e  ate  own^n  ur  managers  oj  propetfies  in 

CAMROSE,  ALBERTA  ESTEVAN,  SASK. 

MOOSE  JAW,  SASK.  YOUNG,  SASK. 

CANORA,  SASK.  BRANDON,  MAN. 

BATTLEFORD,  SASK.  BIGGAR,  SASK. 

CRANBROOK,  B.C.,  FRUIT  LANDS 

and  will  gladly  furnish  you  detailed  information  and  maps, 
and  advise  you  regarding  Western  Canadian  Investments. 

CAMPBELL  REALTY  COMPANY 

505  EASTERN  TOWNSHIPS  BANK  BLDG. 
Telephone  Main  7776.  MONTREAL. 


(i.lL’-l.tItiO 
;LS‘)t).70S 
S.IM  HI.OI  )0 
N.0  1J.7JO 
I  .  ItiO.’C’J 


2053^2  " 

lt)5  1  \Mniiipcj; 


:ios.()(  )0 
MS. 000 
lod.ooo 
10.000 
(iCi.OOO  I 
:».7IA.(M)()  (il.ALhl.PAI 
;:.d7Looo  _'7.;!1A,soi 
I.h>(i.s7(i  2.77LCJ.S1 

100  000  A,  I.S7.A00 
A .  A  7  A .  OOO  I LV  M  7  *2 .  ( )  S  .S 


97M 

178 

115 

iso' 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1 

1  1912 

1  P.I13 

COMPANY 

Shares 

1 

par 

value 

Issued 

Pres'l 

Q'rter 

j  AVhen  Payable 

1  High 

1 

Low 

High 

Low 

I  High 

1  Lo  wr  1 

1 0*  I 

i 

S  3,,MI(I,,(I0 

1  i 

1  .  ■  30 

28 

'20 

j  ^ 

Ames-Holden,  pref . 

100 

$  2,500,000 

i54 

I  Jan  ,  April,  July,  Got . 

1 . 

^5*4 

78 

1 

/o' 

Asbestos  Corp.  of  Canada.. 
Asbestos  (-'orp.  of  Can  ,  jtref 

100 

3.000,000 

4,000.000 

Ki 

i  100 

1 . 

1 . 

21  '  -  ( 

20 

Belding,  Paul,  Corticelli  .  .  . 

i  KXl 

750,000 

1 . 

40  ’ " 

28 

36 

33 

:p'i 

Beldiug.  Paul.  Corl.,  pref 

100 

.850.000 

i  3*2 

j  May,  Nov . 

93*4 

:  87 

91 

90 

91  i 

'•8 ' , 

British  (,'nii.  Can  tiers . 

100 

!  750.00(1 

1(1 

30 

1  1::  ! 

( 'an.  ( ‘oal  &,  Coke . 

100 

1  12.244.(XX, 

1 . 1 

■23*t| 

16 

I  It.',  i 

Can.  Coal  vA  Coke,  iiref.  .  .  . 
Can.  Consolidated  Felt,  . .  . 

100 

i  6, 506. .58(1 

. 1 

100 

1  500,000 

i  . • . 

■2/5>-l 

23  j 

■j;: 

100 

500,000 
6, (10(1, 000 

LLij 

Jan..  April,  Julv,  Get.  . 

i 

xri 

Can.  Light  ife  Power. ..... 

100 

1  62  5+ 

42  *.. 

1  ^6  1 

io  1 

. i 

t'aii.  A'eiiezm'laii  (.ire . 

1  100 

4.;547.500 

1 

1 

.':5  1 

Helhnger  Mines . 

1  b  1 

3.000,,  K)(i 

Every  fourth  week . 

16  30 

4  051 

1  15  40 

10 10 

i;i  00  1 

I  1  75  , 

7,4'.»3,135 

l.iMKI.tUlO 

j  *  *  *  1 

Jau..  April.  Julv.  Get..  . 

5  00 

3  7,*^ 

1  (HI 

1 

2  Kb 

j 

2  10  1 

35  1 

Me.vi'an  Dlalmgaiiv . 

lot. 

p.i  ! 

.lO  i 

Me.Mcau  Northern  Power.  . 

Kill  ; 

1 2,601  l.tX  10 

. 1 

3.J 

J'.* 

IV*  1 

24  '  4  1 

Alo.xico  Nor.  AA'est.  Rv . 

100 

2''.,  1(1,1., '0,1 

.56  5., 

45  5-'! 

41*4 

1 

i 

.  1 

Montreal  Tram.  &  Power.  . 

ItMl  ! 

1.^.7.53.7,111 

25-2 

A 'IE  N'tv  I  rb . 

t.O  , 

i 

2'-» 

Pci'  f  Lvall.  ('(im . ' 

Kill  1 

1,7.51 1. OIK  I 

. 

3.1  j 

Peter  Lv.'ill,  pref  . 

Priiiee  b'uiiert.  I'Joelrio.  .  .  .  ■ 

Slieibreiike . 

Tid'oiilo  Pii  |>t  1  ( 'o . j 

Kill  ; 

IIHI 

l.:{oo.,K,i) 

3.000.0,11) 

I'M  1 . ' 

. i 

:il 

■21 

70  1 

tX) 

1 01 1 
lot) 

1. 001 1.000  ; 

1,000,0110  ! 

1 5i 

.lath,  Aiu'il,  .luly.  Get.  . 

t!0 

'21 

2.S 

iri.'i 

20  1 
70 '  i  , 

Wa  v.'iga  liiaek  Pul|) . j 

too 

5,0,111.0110 

. 1 

4.S 

o"5.| 

405 . 

3.sy, 

2;;  *4 

Wesferii  Canada  Power.  ... 

100  ( 

3,000,000 

! 

1 

i 

61 

49  1 

'.12 

56  ' 

1 

i 

.89  54 

19 

ddl.AOO 

'I'o  llie  uttal  of  L'dO.  10 1, 1 7(1  iniisi  he  atitled  some 
I  £.A.IMK).()(M)  worth  of  Tri'asury  hills. 

I  Out  of  (he  tolal  tiehl  of  .some  £ll.0(M).000  (.f 
Canadian  noinieipaliiic's  in  (he  Lttiidon  markid.  liu' 
Mon  of  L'AO.N.'iO.OOO  is  dividtal  amon^c  sneh  )iit:h-elass 
I  ami  nndoiihtrd  hornnvers  as  Mtinin-al.  Torimi)i. 

.  (Oiawa  (,U|ehe«’.  inidper.  \aneoo\er.  \  jeiori.i 
j  ll.iimlom  S(  toloi.  <  aluary  and  L«lin*nit(iii  h  avm^T 
■■'•me  •  It), (MM)  (MM)  til  hi'  ilnnh'd  i.tiop**  Jtt  nt 

tin  tliriN  m^  eOtes  am)  towns  td  (  apada 
i  As  sir  Frederiek  Uilltains  I'aylur  poinii-d  mo  in 
*  hes  recent  address  (o  ihe  |{o\al  ('olonial  Insijdpr, 
(he  pithlit*  llolatjons  h\  lhi^  L'loiip  of  JO  have  hern 
rapid  and  (‘oni iniiotis.  and  '  «<>  tJ>e  emissions  ha\e. 
i  hi  i'ii  frei  ly  ad^e^•li^ed.  a  ):rea(|\  exai^'in  rated  idea  as 
I  lo  (hr  ack’itk'Hf  amount  has  mo  onnainraiiy  uio 
ahtoa*)  Tliei*  ma.'  hi;  pioph  nlni  ilppk  (In  mn 

I  pi  '(m^ai.ip  r.Ve'jMie  hut  tho.e  iMJ.be.a'l  of  .4  UtiMw) 

1  4dgr  Ip  t  dn^'Ji  and  (h*  lapidoy  wpii  uipih  .mail 
t'*«n  di '(h*p  into  imp'Ttant  ..pf:  i^-iijjil  nip  j.h.o« 
11?  Old  opinion  Ihf-ie  I.  mp  in  im  "l•}n^^•l!  ^ 

doohtiu!  Pdc  tnieio  m  the  h  i  and  I  irot.pihrr  pi 
^(atpii;  Uia*  it  Hi*'  .‘..ippA  d  ig'"»d  and  iM'puip  id 
IMiP'  ipa)  and  tiOne  i,  Ipouanly  tp»  akinis  e’«  t  ‘ip 

tlv'i  !•  liltlr  roiiiii  iMf  ilpHl  Ml  )(  m;)\  l-r  (h.il 
tin  mil  l-  ^<l•n|^•d  h\  till  jii.4lhr  pLo  i  r  pu  ialh 
ha  N  »•  Im  rp  rat  |i4M'  amlai  iMii  hot  i  .  tin  .  pul  a  loai  iir 
ri  gulalid  l.\  tip'  I  oh-  id  opp)\  apd  i|i  ni,4iid  ‘ 

( ’«imii4 1  p  |Mi)  |m|  (  aii.jdian  hp  .pp  ,  pi  i  ip  i  i  <  .  in 

III  !  11  k4*'P  and  (  anadiai'  'Op  h  m-  i4'a(M  d  tin 


International  Securities  Co., 

Hoad  Ollicc; 

SOMKItSKT  Itril.DINO,  W INMPKO,  .Man. 

Aiidiitriy.tMl  Saitvs  of 

Grand  Trunk  Pacific  Townsites 

MFI.VII.I.K  lUOO.VK  TOFIELl) 

WATROl’S  WAINWimillT  SC'OTT 

All  located  on  main  line  of  Grand  Trunk  l*a(Mli(!  Railway  between  Winnipeg 

and  Edmonton. 

Tilt-  Intt-riinlioiinl  St-eiirilie.s  Litl.,  is  the  owner  of  other  important 
Townsites  or  Subdivisions  to  Cities  or  Towns,  as  follows; 


f'aluary.  Alta. 

I.f-I  liliriiliii*.  .\Ua. 
Itraii<li>ii.  Mail. 

M  iiosi-  Jaw.  Sahk. 
4  'ai'«l>-4<>ii.  .Vila. 
KaiiilMoii.H,  B.e. 


Itloclieiiio  lint,  Alta. 
Swift  t'lirreiit,  Snsk. 
t'aiiarn.  Sawk. 

Kill  It  istb'.  .Mta. 

^  «trk<«tH,  Sask. 

W  iiiiii|M-K,  iMnii. 


KIku.  B.e. 

W  eybiirii,  .SaKk. 

I.aetiiiilie,  All;i. 

Maeleufl.  .M4a- 
S'.  RatlIrfortI,  Sa»k. 

Refkiiia.  Safck. 
tiraiid  Ftii  k!-.  K.4 

ItHiuirifs  art'  Mibi  ittd  trum  iu\t'>.((ir.-.  iiitirc.^.lcd  iii  any  abi>\r-naiiud  ('ities 
or  Towns.  Tliest'  ('ilie.s  and  Tow  ns- alTortl  spbiulid  openings  for  business 'and 
professional  men.  l‘'idl'inrornial  ion  will  be  fred.v  rnrnislied,  and  booklet,  limps, 
etc.,  mailed  free  upon  reipiest.  Aildress  nearest  olliee. 

INTERNATIONAL  SECURITIES  CO..  LIMITED 

(.■JG  81.  .ladies  Slrcei  -  -  MONTKKAL 

im.lM  II  OM  MK.S. 

•V.B.,  I»s-rhu-!i  H!d4 
Ont-,  Pi?*  a!  HisnV 


f»U.! 

i»n,  >!«p 

Pf^niiia,  Tiips#  Hldg 

Sfiyttse  dsn'll*  *  •Ul !  MiiMrr  St  4*M  Rlut  L 

1*1  i»M  r  Allif  r  f ,  S«  ,  li  ttig  l»l  s  of  f  «i|  »•  tithiir,  |IHg  . 
Mo«1m  ttto  l||»f  ,  \l<  n.,  ?1  '*  S(»tt  f  It  ^  » 

Sasliiif NhsU.,  M  NtitotiFi  IU*|g. 

I  II  i  \ 


I  •sPjj*?*  I  I^Jl  Lifrf  Sf  fent 

Ld ,  Hcncnn  Btdft. 

P.I  ,  ••on*  1 1  list 

'••ft»p»o,  R  LUl  lAt’uiiiap  St. 

^licli.,  30J  I  tr^  l-rep*  Kld^* 

F«*rf  M  Ottf.,  I  Rnnk  Kld^. 

HiiRalt*.  N.Y  >*  lv<*f|tioiM  KIdg. 

M  1 11  ft  %f  inn  .  *1 1  J  1*1  »  i  h  Phjg. 

%  •«'  4  t»y  i  n  ,  |(  f  . ,  4»|  .  J  f*|«  It  itOft  A'  Rt  osd  S|  , 


r  til 


UNLISTED  BONDS. 


COMPANY 

Par 

! 

Issued 

!  INTEREST  PAYMENTS 

1011 

1 

1  1912 

i  1913 

Value 

( 'nrr't  1  ,  ,, 

Period  Dale  of  Payuieiil 

1 

j  High 

j  Low 

1 

1  iliKli 

Low 

High 

I 

Low 

1 

Ames-1 1  oldfU . 

100 

1,000,000 

3 

I 

j  April,  Oct . 

98 

98 

'  100 

i 

9957 

Asbesto.s  Corp.  of  Canada. . 

500 

3,000,000 

'>  I 

!  Jan.,  July . 

i 

75 

lidding.  Paul  (Deb.) . 

100 

750,000 

2*7 

1  May,  Nov . 

. 

1 . 

British  Can.  Canner.s . 

1 ,000 

.500.000 

3 

'  Jan.,  Julv . 

1 . 

Can.  Light  &  Power . 

1,000 

6,.500,0()0 

257 

;  Jan.,  July . 

835^ 

1  iO 

81 

73 

1  78 

60 

Can.  A'enoxnelan  Ore . 

Mexiean  Maliof'anv . 

1,000 

100 

l.tKIO.OOO 

470.000 

3 

•Ian..  July . 

i . 

1 . 

Mexican  Nor.  Ppw'er . 

1,000 

10,000,000 

257 

Jan.,  July . 

March,  Sept . 

70  5 -w 

63 

05 

61  ?4!  61  5-; 

50 

Mexico  Nor.  West.  Ry.  .  .  . 

100 

£4,121,100 

25-7 

3 

. 

Montreal  .Steel  Works . 

1000 

750,000 

June,  Dec . 

109 

107  *7 

108  57 

National  Brick . 

1,()(K) 

1,. 500, 000 

3 

April,  Oct . 

. 

82 

77 

825-7 

75 

Nova  Seotia  Steel . 

1,090 

100 

6,000,000 
1,. 500,000 
1,2.50,000 

2  *  •> 

3  “ 

Jan.,  July . 

95 

94 

95  5'7 

94  Vi 

Peter  Lvall . 

KM) 

;j 

Feb.,  Aug . 5 . .  . 

Jan.,  July . 

90 

Prince  Rupert  Electric . 

.500 

2,.51K),000 

2  57 

90 

*34 

Sherbrooke  Rv . 

500 

1,000,000 

*2  l-i 

Jan.,  July . 

March,  Sept . 

9257 

9257: 

80 

80 

80  ! 

70 

'J'orouto  Paper . 

^  . 

.5,)0,()()0 

3 

. 1 

. 

AA'ayagamack  Pulp . 

i 

500  , 

i 

3,000,000  ! 

1 

1 

3 

Feb.,  Aug . ! 

78  57 

70  1 

7954 

70 

80  1 

1 

70 

(7RANBY  MINES. 

tirral  Slriilo^  Briii^  Made  in  Develop- 
iiieiil  Work.  I*nr  is  Predieted 
F«»r  .Shares 

<!eo.  L.  Walker,  of  the  Boston  Cominer- 
eial.  writing  on  (iranby  says; 

■■  Granby  is  making  remarkably  r.-ipid 
progress  «il|i  the  wurk  of  devehiping  and 
e<inip|iing  i<  ■  Hid'len  Creek  propert>.  H 
)ia:i  l.lL'5  men  on  the  payroll  at  Graub.v 
Bay.  most  of  tliem  I'oiug  engaged  m  i  nieBer 
or  other  eou-'ruction  work  There  m  er  ery 
pi’oi.peet  that  the  furuace-o  and  cou-verterf; 
«dl  be  eonijileted  by  the  first  of  January, 
ami  from  that  time  for"  ard  I’.OOO  tons  of  ore 
"ill  lie  treated  dail.v. 

It  is  esliniat<'d  flml  o\er  .S.ttUO.OIMI  tons 
of  ore  have  been  jiiit  ill  siglil  alread.v  above 
llie  lov.er  Iniiiiel.  "Iiieb  eiits  the  deposit  at 
a  depth  of  Sti.r  feet.  Drill  holes  have  de- 
iiioiislraled  the  eontinnanee  of  this  deposit 
lo  a  depth  of  l,.')f)l)  feel,  and  tin;  de<  pest 
diainuiid  drill  cores  secured  gav<‘  assays  of 
0  lo  11  per  cent.  eo))per.  The  general 
a\ crage  of  Ihe  ore.  however,  is  a  little  better 
than  2  per  cent,  copper. 


(OrrUK  DIV  IDEND  Ol  I  LODIv 

Al  I’re^rpil  .N.-illi.r  A  Im.-.j,;,.- 

iM'lle.l  N.ir  ,1  iiiiP'oixLi  4  I  'l.ii 

Maifptahi  Hi, 

The  A  Iiai  (•Iiila  (  opp.  r  <  o  m  I  hi  |o  .| 
■i.\  iiionlh  iif  llii  war  pi.Mlm-id  loliUiU. 

I H II I  pull II d  >  of  I'oppi  I ,  III  a  I  I  III  1 ,1 1 1  of 
Illll.linn  poiiiiil  a  .Mar  Tlii  iim  i:ii.i'  prna 
I'eei'ivrd  by  Ihe  eoiiipaiiv  in  I  lir  lii"'l  half  of 
llie  .Vear  lllllsl  tlllM'  Imim  ill  I  hr  llri;,;  h  hoi  . 
hood  of  I  .‘i '  I  reiil '  a  poiiml . 

Tile  cosl  prr  poiliid  for  .\ iiaeoiida  I  lii- 
year  will  br  .•ironiid  10eriil>.  slighll.v  higher 
lliaii  ill  I'.PlJ.  .\s>ii iiiiiig  Ih.il  Ihe  l■o^l  mi 
I  III  lir.^l  six  iiioiilhs  of  I'.li;;  was  10  l•l■nl^,  i 
Iheiiel  prolil  per  pound  on  I .'C  ,  rni I  eoppi  r  ; 
was  .‘Cl  l•rllls.  On  a  proilnelioii  of  l.'iii.- j 
O.'iO.OIIII  pounds  ihis  uonid  gi\i  .\iiaeoiiihi 
eai  niiigs  of  around  •'■>7. 1  lli.OOO.  . 

I)i\ideiid  reipiireair  n  I  s  in  Ihr  lii'l  half! 
of  Ihe  vear  wrrr  a pproxi m:i I r|.\  .'sh,.')00,000,  | 

I  so  lhal  Ihe  six  inoiilhs  >i;rpliis  niiisi  h.-iM 
bi  rii  rinse  to  Sli  10.000,  or  al  I  hr  rair  of 
•i!!l.2S0.000  a  yrar. 

In  ot  hrr  words.  .Nnaroiida  rarnril  in  l  hr 
lirsl  half  of  lOlii  al  I  lir  ra'r  of  ahoiit  •'s;!.;50 
,  a  sliarr  a  .vear  againsi  pn  sriit 
rripiirr  mrlil  s  of  8;!. 

t  1 1  is  errlain  thal  on  a  hasi^  of  prrsrni 
'•upper  prices  of  ll‘i  rrnis  a  pound  lhal 
iieit  her  .\  nialga  ina ted  nor  .Vnaroiida  is  ra  ril¬ 
ing  sn  Hie  ien  I  nioii<',\  III  eoM  r  d i \  idends  paid 
out.  Take  for  example,  .\naconda.  It  is 
prodneiiig  at  I  he  rale  of  270.000.000  pounds 
a  .xi'iir,  and  I  I  mit  ropprr  gi\rs  j|  a  pro¬ 
fit  per  )ioiiiid  of  1.2.7  rrnis,  u  liirli  would 
mean  net  earnings  at  I  he  rate  of  81  1 .17.‘i. 000 
a  .vear  againsi  di\idend  ie()iiireinrnls  of 
about  $i;{.0t)0.000,  a  loss  of  .s;  I  ,.'.2.'>.000  a 
year. 

In  brief,  eoppermetal  innsi  be  held  around 
1.5  cents  a  poumJ  inordertoeiiable  .Vinu-oiida 
to  maintain  earnings  e(|ual  to  present  divi¬ 
dend  recpiireinelits.  .Vmalganialed  depends 
almost  entirely  on  .\naeonda  for  its  iiiroiiie 
so  that  in  the  evmil  of  a  reduction  in  .\iia- 
eouda's  divideiul  .^mulgainaled  would  lm\e 
to  follow  suit,  although  llie  latter  has  a 
revenue  iu'le|)end<'nl  of  Aiiaeomla  of  be¬ 
tween  'ttjtKI.OOO  ami  SJ.OOO.OOO  a  .vear. 
Anaconda  last  year  ae'/niniiliitrd  a  siji-. 
'f'he  directors  of  I  he  Cobalt  Lake  Mining  I  plus  of  about  .$5, 000. 000  whi'-h  e'pild  bo 


s|*;i(4'fM'4|  hII  Wi  Cr 
HI  (U  lli^ll-k')‘H'l4‘ 


riiis  iii4‘lu'i«‘ 

IN’iiii  -( 'Hiiadi 

’IT|4‘  Nipissiij;;  huilloi 
har.s  v;ih(e4|  ;il  8i7U,Als 

TI|4*  4H'e  slil|»)ii4'iiis  im-  iIm*  (»h>i 


.Mi 


ltU4|s 

Me K Inh'N  I  i 
( 'Fuw  iifvife 
(’oIgiI)  LpiKi' 


Iii pim  til  iiinuim  i4'4t  (<t  t  I  J 

Iv  ill  pmiii<l8 


I  1  I  AIA 
I  I  )  Asp 

u;;.;;  m 

•SO  AJA 


■iiipmi'iii^ 
.M  lljr 


I'pun  I  he  i 


4  44BALTLAKE  PAYS  JO',. 


woiil'l  be  regarded 


i|erelo]iing  ll,Vilro-rlrr|  l  ie  for  all  Use  ;,  iii- 

'•Imling  lighting. 

During'  the  fis'^'al  .y''**"-  ■/'*'**■  j  <'«.  have  declared  an  inlerim  dividend  at  i  drawn  upon  to  pay  'lividemls  in  ease  of  re- 

•0,1  1.'  figured  that.  ir,in  i.x  PJ^o'Inei  d  ap- j  j  ||,,  .j  i  ,  ^  ^  I  j  -  -  (.arniiigs.  But  Inaxv  inroads  into 

a^pmold.'''  record  'Angus,  0.  Books  !  surplus  for  such  purposes 

’’'  r"  iV’'”''’*"''*' I  makes  flu-  third  .livideud  declared  bv  lip 
$1  .{.,0,000.  or  »!t  a  share  lor  Hu  eompa ny  s  ,  ,  ,,  and  while 

o  itstaipling  eapilal  stoek.  A  portio.  o  ,|i„hursement  i.s  an  interim  on-,  i,  is 

th.san.n  P  i.roeoeds  of  the  bonds  yeenlbj  ,|ip,,,.,„p, 

sold  are  being  n.sed  lor  the  «l';y'l<'imie  it  | 

ami  e-inipiimHl  of  Hm  llpldei,  (  reek  1-ro- I  H,  j„,p  j,^,p 

It  was  anuouu'-ei.i  that  the  ue"  m.talh- 
tiou  of  'JU  fcfampD  in  the  company'.',  uiill  had 


Angus,  !t.  Books  I  surjilus  for  sip-li  purpose 
close  from  August  11  to  1.5  inclusive.  This  i  as  eonserval i ve. 

I  Every  lirop  of  I  '•<iit  a  pound  means  a 
loss  in  earnings  to  Anueonda  of  .82,7()0,,)00 
er  year. 

UNri  KD  STATES  ef»BAI/i  4  4JM  PAN V. 


perl ' 

Afler  Hic  new  smelter  m  in  eommii.jiou. 
that  i...  ne.xt  year  and  thereafter.  Granbj" 
should  produce  at  the  rate  of  lO.OOO.UOO  to 
50.00(1,000  pounds  of  copper  annually  a  I  a 
eo..,  of  Ic;s:.  than  10  ceuts  a  pound,  giving 
it  net  earnings  of  .f .5, 1 100,000  a  year  on  a  11  1 
t,»  1.5-een,  metal  market.  This  and  oilier  | 
de\(dopmeiits  "lii'di  Hie  eoiiipany  is  pl.nn- 
iiiiig  for  the  fiilure  should  eveiitiially  iiiaki 
its  stock  worlli  more  than  .1H00  a  share. 


It  ha.  beep  ;(ir.ai!ged  'hyi  two  LugJish 
Directors  are  t.,  be  appooit'd  to  represent 
English  shareholder,  andco  up*  ra te  "Oh  the 


been  completed,  that  the  40  stamps  were  Canadian  Board  m  the  management  of  the 
working  steadily,  and  that  t-M  tons  of  ore  Umted  .States  Cobalt  Co  'I  he  fir  .t  English 
"(Te  going  through  the  mill  daily,  |  Uireetor  to  fm  chui.en  tnide,-  ,hi .  arrouge- 

e'oiio'aiiy  pijpuj  j,.  ^|p  jtrncy  Wno'llia m,  late  senior 
.  partin-r  of  llm  tirni  of  Henry  \\  ooillin in  ami 

»!!o*V<ui  ■' 8oiis,  of  Calford,  "  ho  joiiis  I  In-  lioard  as 
■^-7;!oo  froinJulvl. 


The  dividend  record  of  Ihe 


CANADIAN  MINERAL  RUBBER  CO. 


Jan.  I. 
M  a.v  20 
Aug.  1.5 


Div. 

2 

2 ' .. 
21^. 


Bonus 


r.5.000 

(i2,.500 


The  payinent  in  May  was  made  larger 
owing  to  Ihe  larger  period  eovererl. 


CALliARY  &  EDMONTON  LAND  CO. 

Mr.  Charles  iiarriiiglon  Balfour,  of  .\'ew- 
lon  Don,  Ki  lso,  has  liei  ii  a|iiioiii1ed  a 
Director  of  the  Calgar.v  and  Ediiionton 
l.and  ('onipaiiv  in  .‘,lll•l■ssioll  lo  Ihe  late  Sir 


I  ''’‘f'''"';!'*'?  BLSE  OF  ANTWERP'S  PORT. 

July  li,  191.J.  on  Mk*  six  per  lirsl  mort-  |  .  -  — , — . ^ 

_ _  iratre  Uebonluro  slock  «ncl  ^cnarautced  trust  i  In  forty  years  Antwerp  has  (•haii(£(,Mj  CJiarles  Uos<‘,  Hurt.  Tim  land  miIcs  lor  Juik 

\  lovvn  is  ijcinLT  with  ston's.  sdioois.  j  stock  of  tin*  (\Tnadian  Mineral  Hnidicr  ('(»..  .  from  sixth  lo  lliird  position  amomr  Kuropcan  .  nmounl(2d  to  \i\7  acre  at  : 

liuul  and  hospital.  The  company  is  *  Ltd.,  have  been  posted.  'ports.  *ol^^l2.U7  per  a(.*re. 


:m  av  r  r,M<':(*  pric(‘ 


ll.lllr.v 
ItrllVir 

(  'llllllllll'I'S-l'  rrlllllll 
( 'll  V  III  <  olialt 
(  iiliall  l  ew  ii.sii  r 
'  'iiliall  hake  . 
tliiirali) . 

1  'iiniai^as . 

•  I'liwil  Keseiwe 
I'liliall  (  iiiiii'i 
(ineii-MciliaM 
Uil'lsiiii  lla,' 

Kerr  hake 
t.a  Unse 

.'|elviiile.\ .  I  larrayli 
.\ini..siiiK . 

<>  Hrieii  . 
SPiiera-Siiperiiii' 
Silver  Cliir 
’I'relliewey 
'I'einlKkamint: 

<'asp,v  ('i)hall  . 
Coliiiiial 

(.leneral  .M  iiies  .  .  . 

Silver  (./iieeii . 

Welllaiifer 
Miller  I,  o  nrleii 
Kiglp  Ilf  "a.v 
t’eiiii-*  'an'ehan 
i-iher  Bar 
.'lann 

A'ork  Ont.ari- 
Ml.cftllance'-ii 


Tfir  ^lllllr•!1  ;.lilp!iiri!ti  f’.'r  the  jiac.t 


nil'.. rain 

III  ilale 

ri.iis 

hid 

iMT.  lit 


.siiii  17 
iijn.!il 

iilll  S.'i 
la.illi 
Illi'.I.SI 

I  in  lii 
I.Xij  7:i 
I .  i:i4,!W 
.o,o.:i.x 
-’(iJ  113  I 
■J  tU  I  I 
■jiinn 
;i(i3.r,:( 


Banco  Espanol  Del  Rio  De  La  Plata 

!■  >- r  \i!i,iMii;i)  msi; 
i;(ll  s  I'liKlii'.  hoNllON,  !■;  (', 

Si  ji-.  Ill  III. II  I  vrnvi .  SI  on. linn. (1(10  c.s,7:lo.  l.7s 

CvriTM  rvii.  le.  !i  I .  I  s  1 ,11'Mi  s.wis,;{l!l 

K  i.-riiv  1  I  iM. .  l  ;  I3li.  I7'J  ;i.7!ll',0-l7 

\l.vv  III.SI.KVI-.  I  r  Ml.  111. 3111  e.sn.o.sli 

<.|;M;H  \l,  M  A\ Ai.i;i!  .I  a  Mmnhi.L. 
l  oNlXIN  MANM.KK  \ikx.  Iteiixs. 
hONIniN  sin  M  \\  \I1K|{:  W.  Y.  Kootits. 

iii:\i)  (II  I  K  i:  111  i:\(is  aikk.s. 

AK(ii;\i'i M-;  ui;iM  iihic 

.‘►S  Itraneties  in  llie  l-rineipal  Cilies. 
I1K\/.II.  liiii  lie  .laiieiro.  San  Panin.  &  Saiilns. 
r  K  !  ( i  I  \  N  M  Dill  ev  iileii. 

i;t  liol’i;  I’.ii'i...  Ma  liiii.  \  iiii).  liurceluiia, 

\  rili'iieia  (  Di'iiiia  liillian.  .san  .seliaslian.  (leiioa, 
and  llatidnn'i:. 

IvXliKV  l)i:scKI|en(i\  OP  HKI'I’ISII 
l■■(l|^KK..^  IhWKIMl  lUSI.NKSS 
■I'K  \\SA<  I'KI). 

I.K  r'ri'MlS  op  CKKlirr  I'urnislied  on  all  nart.s  of 
IlieWnild 

(M  |{11K.\'I'  AMI  DKPOSIT  ACroPNTS  opened 
on  terms  to  he  aseertained  on  uppliealioii. 
lill.I.s  OK  KXCH  \.\'(1K  negotiated  or  advanced 
againsi. 

KOUKHi.Y  K,.\('ll  A N( IK  hniiglit  and  sold:  Cuhlo 
and  Mail  'I'ransl'ers  made  lo  all  parts  of  ilm 
('nntiiient.  and  Cities  in  .Norlli  and  South 
■Amerii'a. 

Cl  ihhl'A  'I'K  ),N  S  :  Hills  eDlleelial  id  most  reason- 
alile  rates  and  reiurns  premptl.v  made. 

STOCKS  liniiglii  and  sold;  l»i\ idends  eolleeted  and 
advanee.s  made  against  .securities.  Coiijams 
aii'l  Iiraun  Bond  eolleeted  and  negotiated 
SHIPPIN’U  CKEOITS  opened  Freights  eollerled 
and  remittcd.bhipr.'  (Usbursenicnts  attended  to. 


Baile.v . 

Wetl  la  lit  er  . 
;t:il.!I.S  !  City  of  Cniiall 
•Jiil.7'J  Presloti  K.  I).  .  . 
31  ntl  !  Cniialt  hake 
■S  so  I  Cohall  Comet 
1 11'. I. SO  I 

17  l‘l  1 


;hio3.tin 

i.7i7.>in 

il!tS..7n 


1,103,10 
3,(134.(10 
l,0.">3.O0 
3,003,d() 
<10(1.30 
.'>7<l,  13 


I.(i.-.3.0;t0..-.l  *3.733. 1SI,07 


Mine 
Ni|iissing,  I  13  liar 
Nipissiiig 
I'emi-t  ■an 
Biiiraln 

Crown  Keserve 
lliiminiiin  Ked 
Tow  Msile .  , 

.M  iseellaneons . 

Temiskaming . 

o'llrii-n . 

"el  I  lanl'er 
.Miller  hake 
( 'olonial 
Trelliewey 
C.ise.v  CiiIi.iH 
Kerr  Lake . 


'Iillieei 

I.■:..,u3s..s.■. 

;  1 03  .  so  I  ."iS 
7,310  30 
S3  i..".H3  'III 
33  l..■>(10.00 
:!l  I.H00.40 
l(l.l»0'.l.(IO 
3.030.00 
0.100.30 
!i;;.isi.77 
1,71.3  (III 
.1.710.30 

0  1.)  on 

I  l,i;S.N3 
3.:;oi.(ni 
I  1.373. OS 


I  1.  13  N|i"  CKMEM  IN  Dl  .STKIEN, 

:fi op  All  ti'an.k  I'  Jum  man.agine  director  cf 
ci'c  Uiniepi  Cu  (ltd  , 'states  that 

fh''  ne-w-  Point-e  aox  Tremble;;  plant  "  bteh 
n  43,  S7  "ill  be  eompleteil  b>  N'orrmber  Will  rank 
eek  are  .'iimjug  the  large.!  jn  f  h*'  "  orld  ami  will  hate 
'o-'i's-s  •'  Ilf  12,11111)  barrels  daily.  Work  is 

V.Vprlr't  03  being  piisln  il  rorwiini  on  the  new  pl.-inl  at, 
I  3. 'll  (IS  Medieiiie  Hill  itml  w  hen  eoiiipletoil  in  \o- 
■/fr -e';! -It'  liave  a  daily  capacity  of  1, (),),) 

isi  evi  iis  barrels.  Ceiiient  is  at  present  .st'lling  al  a. 
0.017310  lijglitT  figure  in  Ihe  Unitde  States  than  in 
h03.3.()n  Canada  and  importations  from  tliat  source 
i7'od:i  ,s,s  •)  considerably  falling  olT. 

3  !l3.'i  (Ml  - 

'•(/toil  COBALT  LAKE  DIVIDEND. 

1.330. on  (  obali  l.ake  Mining  Co.  has  deelareil  a 
0.047. os  dit  ideud  of  lu  per.eeuu  payable  Augujit  15* 


imillllifllllllllUlllllllllllltlllllllUllilllll!£ 
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Kamloops,  B.C. 


I  pan  puarantro  parficiilarly 
attraotivo  Mortgage  liondsat 

7  to  9  Per  Cent. 

on  flf(y  prr  rrnt.  A.ilunlHin  In  oon- 
nmion  witli  K;hh  Invs  :in<l 

CHy  I'rnpcrty.  'llmnipson 

ronstitiitrs  a  portion  »»!  tho  lincsl 
land  in  tin*  Kainlo«»ps  disfrirl 
Is  one  of  the  proinisinn  a^riculinral. 
fruit  rni>lin:  and  sfi>«  k  Motions  «*f 
Iht'  ]'ro\ln(Mv  I  li.ivoa  vitn  rvtoii- 
8j\<’  aiifi  I'xolnsivr  listinn  ol  all 
olassrs  o|  prnpert  y.  which  isintircly 
at  >onr  disposal. 

Handies  and  ^^irln  I  rmds  aro  my 
rliirf  spccialtic-s.  t  ■orrcspt>ndcncc* 
bball  ba\r  niy  strict  attention. 

EVANDER  McLEOD 

KAMi.oors,  i;.r. 

Bral  i:  mIaIc,  I  n'kiirN  ii«  4  , 
mill  Fiiiniicifil 

Rn  i:n.:N.  i-s  i-.  ....r,.  two 

Iniperi.il  »'f*<  \qnn.!.<,  !\  Oh!'*'*|'‘’.  H.C. 

H.  1  >mi  «\  t  '■  .  \  Hu  '  -nx  <  t .  1 ;  t  . 

F.  J.  1  iilioii,  .“"I'ln  ili't.  i\,in<ii»n{is.  P  < !. 


We  will  send  one  man 
from  each  town  in  Ontario 
and  the  Maritime  Provinces 
to  view  our  properties  in 
Souris,  Weyburn  and 
Moose  Jaw. 

'I  Im*  (| inditica  1 1* •O'n  arr  )•.»  .\  \«»ii  «  ;4n  l»r  tmo  to 

inakr  a  hohd.tx  (rit»  tli*  \V<’sf  at  oiir 

rxpUnsf 

l.ufs  stild  in  fitjr  pinpi*iil*>  pi\  a  IdnTal  «’»Mn 
niissinn  in  addition  to  lam  and  s.des  may  hr 
made  .siihieci  to  inspection  .Muir  inspcetimi 
I’liei's  <ini\  siiMi.  ainl  ?<l.»<i  a  lot  aimosi  a 

\e.ir  to  pa\  lor  iln  in  and  tn*  interest  We  ItiiniNli 
e\er>lhtni;  yon  fM'‘  d  to  make  sales  i  asy. 

Write  Tor  lull  details  of  (In*  t*lan  to-day.  and 
prepart'  to  conn'  \S  cst  next  nnnitli 

f7u);\(liai)EiD|)ii'(> 

70r-7(>S  Ito>  <1  Itlflu.,  XVimiipeji,  Xltiii. 


CALGARY  CONSIDERS  iEARNINGS  OF  THE 
BYLAW  TO  PROVIDE  DOMINION  BANK  ARE 
UNION  STOCKYARDS^  AT  RATE  OF  17  P.t 


DIVIDEND  NOTICES,  ETC. 


INVESTMENTS 

Eastern  funds  invested.  a< 
Fiisf  Mortt'asjc.  at  8  tv''  12', 
Absc'lutely  first-class  secuiitj 

T.  FOX  "DECENT 

Member  iif  (he  U  innipi'vr  l(e;rl  C>t;ile  IS.rbiiiine 

Real  Esiatf  Ajir-iil  .X-Nalary  I'rildir 

a.'.l  .M.MN  MIIKKI'.  MINMl'ia; 


tr 


CROWN-RESERVE  MINING 
COMPANY,  Limited 


invii>i<:M>  N«.  12. 

»TI(  I'  i.-r  lu  rt'lry  given  th.it  a  diviilend  of  2 
per  i'(iil.  fr.'r  lhi‘  tiioiilh  of  -luK’,  inwl 
Ixiini.s  of  ;;  per  eenl.  for  the  same  period, 
making  a  total  pavtiienl  of  .~i  jrer  eent.,  lias 
liei'H  di'clareil  payable  on  I  lie  1  •"f  li  .\iigiist, 
to  slian  liolders  ol  reeord  I  lie  dist  .luly. 

'I'ransfer  books  will  not  be  closed. 

Dividend  elii'ipies  will  be  mailed  on  the  Mill 
Xiigii'l.  by  till*  transfer  agents,  “The  Crown 
I'nist  Company,”  and  sliareliolders  are  re- 
rpiested  to  advi.^e  them  of  any  change  of  address. 

Hy  order  of  tin'  board, 

.lA.MKS  i'OOFKK. 

Secret  ary-Treasurer. 
Montreal,  .Inly  1  Ith,  Ibb”.  (s) 

Canada  Cement  Company  Limited 

riEi:FKHi:\<'i:  sii.ihfiioi.dkks. 

on  IDFMI  NO.  I  I. 


Notice  is  Ih'fcliy  ydvcti  that  a  dividend  of  I  per 
A'cnt  ,  I'of  the  tliret'  month'  etidinv;  .Imn-  dti. 
I'.d.i,  heifiirai  i In*  rale  of  SI  \ eti  perA'eiif.  per  annum 
fUl  the  paid-nil  [’refe'*eiiee  Steeiv  of  this  (’oinpatiy. 
has  het'u  dA'clai't'ii.  and  that  i^ie  sanu'  will  In*  paid 
nil  the  IF.tli  day  ol  .Niicust  next,  to  I’refereiice 
Shareliolih-i's  nf  record  1st  day  of  Au^iust,  I'.Md. 

'riF'  I  »*ansfi'f  ltook<  o!  I  he  ( 'ompany  w  ill  In-  closed 
fixun  .\uKU''i  ist  It)  KMli.  Iioth  days  inclusive, 
lly  onh  r  of  tin*  F/oard  of  l)in'et(pi's. 


(irowlli  of  the  Livestock  Trade 
Has  lleeii  Enormous  Four 
'I'iines  as  Many  Hojcs  as  in  Any 
Former  Year  are  Rapidly  Ap¬ 
proaching  tlic  Markelinjr  Con¬ 
dition. 

t'M.i.Mo.  .\i.iv.  (':ilg;ir\  lia  for  eonsi- 
der.-ilioii  llii.s  Week  two  more  lli.'in  ordiimrily 
l.•l.rgl  Nl/ed  prop-el^,  .\eling  on  llie  r.'lel  I  lm.l 
tile  f.irnier-.  of  .\lbeil;i  Imd  g'oiO'  lieji.vily 
into  live  '.loek  :ind  would  .soon  be  seeking 
.•111  < \porl  nmrkei  of  ileenb  d  proportion'  , 

I  lie  selii'iile  for  .1  I  nioll  .Slin  k  X  llfll.s  wns 
ijiiielly  d(■'l•loped  until  it  w.-m  r‘■.■H|y  for 
bi  ing  nmdi'  know  n. 

.\  lyvi.'iw  is  to  be  '-ii  b  in  1 1  I  I'll  to  I  In  rn.li'- 
IMver-  providing  for  I  lie  pnreluise  of  (1(1 
lo  ll  s  of  biml  ;il  .'Sll.tlllll.  pi  r  .•lere  logetlier 
with  the  ;iei)  nisi  t  ion  of  some  neres  more 
nireiidv  in  use  :is  sPH-k  vards.  the  vv  hole  lo 
be  iiielnded  in  a  I'nion  ad niinisl ered  by  the 
three  i  ra  nseont  I  nenliil  railways,  the  ('it.v 
( 'oiineil  and  the  I'nitnl  farmers  of  .Mberla. 
'I'liis  means  more  meal  packing  nnd  allied  ! 
indii.si  ries.  It  means  also  that  the  rush 
of  hogs  vv  hieh  is  dm 
with  faeili I ,v  and  di 
in  tins  direetion  were  neeissarv  is  indicated 
in  the  slatemeiii  that  ‘J.'il  1,(11  It)  he 
limes  as  niaii.v  as  in  a.n.v  former  year,  an 
rapiill.v  reaching  the  markeling  eondilion 


Earnings  for  First  Half  of  Current 
Year  are  in  Excess  of  Cor¬ 
responding  Period  of  Last  Year 
Reserve  is  Increased  by  Pre¬ 
mium  on  New  (Capital  Big  In¬ 
crease  in  (/iirreiit  Loans. 

The  half  vearl.v  latenieiil  of  the  Dom¬ 
inion  Ih'ink  for  the  I  riod  ended  .lime  .■iOlli, 
I'.li:!,  shows  an  imi'.isi-  in  prolils,  as  eoni- 
pared  with  the  eoi  la  sponding  period  of 
I'.II'J,  of  .'<.T2.'.I'_’!).  the  earnings  being  al  the 
rate  of  17  pi  r  eenl  i  n  (he  paid-np  capital 
for  (he  full  vear.  \  hnmired  per  cent, 
preiiiliini  reeeiveil  oil  iievv  shares  and 
anioiinling  to  .St{7.’).7.  7  was  transferred  to 
reserve,  which  as  in  tin'  past,  is  kept  al  one 
million  dollars  in  e.Me-s  of  paid-up  eapital. 

I  he  balaiiee  brought  forward  was  tSb.SS.  10!); 
and  afler  div  idend  pa.v  nieiils  and  reserve 
appropi'al ion,  a  prolit  and  loss  siirphis  of 
.SSTi..7!)'-’  was  carried  forward. 

'I'otal  assets  inereasnl  .S.’),.‘)'J.S.7!I!).  ile- 
posiis  S2.!l.').'t,()  10.  a)id  eiirreiil  loans  .so.- 
!)(i7,0)i7.  Call  linuis  show  a  decrease  of 
.■> I  ,t).'sS.0!).'>.  and  (|uiek  assets  .'t2..'i.S.”).  17  I ; 

assets  lo  public 


MELVILLE 


The  cominR  city  of  Central  Sasktitcliowan,  in  tlic  Heart  of  the 
West,  offers  special  incluccmcnts  for  Manufacturers,  Capitalists 
jmd  Wholesalers, 

Melville  is  an  iniporttint  division  poiiil  of  the  Cr.and  Trunk 
Pacific,  and  has  distribution  facilities,  North.  South,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  w.-der,  ta.xes  and  oilier  concessions  of  value.  Let  us 
hear  from  you  bifore  deciding;  on  your  location. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


tatenielil  for  both  | 


•  Ihisfall  will  be  hainlled  I  [.I";  ' 

spaleh.  That  some  steps  i  ha  ‘il'tf'  •>'•'  I';.'- 

■  I  Ml.;  oomp.arati"'  . . 

s.  or  four  '  IS  as  lollo 

Si.N  nioiil  hs  ended  .1  line  lit) 
i!ii::  I!)  1 2 

Prolils  .S  t.',7.n!)2  .s  lO.'i.Oti;! 

Preniiiini  .  .  .  d7.'i.<.‘)7  21b.!?()2 

Last  balanei  (i.s.s,  10!)  .'lOO.llb 


as  in  a.n.v  former 
r  the  markeling 

In  two  or  three  years  nion  .  so  well  has  the 
eanipaign  for  live  slock  prodneMon  taken 
root,  the  snppl.v  of  beef  and  nintlon  will 
have  assiinied  corresponding  d i nieiisions. 
lienee  tile  I'nion  Slock  X'ard  for  ('algar.v  j 
whereli.v  these  proclliels  llia.v  be  marketed  i  Dividends 
and  verv  soon  maiiiifaei iired  also  in  ('algar.v,  j  Keserve  Fund 
i  ns!  ead  ol  going  east  on  the  hoof  and  ret  lim¬ 


ing  in  calls 


Profit  tk  bos 


A  DoiiiiiiHiii  l.iiaii. 


.■)21.S.-).S 

;'ii2..‘)(i.s 


.  .■>  .s;i:f..v.)2 

l.i.vnii,irii;s. 


WINNIPEG 


I  .sliall  be  glad  to  reeeivo 
inquiries,  frotn  elnni';  wishing 
to  invest  in  this  eil  v.  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  yon  liave  for  sale. 

Agents  W:iiit<-(l. 


N.A.BURGESS^'^“"^'^^' 


WINNIPEG.  Man.^ 


II  I 


Dimi.i;. 
Seen  I ar.v. 


CANADIAN  CONVERTERS’ 

COMPANY,  LIMITED 


OIMIMvMA  MVl  ICi;. 


the 


\  Dm 


ipital 


id  of  I 
Sloek 
l.iniiii'd, 
r  ,  pi  r  a  II II II  III ),  I  oi 
•  liilv  ;!l  I,  P.ll.t,  pa  \ 

I'lFi.  to  the.  harehol.l 

pil::. 

Itv  order  of  ( he  Ito 


h  is  been  deelan  d  on 
f  I  he  <  a  nail  ia  ii  <  "on- 
,  1  111  ing  a  I  I  he  ra  I  of 
r  I  he  i|mirter  i  ndiieg 
al  li-  on  .\  ngiMl  I  ,"il  h, 
11  .  of  reeord  .1  nl.'  t!  I  - 1 , 

aid, 


The  seeond  proposal  is  i  ha t  the  Dominion 
<  iov  ern  men ;  should  loan  the  Province  of 
.Mberla  8l().llllll,()l)il.  I’nblie  opinion  is 
fairl.v  in  ai-eord  that  the  idea  is  a  good  one, 
bill  in  iis  application  I o  i  .\isl  i ng  eondii ions 
1  III  re  is  a  desire  for  furl  her  inforniaiion  be¬ 
fore  sent  imeiii  can  lie  er.vst!ili/.i  il.  .\p))arent- 
l.v  so  far  tile  e.\  pres  sill  11  is  i  n  fa  v  or  of  gel  i  i  ng 
the  inonev  to  the  farmers  from  vv  lioni  il 
would  pereolaie  into  the  usual  eoiniuereial 
eha nm  Is. 

('algar.v  eoiibl  eertainl.v  use  its  sliare  of 
t  he  loa  n  i  o  ;mI  V  II  lit  age.  blit  on  I  he  ol  lier  ha  nd 
the  eii  v's  (!(  velopnii  111  will  not  be  s|,.|yed  if 
till  idea  remain.'  in  i  he  embryo  stage.  I'aee 
to  I'aee  with  the  greah  >1  grain  hai’vesi  in  its 
his:  or;.-.  Son  I  In  rn  .'  Ibi  ri  a  looks  I  o  I  he  fill  lire 
with  e  V  er.v  e.v  peel  a  I  ion  of  good  limes  ;i  he:id . 

MPissiNt;  i>  .n m:. 

The  Nipissing  Mining  ('oinpaii.v's  slale- 
nuiiil  as  at  .Inl.v  1^1.  is:  cash,  .s  1 .()!)( I..', oS; 
ole  and  bnliion  in  transit.  .S22  l.tititi;  ore  in 
hainl.  s|  I7.!III7;  total:  s  I ,  Iti:;.  |(ll . 


( 'ireiila lion 
•  \on-inl .  dep. 
i  lit .  dep  . 

Due  ban  ks 

Due  foreign  bank.' 

Total  lo  public 
Ciiliilal  paid-up 

Ueserv  e . 

Surplus . 

Dividend . 

I'nelaimed  div .  . 

Diseoimis . 


.S|.I2I,IS2 
•2!)). ;{()() 
21(>.;5():i 

•s  (ii:;..sl2‘ 


BRITISH  COLOMBIA  FARM  LANDS 

Along  the  C;RAN1>  TRl  NK  PA<  IFIC  RAILXVAY 

In  tracts  of  TOO  acres  and  uiiwards.  Smtill  cash  payment. 

E.osy  Terms.  TITLES  CUARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

‘'$i'!5!;o.c5pr»«’'  Mctropolilon  Building,  VANCOUVER,  B.C. 


.S  l;!2.(ll()  s  i,7i(i.;i2s 

S.2.S.S,!)!)|  7..')|(i.4(i()  i 

.■)()..■>7!).(M)::  ts.;t(i7,s!)4 

247.ti;'..')  1 72.2.')7 

l.(l'2(i.!)IS  1()8,82;{  j 


.8(i.7.'27 
.7, 157 
(i.;!7 


,s;};i,.',!)2 
I  r»!),!).'>:i 
!);i7 
•2():{.:v24 


'i.s.s  fiib().!)4  1 ,7()o 
r.')7  4.!)  I!),  102 

r.')7  .').!)  10, 1 02 

bld.Sl'i 
140. 7.71  j 
043  I 
1 .73.!)3.7  I 


.S7S.2'23,!)1  I  S72,0!).7 


8%  SECURITIES 

Western  Stocks  pay  from  7%  to  12%  net  on  gilt  edged  basis. 

A  few  Western  Bonds,  of  undoubted  reliability  pay  from  6%  to  8%. 
We  can  fre(|ently  offer  small  lots  of  such  Securities,  but  they  never 
last  long. 

How  much  is  vour  spare  etipital  earning  ? 

WOLVERTON  &  CO.,  Limited, 


I  Specie, 
i  ( iov'l  .  notes  ,  , 

'  Noti's.  eheiines  . 

^  Palii nees  due 
!  Foreign  bal. .  . 

I  ( iovi ,  seeurit ii's 
Mimieipals . 

|{.v.  bonds,  sloe 
( 'all  loans  .  .  . 


DIVIDEND  NOTICES,  ETC. 


BANK  OF  MONTREAL. 


HST.iltl.lSilFIt  isit). 

BRADSTREET’S 

OfBcrs 'FhroUL'hnuf  I  lie  ( 'i  vili/':4  (|  Wnriti 

OFFU'FS  IN  r.VNAPA: 
C'ali^aTy*  AIIh. 


Ediiioiii  till « Alt  n 
Halifax.  N.S. 
IfOiidoii*  lint. 
(Ittaua,  Out. 
St.  Joliii,  N  H. 

KFp-jfriti‘H  i:;nnr''!  1>\ 

Coliscn.'lilpnjH  ;♦ 


Ila  milt 4*11,  tint, 
^l4>nt  r«Mil.  O'lo. 

(JlMdM  4  ,  4J||4  . 
T<»r4»i«  1 1»,  Out. 
i  II  iii|»4*i^,  Man. 


-shil 


JOHN  A.  FULTON, 

SuprriiitriMlrnt  •  *  •  MlfNIHFAl,. 


TIID.M  AS  M.  l>.\lv’lv'l\(iTD\, 

.‘■el■retar.v-Trea.surel•. 
Monlre.il,  .Inl.v  lOtli,  lOF!.  (0) 

PENMANS  LIMITED 


I  ;\M)TI(’K  i 

i»F  'r  \V  (»  \  Mt  -  (  •  V  K  -  H 

I  pnid  up  t'upilai  Stm-k  ol' 
i  hcf.'ii  tlcrkirrd  lor  tho  (lirr 
!  .hil\  ,  I'M;;,  t  luM  t  Ik*  s 


In  ri  by  given  that  :i  I)iviiii;m> 

I  r  I  I  I!  c  r  M'.  upon  t  lie 
I  tills  liislitiitioii  lias 
iiioiil)is-  eiiiliiig  aist 
'll*  will  lie  pvY.vni.c 


81,(il!),!)2() 
.7,l).7(l,()'2() 
3,S!)(i,7bS 
33!),  I  IS 
1  ,.77.7.!)7 1 
431,302 
001,0.7!) 
0.0.72,7.70 
.7.1S2,‘237 


.SI, .707,3.8.7  1 
0,430,.S!)7  i 
3.0.S8,372  1 
‘200.414  ' 
2,127.3.83  1 
444,302 
027,417  1 
.7,0IS,()()0 
7,170.!);i2  1 


'I'oial 
Mills  di: 

( tov  I .  de)i 
( Iverd  lie  di 
Meal  I'slali 
Morigages 

Premises . 


piiek 


.S'2.7.37!).7'2.S  $27,!)0.7,‘202 
S  ls,.7:t0..731  .•«  1 1  ,.7O.S,.70 1 
'231.827  •2'28,000 

1S0,!I8I  1.71,71!) 

l.tlOO  .S.7,.700 

0.70.3.7!)  10, 1 '20 

■2,!)'2.7,  bS3  2.074,000 

.'S78.223,!)!  1  .‘ii;72,O0.7, 1  12 


Invest 

in 


DAUPHIN,  Man. 

IDniipIiln  is  Ibo  most  iinporlunt  town  in  the  world-fained  Dauphin 
district.  Wo  have  some  oxeellent  bu.ys  for  Eastern  investors,  in¬ 
cluding  improved  and  tinimprovod  farm  lands.  Jnside  property, 
which  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


aiviaivNa  Ninn 


<  ll.v .  anil  at.  its  I 
V  V ,  'I’m  I.  Si.eo.s  a  | 
Sliai'eliiildri's  nf 


A 


III.’ 

till 


•  |ii:irli  rlv  iliv  I. 
Pi’.  fern  .l  Sliai’.’ 
(  '(inipanv  li.i 
\  iigiisl  I  sl ,  1 0 1 .  I .  I 
.Inl.v  2l:t,  l!)i:::  al 
Ilf  I  per  I'l'lll  .  nil  I  III 
capital  Inek  nf 
(Il  .’lareil  pa  v  a  bl 
Ii.’iri’linlili’i’.  Ilf  r 


CANADIAN  NORTHERN 

‘ATLANTIC  ROYALS’ 

Sl’.M.MKR  SAII.IMiS 

From  Montreal  I'l’iiiii 

and  Uueliec  Steamer  IJrislol 

.  kovid  ( ieol’ge  Tiles.  .Inl.v  I 

Tues.  .Inl.v  1-7  Itoval  Fdward  .Sat.. Inl.v 
Sal.  Jul.v  20  Ibival  (teorge  Sal.  Aiig. 

Sat.  Aug.  !i  Kn.val  Fdward  Sal.  Aug. 

Sat.  Aug.  23  ko.val  (teorge  Sat.  Sept. 

Sat.  Sept.  0  Koval  Fdward  Sat.  Sept. 

For  Tickets  and  all  inromiation,  apply 
any  hteumship  aKi  nt,  or 

JA.MKS  .MORRISON,  .\.4L1'.A., 

230  St.  .lames  .St..  Montreal,  (^ue.  ! 


I !  V  order  of  the  I  '>i 


■nd  of  I  '  per  l  eiit  nil  ' 
of  I  lie  I’.’I  pi  t  al  Ml  oek  of  I 
III  I’ll  (I.  I’bii’i  i|,  pa.v.’ibh 
h.’irelloblel  '  of  I’ei-ol’d  of  i 
I.  a  (|  nai  l  cl  l.v  di  v  ideml  ' 
(  'iillinioll  Sllill’l'..  of  t  III  : 

I  III  .  <  'i  I  III  pa  II  V  lia  been  ' 

\ngn-l  l.7Hi,  P.tl.:.  to, 
’Ol  d  of  Align- 1  .71  11,  lt)l:;.  ' 


at  ils]  |{iiiiloiig  lloiiso  ill  this 
ni’aiii’lics,  nil  anil  allri-  I'l  i  ' 

1 1 V  V  III  Sr, r  1  I  M II i.it  iir.vl ,  tn 
l’l■^’l■l’ll  Ilf  ttlsl  .Inl.v.  lOi::. 

))y  oriii-r  nl  I  hi-  Mnaril. 

II.  V.  MFIIl’tlll  I  II. 

I■f'■lr■nl  Miinfiit-* 

M.miri  il  . I  .liilv  ,  I'll.;. 


I  I 


MONTREAL  TRAMWAYS 


(OMI’ANV 


Ini’ 


:.  Kt ip.i \s( ).\. 

Si’i  ri  larv  -'I're.’isiiri 


THE  ROYAL  BANK  OF  CANADA 


DIVIKKMK  No.  101. 


•2(1 

!) 


() 

20 


N 


Din’K 


lii’i’i’li.v’ given  llial  a  ilivideml  of  tlireo  !  |- 
.  (Iii'liigal  I  lie  I’.’ili’ III  twelve  per  eenl. 
per  aiiniinu  iipoii  llie  |iai(l-n|i  eapital  sloek  of  this  | 

Punk  lias  I . .  deelared  lor  llie  eiirreiit  ipiarter,  and 

will  he  ii.iv.’ilile  at  llie  hank  and  its  liram-lies  on  and 
atler  rnesday,  the  ginl  da.v  of  Si  pteniPer  iie.M,  to 
sliai’Llioldei’s  of  record  of  l.'dli  Aiigiisi. 


IMX  IIHvNK  NOIK  i;. 

Xnli.-e  is  liereb.v  given  I  hat  a  1 1 na rl i  rl.v 
diviilend  nf  Ivvn  and  nne-half  per  cent. 
I'J'.j',)  fnr  the  ()iiarler  ending  llie  tiOlli 
.)nne.  1!)F!.  lias  this  (la,V’  been  deelared  lipnii 
the  eapital  .slnek  nf  llie  Cnmpaii.v  paid  in. 
!  to  shiireliolders  of  reeord  on  Tiiesda.v ,  the 
].7th  .Inl.v  next  iit  I  o'l’loek  p.m.,  paytible 


I*.  A.  Y.  !•:.  KNSI  RKS  rROFITS. 

'rite  earnings  of  I  he  Third  Av  enue  Kail- 
road  ( 'oni |)a n.v,  of  New  7'ork,  follow  ing  I  he 
installation  of  I’aye-.Ys-N'on-Fnter  Cars  in 
the  svstem,  have  jiisliliid  the  innovation, 
according  to  stiilislies  furnished  the  .New 
7'ork  Stale  Fiei’lrii’  Kailwa.v  .Association, 
previous  to,  and  llnrlv  il.-ivs  after  the  oper¬ 
ation  of  I  he  I’.  \.  \  .  I').  ( 'ar  .. 

The  showing  was  as  follnvvs; 
cal'. 

t)i'iliii.  I 
Iv'ii’.ipf:,.  83!I.7IS 
.\ver,  per 

day.  .  1.321 

M  ileage  , 

.\v.  miles 
per  da.v . 

.\v.  rei-eipl 
per  ear 
mile 

*  Decrease. 

The  ehangi'  from 
pa.vnient  ear,  vv  hieh 
resulted  in  ii  reveiim 
eenl not  w  it  hsttindinu 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

VVe  cult  place  a  eonsiderable  iiniomit  of  nione.v  in  .Agreemeiils  of  the  best  class 
(Witiiiipeg  properly)  to  net  ri'.,..  ( 'orrespondenee  in vited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY,  LIMITED 

son  ,y  sojstriliiiK  (lank  Uiillding.  WINNirEO.  Man. 
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S..'',.si)b  .8.07  l!l  I  I  .s  I 

1  he  ordinar.v  non-pre-  ' 
was  nmde  ov  er  night , 
inerease  of  !)  '  .j  perl 
I  he  fact  I  lull  t  lie  ear 


mileage  was  redneed  4 '  •  l"'r  I'cnt. 


lly  order  of  (lie  Hoard. 

E.  I., 

fieiieral  Maiiaa^r. 

Monlrcal.  .Inly  17lh,  H)i:i.  (.a) 
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NORTH  SWIFT  CURRENT 

LOTS-  $100.00  to  $300.00-LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT. 

THE  BEST  THOUGHT  OF,  THE  MOST  TALKED  ABOUT. 

TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO, 


Canada 


SWIFT  CURRENT, 


Sask. 


J{.'  ordi f  of  the  Hoard. 

HATUICK  DFHFF. 

Si'erelar.v-Treasiirer. 
Montreal,  .lime  ‘Jtilh.  1!)13. 

Montreal  Tramways 
Company 

ANNl’AL  GENERAI,  MEFTING. 

Notice  is  hereby  given  that  the  .\ntiiial 
Cicneral  Mteting  of  (he  .Shareholder.s  of  the 
Alonireal  Trainwa.vs  Company,  will  be  held 
al  the  ( 'oinpany's  Olliees,  Street  Kailwa.v 
Chambers.  No.  78  Craig  Street  West,  at 
t  vv  elv  e  o'clock  noon  on  Tuesday  I  he  ol  h  day 
of  .Vugu.st  1!)13. 

The  tr.insfer  books  will  be  closed  from  the 
Kith  da.v  of  .Inl.v  to  llie  llh  da.v  of  August, 
bol  II  da.vs  inelnsiv e. 

H.v  Order  of  I  be  Hoard, 

PATRK'K  KI  RHi:. 

Seerelar.v-Treasiii’er. 


NATl’R.VL  (i.VS  I.KiKT  HEAT  AND 
IMKWKR. 

Canadian  Western  Xatnral  (las,  Liglit. 
Heat  t»nd  I’ovver  Company's  .Ma.v  eafnings 
were  .87)7, 1  74. 


DIVIDEND  NOTICES. 

CARRIAGE  FACTORIES  LIMITED; 

Preferred  Stockholders’  Dividend  No.  12. 

I 

Xotiee  is  lierebv  given  that  a  dividend  of 
!’’i  per  cent,  for  the  quarter  ended  HAtlii 
.Inl.v.  1!)F!,  being  al  the  rale  of  7  |)er  cent, 
per  annum,  on  the  paid  np  I’rv'ferred  Stock  ; 
of  this  Conipan.v.  has  been  deelared,  andl 
that  the  same  will  be  paid  on  Hie  3Ist  da.v 
of  .Inl.v  to  the  Preferred  Shareholders  of, 
reeord  on  the  said  1.7th  da.,v  of  .July,  1!)13. 
By  order  of  the  Directors, 
j  W.  F.  IIFXFV. 

I  Seeretar.v. 


(JOiir  low-voltage  outfit  is  absolutely 
0/  safe,  easy  to  last  alia  nd. simple  to  operate 
jj!  and  e.u’e  for.  J-aigine  can  be  used  to 
run  other  machinery  ora  watersysteni. 
Q  Mattery  siqiplies  current  vvlien  engine 
is  idle.  File  5()-li.ght  outfit  shown  here 
iscoinplete,  including  SU  Mazda 
lamps  and  fixtures. 
qi  i»lauts  for  large  hotels  and 

town  lighting.  Write  for  (  atulog 
No.  (  N.:!.',.  OVNA-.0 


I'l’  C’OS'J'S  lit  lie  with  a 
I'  .'i  i  r  h  a  it  k.  s  -  Al  o  r  s  c 
I  light  in^  Plane.  Givesyou 
the  brightest,  hcaltliiest, 
most  convenient  light  known. 

QNo  lainjt.s  lo 
clean  and  fill; 
no  matches. 


(W)TCHOOARD 


OA.SOLIMK 


The  Canadian  Fairbanks -Morse  Co,  Limited 

444  St.  Janies  Street  ::  Montreal 


x; 


Headquarters  for  (hisoline  and  t'lil  KnRines,  Dynamos  and  Motors,  Electric  Light  Plants. 
Steam  and  Power  Pumps,  Water  Systems.  Windmills,  Marine  Engines,  Etc. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Kates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG" 


Kedi'liffe  is  sitiiiited  si.\  miles  from  IVIeilieiiie  iliit  ;iml  already  lias  iiim-  iiidiist  rie.s  loi-ated,  five  <>f  wliieli 
are  riiiiiiing  and  ot  her  four  iimler  emisl  met  ion.  1 1  is  ftii  t  lie  main  line  of  t  he  I*.  Ry.  and  the  f'anatlian 
Nnrtlierii  is  iiearl.v  into  tlie  town.  Three  years  at^o  Red<-iitTe  was  unkiiown  ;  to-flay  il  is  u  live  bustlili|i 
town  ami  live  tlioiisaiid  |>oitiilatioii  is  a  eonservativc  C'stiniate  ul  the  end  of  1013. 


Our  property  ia  strictly  'Giiside  ”  nnd  will  merit  viosost  Investigation.  A  i^rcut  opportunity  for  the 
amali  investor  or  the  monied  Kasterner. 

KxceRent  contract  will  be  ftivcu  to  reliable  AiJciit  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 


Address  W.  W.  BRADLEY, 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References  ;  DUN’S,  URADSTREET’S,  or  any  Bank  in  North  Battleford,  Sask, 


^IllllllliltlltlillllllllllllllllllilillUlllllll^ 


